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Figure 1 NIC: Summary of Q2 2016 results

(SAR mn) Q2 2015 Q12016 Q22016 % chgy-0-y % chg g-0-q ARC est
Revenue 4,156.4 3,717.8 3,810.0 -8.3% 2.5% 3,746.0
Gross profit 820.5 659.9 8454 3.0% 28.1% 870.2
Gross profit margin 19.7% 17.7% 22.2% 23.2%
Operating profit 184.0 211.8 363.6 97.6% 71.7% 382.1
Net profit (107.7) (94.8) 103.9 -196.5% -209.6% 211

Source: Company data, Al Rajhi Capital
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Period End (SAR)  12/12A 12/13A 12/14A 12/15A
Revenue (mn) 17,922 18,199 18,693 15,090
Revenue Growth -8.8% 1.5% 27% -19.3%
EBITDA (mn) 5495 4601 4,494 1,756
EBITDA Growth -18.2% -16.3% -2.3% -60.9%
EPS 2.64 1.76 1.60 (1.91)
EPS Growth -143% -332%  -9.1% -219.4%
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