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(SARmnN) 2016 2017e 2018e
Revenue 2855.9 2725.7 3140.7
y-0-y -19.5% -4.6% 15.2%
Gross Profit 1346.5 1248.9 1601.6
margin 47.1% 45.8% 51.0%
Net income 1034.4 1021.7 1357.7
y-0-y -51.4% -1.2% 32.9%
net margin 36.2% 37.5% 43.2%
(SAR)
EPS 2.5 2.5 3.3
DPS 2.5 25 3.3
Payout ratio 101% 102% 100%
P/E (Curr) 25.7x 19.3x
P/E (Target) 23.6x 18.1x
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(SAR mn) Q22016 Q12017 Q22017 % chgy-o-y % chg g-0-q ARC est
Revenue 709.9 846.6 679.5 -4.3% -19.7% 553.0
Gross profit 3295 493.4 288.7 -12.4% -41.5% 304.0
Gross profit margin 46.4% 58.3% 42.5% 55.0%
Operating profit 261.3 394.6 187.4 -28.3% -52.5% 219.0
Net profit 302.3 423.4 204.3 -32.4% -51.7% 241.0
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