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Figure 1 Qassim Cement: Summary of Q3 2016 results

(SAR mn) Q32015 Q22016 Q3 2016 % chg y-0-y % chg g-oq ARC Estimate
Revenue 210.5 220.0 171.2 NA NA 180
Gross Profit 126.4 121.0 84.6 -33.1% -30.1% 95
Gross Margin 60% 55% 49% NA NA 53%
Operating Profit 120.0 114.6 78.3 -34.7% -31.6% 91

Net Profit 115.1 1153 70.4 -38.8% -38.9% 86

Source: Company data, Al Rajhi Capital
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