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Deloitte & Touche
Bakr Abulkhair & Co. M
Deloitte. KPMG Al Fozan & Al Sadhan

REVIEW REPORT

To the Shareholders of the Saudi Hollandi Bank
(A Saudi Joint Stock Company)

We have reviewed the accompanying interim consolidated statement of financial position of the Saudi
Hollandi Bank (the “Bank”) and its subsidiary as of 30 September, 2009, and the related interim
consolidated statements of income and comprehensive income for the three month and nine month
periods ended 30 September 2009 and the consolidated statements of changes in shareholders’ equity
and cash flows for the nine month period then ended including the notes from (1) to (11).

Management’s Responsibility for the Interim Condensed Consolidated Financial Statements

These interim condensed consolidated financial statements are the responsibility of the Bank’s
management and have been prepared by them in accordance with applicable Accounting Standards for
Financial Institutions and certain capital adequacy disclosure requirements issued by the Saudi
Arabian Monetary Agency (“SAMA”) and with International Accounting Standard No. 34 “Interim
Financial Reporting” and submitted to us together with all the information and explanations which we
required.

Scope of Review

Our responsibility is to express a conclusion on these interim condensed consolidated financial
statements based on our review.

We conducted our review in accordance with generally accepted standards in Saudi Arabia applicable
to review engagements and with International Standard on Review Engagements 2410. A review
consists principally of applying analytical procedures to financial data and making inquiries of
persons responsible for financial and accounting matters. It is substantially less in scope than an audit
conducted in accordance with generally accepted auditing standards, the objective of which is the
expression of an opinion regarding the financial statements taken as a whole. Accordingly, we do not
express such an opinion.

Conclusion

Based on our review, we are not aware of any material modifications that should be made to the
accompanying interim condensed consolidated financial statements for them to be in conformity with
applicable Accounting Standards for Financial Institutions issued by SAMA and with International
Accounting Standard No. 34.

Other Regulatory Matters

As required by SAMA, certain capital adequacy information has been disclosed in Note 10 of the
accompanying interim condensed consolidated financial statements. As part of our review, we
compared the information in Note 10 to the relevant analysis prepared by the Bank for submission to
SAMA and found no material inconsistencies.

Deloitte & Touche KPMG Al Fozan & Al Sadhan
Bakr Abulkhair & Co.
P.O.Box 213 P O Box 92876

adh 11411 Riyadh 11663
Saudi Arabia Kingdom of Saudi Arabia

Bakr A. Abulkhair Abdullah Al Fozan
Certified Public Accountant Certified Public Accountant
Registration No. 101 Registration No. 348

Shawwal 30, 1430 .
October 19, 2009 LT LT
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Saudi Hollandi Bank
Saudi Joint Stock Company

CONSOLIDATED STATEMENT OF FINANCIAL POSITION
Amounts in SAR "000

September 30, December 31 September 30,

2009 2008 2008

Note (Ungudited) (Asedited) (Unaudited)
ASSETS
Cash and balances with SAMA 7.912,458 2.790,716 4.659.185
Due from banks and other financial institutions 330,187 365.095 1.299.551
Investments. net 4 14,272,574 18.368.343 15.203.653
Loans and advanues, uet 38,949,076 38.017.101 38.909.092
Property and equipment. net 512,216 465.611 442,773
Other assets 1.187.96% 1.429.317 885,031
Total assets 63.164.476 61.436.183 61.399. 885
LIABILITIES AND SHAREHOLDERS' EQUITY
Liabilities
Due to banks and other tinancial institutions 6,935,406 9.286.150 9.319.840
Customers” deposits 47,327,042 43.012.327 44.504.727
Other liabilitics 1,369,732 1.947.585 1.530.315
Subordinated debt 1.475,000 1.475.000 700.000
Total liabilities £7.107.180 55.721.032 56.054.882
Sharcholders equity
Share capital 3,307,500 2,646,000 2.646.000
Statutory reserve 1,915,000 1.915,000 1.609.000
General reserve 130.000 130.000 130.000
Other reserves (3.230) 45410 (95.837
Retained earnings 689.155 825.329 1.055.840
Proposed dividends - 233,450 -
Staff share plan reserve 18,871 10.783 -
Total shareholders® equity 6,057.296 5. 715151 5.345.003
Total liabilities and shareholders® equity 63,164,476 61,436,183 61,399,885

