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Y
Period End (SAR) 12/15A 12/16A 12/17E 12/18E
Revenue (mn) 7,502 6,804 6,548 6,721
Revenue growth 107% -9% -4% 3%
EBITDA (M) 2,743 2,674 2,222 2,439
EBITDA growth 135% -2% -17% 10%
EPS 4.62 4.48 2.75 3.09
EPS growth 241% -3% -39% 12%
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Period End (SAR) 12/15A 12/16A 12/117E 12/18E
PIE (X) 76 78 127 113
PIB (x) 14 13 12 12
EV/EBITDA (x) 7.7 7.9 95 8.7
RoE (%) 18.7% 16.8% 9.8% 10.5%
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(SAR mn) Q2 2016 Q12017 Q22017 % chg YoY % chg QoQ ARC est
Revenue 1,835 1,938 1,391 -24% -28% 1,584
Gross profit 555 478 267 -52% -44% 302
Gross profit margin 30.3% 24.7% 19.2% 19.0%
Operating profit 544 439 238 -56% -46% 270
Net profit 487 379 154 -68% -59% 210
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