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(A SAUDRLIDINT §TOCE COMPANY)

INTERIM CONDENSED FINANCIAL STATEMENTS
(UNAUDITED)
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METHBANGL CHEMICALS COMPANY

{A SAUDLIOINT STOUK COMPANY)

INTERIM BALANCE SHEET (UNAUDITED)

A5 AT 3B SEPTEMBER 2818
Expressed in Saudi Arabian Bivals

Current Asseis;
Cash and cub‘h equiy al 5

Aceounts Tc»bc—l\f{imf’. andd prepaymernts
tnventories

Total Current Assels

Mon Current Assels;

Property, plant and equipment
Delerred charges

Long tore propaid oxpenses

Total Nop Current Assety
Total Asseis

TIABILITY AND EQUITY
Current Liabilities
Acconnts payable and acoruals
Short oo foans

Cureent portion of tarm oans

Labar provisien

Total Current Linbilities

Men Current Liabilities

Term loans

Emplovees” terminal bonefits
Totsi Non Carrent Liahilities
Total Liabilities

EQUITY
Share capital

Share premium

Total Equity
Total Liabilities And Equity

The accompanying notes | through 4
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At 3 Seplember
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Mute
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At 3 Neptessber
2069
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3U84.243
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261,697,897

3,114, %3%3 388

{87.897 608

23.283.766
(731610

[82.486.473

13,000,000
37,608
1.633.837

437

367,937 442

240,857 918

1.314,9534.068
20,410,258

O70R0T 2
18482253

/)5,{-
<.
3

_1,338.344.326

10889283537

_L763281,768

1,411,068.620

1,330.141,455

1.206,000,000
TR ESG.07

16,347 364
110,120,958

1,405.318,393

3,114 350,348

2,735,450,848

t form an integral part of these inerd

1 financial




{‘» Q’ii

INTERIM STATEMENT OF INCOME {UNAUDITED)
FOR THE THREE AND NINE MONTHS PERIOD ENDED 30 SEPTEMBEHR 2616
Expressed in Saudi Arabian Rivals

Period from 1 Daly 16 30 September Pertod from § Janoary to 36
Sepember
2016 2009
Sakig ' i 174817070 A2 352487
Cost of Sales (184,952,790 {74,324,6955 & 1231344 ?*‘\‘
Cross Prafit 19,964,280 ZRIVII92 48, ‘92»3 977 74,448,085

EXpeuses

g % 5 F 6,1 103
{5%,/5,725"5 § To3h3,439

incamy befrre Zakat

Lakat {1.200,0600; {3.200,0003 {5000 6

16,443,43¢

{313

Net {loseincome for the peviod (15,631,108

{Lossyrarnings per shave {313} 8.63 $.02 o.14
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INTERIM STATEMENT OF CASH FLOWS {UNAUDITED)
FOR THE NINE MONTHS PERIGD ENDED 3 SEPTEMBER 2015
Expressed in Sawl Arabion Rivals

Period From § Perinad from §
Japwary 2010 o January 2009 t»
Note 3 Septe g;i}u 36 September
paiiis 2009
Cash How from operating Activitizs:
: iz’xwrr‘f-‘ bf”!bfc Z:ak'*i 5,238,720 12,3

r b favad (1)

Eusplovees lern
Financial che
andisposal of p

Changes in eperating awets snd Habilities:
Becaivables

bventories

Payables

Farciad charges

Lakat paid

Met cash provided by operating activities

Cash flow Trom nvesting Activitiss:
se of plant and equipment

Dci rresd charges
Proceeds o

ispesal of plant and cquiprment

Muovement in marzin deposits with bank

Met npovanent y amount dug 1o projee

t movamen i |

fg tenn prepal

Met cash (used in} investing nelivities {.3-&‘ 26,827} {;5{;;,“6{3

Cash flow from fnancing Activities:

Mot cash provided by/(used i) financing activities

Net (deeresse} in cash and casls equivalents _ €133,971.404; {306,199 480)

{ash and cash equivalents at the beginning of the _
porind 270448, 654 374 is‘}{», £7%

,,,,, - ) e Tt ‘9
{ash and cash equivalent at the end of the period 5 136,469,252
The accompanying sotes | threugh 4 forns an integral part of t
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(A SALIDL

ok Company registored ir

The eompany 5 a Saodi Jodng §
( $ Drhis al-Hijjah 14091

orrespondis

rasnther 20

the pz‘ﬁducmrg 0{' formatde

liquid and wrea formald

paraformaldehyde, lguid and powder formaldehyde resios, ne af.my‘;zine,,

Cuneena

methanol, carbon MGHON]

rhienol formalidehyde mwsing, concrete improv e, <::§i~rxwtiﬁy55m,f1:: e

'bsr-n_. penta aritherctol, sodium

w12 Safar 1429H,

methylaming, rbb-mon-maethylonine, di-methyl fl:)rmzmzidq di~rnethyl ca

11'141

nate and acetalde

L BE per

carresponding o 19 Febweuary 2008

terial Resoludion Mo, 286

v in accardance with M

The company was convertard e a nint stock compary
dated 4 Dl gt

i4 Movember 2007,

E e 1 4755

On 13 Rajab 12290, norre

wiing o 16 July 2008, the sharchold i inerease

120,600,008 shares of 88 10 sacly, from 60.300.0060 shares of

capital o

7

al formalities elating 10

st 2008 to 20
SR 2 per

change { Tadewul).