AA A % @M&O -

The accompanying notes | to 11 form an integral pant of these interim condensed consolidated linancial statements.
2
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Saudi Hollandi Bank
Saudi Joint Stock Company

CONSOLIDATED STATEMENT OF INCOME
Amounts in SAR *000 (Unauditedy

For the three months ended For the nine months ended
September September September September
30, 2009 30. 2008 30, 2009 30. 2008
Special commission income 521.2)9 750.271 1,790,942 2.145.807
Special commission expense 145,524 391,507 612,306 1.068.722
Net special commission income 375.715 358764 1.178.636 1.077.085
Fees [rom banking services. net 90,059 117.630 279334 355.938
Exchange income, net 17.026 24073 55.168 65.527
Income from FVIS financial instruments, net 347 2,970 2.483 10,566
Trading Income. net 32809 22,058 114941 83.411
Gain on non trading investment. nct 8 978 160 591
Total operating income 515,964 526479 1.630,732 1.593.118
Salaries and employee-related expenses 11318 127.254 372,300 372.046
Rent and premises-related expenses 19.748 18,515 52.192 55.174
Depreciation 20,047 16.050 57.513 16.784
Other general and administrative expenses 42273 5278 128,677 165.452
Impairment charge {or credit losses. net 172282 5.785 414,676 38.860
Impairment charge for investments - 80.048 -
Total operating expenses 365,635 220322 1.105,406 678.316
Net income for the period 150329 306,157 5253206 214,802
Earnings per share (expressed in SAR per share) 048 0.93 1.59 2N

P ﬁ ,\@A_QU,

The accompanying notes 1 to 11 form an integral part of these interim condensed vonsolidated financial statements,
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Saudi Hollandi Bank
Saudi Joint Stock Company

CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
Amounts in SAR 000 (Unaudited)

For the three months ended For the nine months ended
September Scptember September September
30, 2009 30, 2008 30. 2009 30. 2008
Net Income for the perind 150.329 306157 525326 914.802
Other comprehensive income
Available for sale investments
Net change in fair value 17.569 (33.154) 6.766 (100.453)
Transferred to consolidated statement of income 2.039 - 41.165 946
19.608 (33.134) 47,931 (99.307)
Cash flow hedges
Net change in fair value (6.837) 10.687 (1,639) (5.902)
Transferred to consolidated statement of income (1.002) (20.568) .11 (11.184)
(7.839) (9.881) (5.750) {17.086)
Total comprehensive income for the period 162,098 263,122 567.507 798.209

NOPSN == Latet

The accompanying notes | to 11 form an integral part of these interim condensed consolidated financial statements
4
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Saudi Hollandi Bank
Saudi Joint Stock Company

CONSOLIDATED STATEMENT OF CHANGES IN SHAREHOLDERS EQUITY

FFor the nine months ended September 30, 2009 and 2008
Amounts in SAR 000 (Linaudited)

2089 Share Statutory General Retained  Available  Cash flow  Staff share  Proposed Total
capital reserve Reserve earnings Jor sale hedges  plan reserve dividends
imvestments

Balance at the beginning of the period 2,646,000 1.915.000 130,000 825329 (68.%61) 23,150 10,783 233,48 5,715,151
Bonus Issue 661,500 - - (661.500) - : - ) :
Total comprehensive income for the period - - - 525326 47,931 (5.7%0) - - $67.507
Staff share plan reserve - - - - - - 8,088 8,088
20Ua dividend paid - - - . - - - (233.450) {233.4%0)
Sub total 661,500 - - (136,174 47931 (5,7%0) 5,088 (233.450) 342,148
Batance at the end of the period 3.307.800 1,915,000 130.000 689,18F (20,630) 17,400 18,871 6,057,296
2008

Balsace at the beginning of 1he period 2.646 000 1.609.000 130,001 141038 ki 20718 - - 4.546,794
Total comprehensive sncome for the petiod - - - 914802 99507y 1 17.086) - - 798209
Sub tatal - - - 914,802 (99807 (17,086} - - 798.209
Balance at 1he end of 1the period 2646000 1,609,000 130,000 1,055 840 (99,469) 3632 - 5345003

Al % e 0c

The accompanying notes | to {1 form an integrai part of these interim condensed consolidated financial statements,
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Saudi Hollandi Bank
Saudi Joint Stock Company

PR =

CONSOLIDATED STATEMENT OF CASH FLOWS
For the nine months period ended Septemebr 30. 2009 and 2008
Amounts in SAR 000 (L naudited)

