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Period End (SAR) 12/13A 12/14A 12/15A 12/16A 12/17E
Revenue (mn) 25,281 26,588 26,425 25,008 25,551

Revenue Growth -71.7% 5.2% -0.6% -5.4% 2.2%
Gross profit margin 18.9% 18.3% 19.3% 17.7% 19.0%
EBITDA margin 9.4% 8.2% 6.3% 3.2% 5.8%
Net profit margin 5.9% 7.1% 6.8% -1.8% 4.0%
EPS 291 3.52 3.36 (0.85) 1.93

EPS Growth 3.7% 21.0% -4.7% -125.2%

ROE 16.8% 19.0% 17.4% -4.7% 11.4%
ROCE 11.4% 9.3% 6.4% 0.4% 5.1%
Capex/Sales 4.0% 6.3% 7.3% 5.9% 3.0%
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