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(SAR mn) Q4 2015 Q32016 Q42016 % chg YoY % chg QoQ ARC est
Revenue 2,122 1,356 1,658 -22% 22% 1,771
Gross profit 690 256 364 -47% 42% 464
Gross profit margin 32.5% 18.9% 21.9% 26.2%
Operating profit 595 230 350 -41% 52% 433
Net profit 566 318 328 -42% 3% 385

Source: Company data, Al Rajhi Capital
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Period End (SAR)  12/13A  12/14A  12/15A  12/16A
Revenue (mn) 2,847 3,624 7,502 6,805
Revenue growth 155%  27.3% 107.0% 9.3%
EBITDA (mn) 972 1,166 2,743 2,750
EBITDA growth 9.9% 19.9% 135.3% 0.2%
EPS 2.4 16 4.6 45
EPS growth 49.3%  -29.0% 240.5% -3.1%
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