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9. SEGMENTAL INFORMATION (continued) 
   
 Medical Motor Other Total 
As at 31 December 2012 SR’000 SR’000 SR’000 SR’000 
Insurance operations’ assets     
Reinsurer’s share of unearned premiums 4,942 -- 4,364 9,306 
Reinsurer’s share of outstanding claims 6,849 -- 7,344 14,193 
Deferred policy acquisition costs  658 1,060 328 2,046 
Unallocated assets -- -- -- 143,714 
    ───── 
Total insurance operations’ assets    169,259 
    ═════

 Insurance operations’ liabilities and surplus     
Unearned premium 12,755 62,336 6,211 81,302 
Outstanding claims 13,697 23,532 13,007 50,236 
Unearned commission income -- -- 1,174 1,174 
Provision for premium deficiency 158 -- 63 221 
Unallocated liabilities and surplus -- -- -- 36,326 
    ───── 
Total insurance operations’ liabilities and 
surplus 

    
169,259 

    ═════ 
 
10. FAIR VALUE OF FINANCIAL INSTRUMENTS 
 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an 
orderly transaction between market participants at the measurement date. 
 
The fair values of on-balance sheet financial instruments, except for investments held to maturity, 
are not significantly different from the carrying values included in the interim condensed 
financial statements. The fair values of held to maturity investments are not expected to be 
materially different from their book values. 
 
Determination of fair value and fair value hierarchy 
 
The Company, if applicable, uses the following hierarchy for determining and disclosing the fair 
value of financial instruments: 
 
Level 1: quoted prices in active markets for the identical assets or liabilities (i.e. without 
modification or repacking). 
 
Level 2: quoted prices in active markets for similar financial assets and liabilities or other 
valuation techniques for which all significant inputs are based on observable market data; and 
 
Level 3: valuation techniques for which any significant input is not based on observable market 
data. 
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10. FAIR VALUE OF FINANCIAL INSTRUMENTS (continued) 
 

The table below presents the financial instruments at their fair values as at 30 September 2013. 
 

 Level 1 Level 2 Level 3 Total 
     
Financial assets     
     
Financial assets held as FVIS -insurance 
operations 46,591 -- -- 46,591 
     
Financial assets held as FVIS-
shareholders’ operations 19,831 -- -- 19,831 
     
Financial investments available for sale-
shareholders’ operations 5,004 -- -- 5,004 
 ────   ───── ────── ────── 
Balance at the end of the period 71,426 -- -- 71,426 
 ════ ═════ ═════ ═════ 

 
The table below presents the financial instruments at their fair values as at 31 December 2012. 

 
 Level 1 Level 2 Level 3 Total 
     
Financial assets     
     
Financial assets held as FVIS -insurance 
operations 3,131 -- -- 3,131 
     
Financial assets held as FVIS-
shareholders’ operations 13,874 -- -- 13,874 
     
Financial investments available for sale-
shareholders’ operations 6,659 -- -- 6,659 
 ────   ───── ────── ────── 
Balance at the end of the period 23,664 -- -- 23,664 
 ════ ═════ ═════ ═════ 

 
11. BASIC AND DILUTED (LOSS) / EARNINGS PER SHARE 

 
Earnings/(loss) per share for the period have been calculated by dividing the net (loss)/income for 
the period by the weighted average number of issued and outstanding shares for the period. 
Diluted (loss) / earnings per share is not applicable for the Company. 
 

12. BOARD OF DIRECTORS’ APPROVAL 
 

These financial statements have been approved by the Board of Directors on 21 October 2013, 
corresponding to 16 Dhul Hijjah 1434H. 

 


