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Ordinary General Assembly Meeting Result held
on Tuesday 19/04/2016
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We would like to inform you that Damac
Properties Dubai PJSC Annual General Assembly
(AGM) was held on 19/04/2016 at 5.00 PM in
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Serdaal Ballroom in the Westin Dubai (Mina
Seyahi), Al Sufouh Road. After attaining the
quorum, The Shareholders discussed the Annual
General Assembly’s Agenda and the following
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resolution were taken:

1. Approval of the Directors’ Report
concerning the activities and financial
position of the Company for the year

ended 31st December 2015;
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2. Approval of the Auditors’ Report for the
year ending 31 December 2015;
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3. Approval of the consolidated financial i sl o agd i gl el bl e 48l _adll .3
statement of the Company for the year il iU NET
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Head Office:

Executive Heights, Tecom

P.O. Box 2195, Dubai, UAE

Tel: 04 373 1000

Fax: 04 332 1961

Website: www.damacoroperties.com
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4. Approval of the Board proposal for
distribution of cash dividend amounting
to 15% of the share capital (being 15
fils per share)

5. Approval of the Board of Directors
recommendation in relation to the
Board’'s remuneration.

6. Discharge the Directors form their
liabilities for the financial year ending
31 December 2015.

7. Discharge the Auditors form their
liabilities for the financial year ending
31 December 2015.

8. Approval to appoint the Auditors for
the vyear 2016 and determine their
remuneration

9. Special Resolution :-

a. Ratify the social contribution made
during the financial year 2015 and
authorize the Board to make social
contribution during 2016 subject to it
not contravening article 242 of the
UAE Federal Law No. 2 of 2015 which
shall not exceed 2% of average net
profit of the Company during two
successive fiscal years (2014/2015)

Sincerely,

Hussain Sajwani

Chairmanﬂ\
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