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(SARmn) 2015 2016 2017e 2018e
Revenue 2,258 2,257 2,215 2,242
Growth 57% -01% -1.8% 1.2%
Operating profit 667 535 528 531
Net profit 652 505 492 498
Growth 72% -225% -2.6% 1.2%
Margin 28.9% 22.4% 22.2% 22.2%
EPS (SAR) 7.95 6.16 6.00 6.07
P/E (Curr) 14.3x 14.2x
P/E (Target) 14.8x 14.7x

Al anl il 4S80 iy : jaadl)

AU A B A glsuall (e £DAY) 4B g pa) ) Sudad Al glgenall (a 5344



ol ganli
Al Rajhi Capital

S —

2017 @L"ﬁ\ & uﬁ Crgalll A8 il Q,SLA‘ sl padla 1 8
(SAR mn) Q22016 Q12017 Q22017 % chg y-0-y % chg g-o-q ARC est
Revenue 570 534 551 -3.4% 3.2% 568
Gross profit 193 167 196 1.6% 17.5% 194
Gross profit margin 33.8% 31.3% 35.6% 34.1%
Operating profit 145 130 145 0.2% 11.6% 139
Net profit 142 121 131 -7.6% 7.9% 130
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