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TABUK AGRICULTURAL DEVELOPMENT COMPANY
A SAUDI JOINT STOCK COMPANY

INCOME STATEMENT
FOR THE YEAR ENDED
DECEMBER 31,
NOTE 2015 2014
(SR) (SR)
Sales 17 151,819,338 154,019 494
Cost of sales 18 (92,123,961) (96,568 060)
Gross profit 59,695,377 57451 434
Selling and marketing expenses 19 (37,643,345) (38,113,574)
General and administratlve expenses 20 (16,287,390) (14 481,745)
Net profit (loss) from the main operation 5,764,642 4,856,115
Losses Investment in affiliated companies 11 (1,420,879) (1,255,220)
Gains (losses) Investments in securltles held for sale 12 (3,228,696) 1,289,510
Other revenues 21 4428619 3,117,652
Net profit before Zakat 5,543,686 8,008,057
Zakat for the year 9 - (815,248)
Net profit of the year 5,543,686 7,192,809
Earning per share from main activities 0.13 0.24
Earning per share from other activities (0.005) 0.16
Earning per share 0.12 0.36

The accompanying notes are an integral part of these financial statements.
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TABUK AGRICULTURAL DEVELOPMENT COMPANY
A SAUDI JOINT STOCK COMPANY
BALANCE SHEET
DECEMBER 31,
NOTE 2015 2014
(SR) (SR)
CURRENT ASSETS:
Cash 3 5,974 446 10,023,387
Short term investments 4 248 846,452 18,456,493
Accounts receivable 5 13,718,880 31,969,343
Inventories 6 39404343 50,164,909
Property and equipment avallable for sales 326,802 0
Other current assets 7 14 471,602 5,237,903
Total current assets 322,742,525 115,852,035
CURRENT LIABILITIES:
Current portion of loans 8 11,535,978 14,933,637
Accounts payable 9,758,686 15,647 009
Accounts dividends distribution 22,671,969 32,015,199
Zakat provision 9 - 1,387,697
Other liabilities 10 19,280,738 15,386,975
Total current liabilities 63,247,371 79,370,517
Net working capital 259,495,154 36,481,518
Non - CURRENT ASSETS:
Investments in affiliated companies 11 28,162,745 29,583,623
Investments in securltles held for sale 12 2,577,789 2,577,789
Projects under progress 13 95,791,663 78,126,226
Property, equipment and trees, net 14 245,048,923 232,877,296
Total non - current assets 371,581,120 343,164,934
Non - CURRENT LIABILITIES:
Conditional government grants (5,650,000) (5.650.,000)
End of service indemnity (4,768,305) (5,003,993)
Long term loans 8 (10,116,503) (13,994 ,679)
Net assets company 610,541,466 354,997,780
SHAREHOLDERS’ EQUITY:
Paid up capital 2 450,000,000 200,000,000
Government grants 15 64,350,000 64,350,000
Statutory Reserves 2 68,019,821 67465453
Other Reserves 16 15,003,507 14,726,323
Retained earnings 13,168,138 8,456,004
Net shareholders' equity 610,541,466 354,997,780

The accompanying notes are an integral part of these financial statements.
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" AlKharashi & Co.

Certfied Accountants And Auditors

REPORT OF INDEPENDENT ACCOUNTANTS

January 25, 2016

To the Sharcholders
Tabuk Agriculural Development Company

Seope of audit:

We have audited the balance sheet of the Tabuk Agricultural Development Company
(Saudi Joint Stock Company) as of December 31, 2015 and the related income statement,
statement of cash flows and statement of changes in sharcholders’ equity for the year then
ended, including the accompanying Notes from (1) 1o (27) which represent an integral part
of these financial statements. The accompany financial statements are prepared in
accordance with Article 123 of the regulations for companies and the Company's articles of
association. These financial statements. the underlying records of which are maintained in
Arabic and in the Kingdom. are the responsibility of the company's management. Chur
responsibility is to express an opinion on these financial statements based on our audits.

Ungualified opinion:
In our opinion, the financial statements:

e Present fairly, in all material respects. the financial position of Tabuk Agricultural
Development Company as of December 31, 2005 and the results of its operations and
changes in sharcholders' equity for the vear then ended in conformity with generally.

e  Accepted accounting principles and in accordance with the requirements of the
regulations of companies and the company's articles of association regarding the
preparation and presentation of the financial statements.

The automated accounting records maimained by the company. comply with its financial

statements.,

Al-Kharashi Co.

Suliman A. Al-Kharashi
A License No. 91

Riyadh Main oifice
LN Boy AHES Fopadls | 1482 Jeddab Ovifice

Kigeelois of Sanmbi Aralda PO Pax 13733 Jeckdals 214104 Reglstration Mo (336 Corresponident ol
Vel i 1 | 1) ATHA D12 Tiel. S L2 i ] 4 24T www allharashicas con -
Fax, Ml 11 4750 914 Fax. "B 1.1 hET 450 srictalebulkharasdicas com M * z h R 5
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TADCO in Brief

A Saudi joint Stock Company Established in 1983

Tabuk Agricultural Development Company (TADCO) is a landmark in Middle East
agriculture, leveraging pioneering agricultural technology, setting highest standards
in corporate governance, and enacting community programs under its “corporate
social responsibility”. Since its inception it has been the Kingdom's leading producer
of wheat, alfalfa, fresh fruits, potatoes, onions and olive oil through its adoption of
international “best practices”.

As “Food safety” is of highest priority, TADCO has significantly expanded its state-
of-the-art cold storage in the past 12 months. Furthermore, with its pioneering
“integrated pest management” (IPM) for minimizing pesticide use, TADCO continues
to be accredited by the “American Systems Register for Food Safety Management
System’, as well as being the only olive oil producer to have the distinguished SASO
Quality “mark of Excellence” for olive oil.

TADCO remains on-course to achieve its five-year strategic plan (2011 - 2015)
and the company’s results for 2015 are testimony to its commitment to long-term
strategic management for guiding the company’s long-term prosperity. TADCO also
remains at the forefront of securing the Kingdom'’s food needs through overseas
investment in projects for wheat, forage, rice from North Africa to Asia, whilst in the
Kingdom itself it is at the forefront of the Saudi government’s strategy for irrigation
water rationalization for safeguarding the interests of future generations of Saudis.

TADCO recognizes the importance of job creation for Saudi nationals, and is proud
to be among the company’s awarded “green zone” status for its tremendous efforts
in recruiting high-caliber Saudis in all aspects of its operations.

As of 31t December 2015

Paid up Capital 450 Millions SR.
No. of Shares 45 Millions
Per Value 10 SR
Net Assets 371,581,120 SR
Total Area 35,000 Hectares
No. of Pivots 199 Pivots
Fruit Trees 804,500

No. of Employees 1,182 Employees as of 31/12/2015

o 10 Soiuyl 1) Qill
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