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King Fahad Road
Rivadh 11461, Saudi Arabia

Tel: +966 12734740
Fax: +966 1 273 4730
WWW.ey.com/me
Registration No. 45

*1l““IHHWHHHH””H“|HHHI,H”“”'la.igERNST&YOUNG | A Fasalah Offce Tower +Level

AUDITORS' REPORT TO THE SHAREHOLDERS OF
ETIHAD ATHEEB TELECOMMUNICATION COMPANY
(Saudi Joint Stock Company)

Scope of Audit:

We have audited the accompanying balance sheet of Etihad Atheeb Telecommunication
Company - A Saudi Joint Stock Company (“the Company™) as at 31 March 2010 and the
related statements of income, cash flows and changes in shareholders’ equity for the period
from 25 February 2009 to 31 March 2010. These financial statements are the responsibility of
the Company's management and have been prepared by them in accordance with the
provisicns of Article 123 of the Requlations for Companies and submitted to us together with
all the information and explanations which we required. Our responsibility is to express an
opinion on these financial statements based on our audit. We conducted our audit in
accordance with auditing standards generally accepted in the Kingdom of Saudi Arabia. Those
standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable degree of assurance to enable us
to express an opinion on the financial statements.

Ungualified Opinion:
In our opinion, the financial statements taken as a whole:

iy present fairly, in all material respects, the financial position of the Company as at 31 March
2010 and the results of its operations and its cash flows for the period from 25 February
2009 to 31 March 2010 in accordance with accounting standards generally accepted in the
Kingdom of Saudi Arabia.

i comply with the requirements of the Regulations for Companies and the Company's by-laws
in so far as they affect the preparation and presentation of the financial statements.

for Ernst & Young

Certified Public Accountant
Registration No. 354

Riyadh: 8 Jumada Thani 1431
(22 May 2010)

Mbdulaziz A. Alsowailim 277 Abdulaziz Alshubaiii 339 Fahad M. Al-Toaimi 354 Ahmed I, Reda 356

Qffices in the Kingdorn : Alkhobar, Jeddah, Rivadh
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