stz ban

t g prombum ¢f

ArE,

which were fully subsoribed and are now puhi iely traded on the Saudi Sfock

2. Significant Accounting Policles:

The imterim financial staterments have been prepared in accordance with acee

s adopted are g

n the Kingdom of Saudi Arabia. The significant accounting poli

Acepunting convention:

“The interim financial sereend

ts are prepared under the historical cost convention, except for o

for falr valie of derivatives.

iise of estimates;

sires the use of

The preparation of financial ¢

ths

eporied amount of assets and Hal

conformity with genes accepted principles

catimates and asst ies and discloswre of

contingent assets and Habiliies &1 the date of the finaccial staterments and the reported amount of the revenues

ayxed expe
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{A BALL

TOTHE INTERIM CONDENSED FINANUIAL STATEMENTS
AT 3G SEPTEMBER 2018

2. Sienificant Accounting Policies {eontinnedi:
SLagelt

{ash and cash eguivalonts:

s floses, eash and ¢

o of the statement of e

v osgpivalens oo

ity of three moenths

balances and shore-tenm deposits with an original mat

inveniuries;

fnventorn

Ravy rades B © Purchase o«

S, BINE §

Finished goods - Cost of divect mperals and ¢ attribua

averheads based on 2 noy

Beferved chavyes, long term prepaid expeases/amurtisation

¢ i software Hoonee and implooy o and

&3

amortised over the estirmated period of bepe

SI0F Toan appraisal fees are treated as fong term prepaid expenses and “the loan.

Amortisation iy capt for s ttended use,

d up i the dase the plany is

Praperty, plant and equipment/depreciation:

Y

All property

preciated on 2 straly

st and cquipment are initially recorded at cost, ost i d

s of the sssers. Leasehnll imorovements are amos
s 0F e assels, Leasehnid ERPTOVeRIBHIS 8re G

over the ifeoithe a w the terny of the e

Captial work in progress is recogrdsed at the cost of ruaerals and sevvives needed o {abricate the plant and
sautpiment, plus salaries and other costa that can be specifically idemified as necessary costs 1 have the pl

oiher

; the cm

o hag

and equipment

wial work i pr

<5 of property. ¢

cordance with the emp

}’r»:'m.«.su;z § wt of gs?:?i(‘:}-nzcm appl

ta thedr ancumid the balance sheet dale.




METHANDI fﬁ’?\«'ﬁ}( ‘ALS COMPANY
R COMBARYY

NOTES TO THE INTERIM CONDENSED FINANUIAL STATEMENTS
AS AT 30 SEPTEMBER 2819

i Sienifcant Accounting Policies (continuedy;

Share preminn

Niag prem apresems the excess amount collected over the face value of

of expenses incurmd in relation to issue of shares.

Sales

Sales represents the inveiced apsd accrued value of goods supplirzd by the eff(v.m;,,az wy during the period,

i ownerahi

d quantity dizeourts and are recognised when the

frade 2

£ i the buvar and the amount of sales can be mwas v one delivery o

: DTG

the custonier.

E'(}r&-igﬁ Carrencies:

BEIECrIA

exchange rell

34

Expenses:

ing and distribution ex

a5 well as

with Saudi Arabia fseal regudations. The provision is charged to the

terim income statement,

The provision for the nterim perdod is

ealculated bazed on the estimated 2

he difference bevween the provision made during the interim periad

based on detailnd zakat calendations for she vear is accounted for

Earpings per share

it income are calendated by dividing the net incone for the perind by the v

number of shaves cutsianding during the perind.

business segmsnt) o SHOIEC orviToTen

r.\

geographic segment), wards that are different frore those of other

Beoause 1

ies of the company as one operating segmernt,



2. Sizuifieant Aceountiog Policies {eoplinnedh

Faly values

The fair value of ow 3 18

with similar teems and risk chamg

Drevivative financial instruments:

The company uses der v financial insiraments such 4

expmsure 1

fromm 'b:}z'z.'i;'-wiz‘a;;;:.‘», These do

ALLOUR

acrds trented a3 trad

nents,

Aiijt;stmems related o the period:

The company has made all necess

v i all material
respects the interim financial position and resuits of operations.

3. Cash ol Cash couivalents:

Bank balances and cash

4. Segmenial reporting:

The maragement of the company views the whole busi

¥ the company a3 one op

segment for performance assesstent and resources alocaion,

wse the management views the whole

vities of ¢

npany as ong sepment, reporting

s mm/'\, G

p} al segment only. Appro 2

v 37% of the

“the company for the period from § Jub 2000
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