September 30.  September 34,
Note 2009 2008
Un, d) (Unaudited,
OPERATING ACTIVITIES
Net income for the period 818326 914 RO?
Adjustments to reconcile net income to net cash from operating
activities:
Aceretion of discounts amd amortization of premium on non-trading investments, net (377.645) (121.361)
Gasn on non-trading investments. net (160) (591)
Dcpreciation £7.513 16,784
Expenses for share based payments 8.088 -
Impairment charge for credit Josses. net 414.676 38.860
Impairment charge fur investments 80.048 -
707,846 878.494
Net (increase) decrease in operating assets:
Statutory deposits with SAMA (608,376) 1.208.091
Duc from banks and other financial instttutions maturing after 90 days of the acquisition date (132%) (1.536.194)
Investments held at FVIS 184.056 472.409
Loans and advances (1.330,651) (11393934
Other assels 241352 (100.983)
Net increase (decrease) in operating lisbilities:
Due W banks and other financial institutions (2,350.744) 162,228
Customers™ deposits 4314718 9.899,742
Other liabilities (577.823) 128.393
Net cash from (used in) operating activities . 563,050 (281.754)
INVESTING ACTIVITIES
Proceeds from sales and matunty of non-trading investments 5,802,187 2.867.866
Purchase of non-trading investments (1,550,536) (5.567.195)
Purchase of property and espipment (104.118) (169.185)
Net cash from (used in) investing activities 4147533 (2.868.514)
FINANCING ACTIVITIES
Dividends paid - (233450) -
Net cash (used in) financing activities (233,450) -
Net increase (decrease) in cash and cash equivalents 4477133 (3.150.268)
Cash and cash equivalents at beginning of the period 1.387.726 6323278
Cash and cash equivalents at end of the period 7 5.864,859 3.173.010
Special commission reecived during the period 1.892.882 2.142.761
Special commission paid during the period 696,459 888.329
u ln information
Net changes in fair value and transfers to consolidated statement of income 42,181 (116.593)

1he accompanying notes | to 11 lorm an integral pant of these interim condensed consolidated financial satements.
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Saudi Hollandi Bank
Saudi Joint Stock Company

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the nine months period ended September 30. 2009 and 2008
Amounts in SAR 000 (Unaudited)

1.General

Saudi Hollandi Bank (the Bank). is a Saudi Joint Stock Company incorporated in the Kingdom of Saudi Arabia formed pursuant to
Royal Decree No. M/85 dated 29 Dhul Hijjah 1396H (corresponding to December 20, 1976). The Bank commenced business on
16 Shaaban 1397H (corresponding to August b, 19//7) when 1t took over the operations ol Algemene Bank Nederland N.V. in the
Kingdom of Saudi Arabia. The Bank operates under commercial registration No. 1010064925 dated 6 Jumad Al Thani 1407H
{corresponding to February 4, 1987) through its 41 branches (2008: 41 branches) in the Kingdom of Saudi Arabia. The address off
the Bank’s head office is as follows:

Saudi Hollandi Bank

P O Box 1467

Riyadh 11431

Kingdom of Saudi Arabia.

I'he ebjective of the Bank is to provide a tull range of banking services. The Bank also provides to its customers Shariah compliant
banking products which are approved and supervised by an independent Shariah Board.

The Bank has two subsidiaries, The details of these subsidiaries are set out below:

Saudi Hollandi Capital.

Saudi Hollandi Capital (SHC) is effectively wholly owned by the Bank through direct and beneficial shareholding.
Saudi Hollandi Real Estate Company (SHREC)

Saudi Hollandi Real Estate Company (SHREC) is effectively wholly owned by the Bank through direet and beneficial
shareholding.

2. Basis of preparation

Thesc interim condensed consolidated financial statements are prepared in accordance with the accounting standards for financial
institutions promulgated by the Saudi Arabian Monetary Agency (SAMA) and International Accounting Standards (1AS) 34 -
Interim Financial Reporting. The Bank also prepares its interim condensed consolidated linancial statements to comply with the
Banking Control Law and the Regulations for Companics in the Kingdom of Saudi Arabia. The interim condensed consolidated
financial statements should be read in conjunction with the annual financial statements for the year ended 31 December. 2008.

These interim condensed consolidated financial statements are expressed in Saudi Arabian Riyals (SAR) and are rounded off to the
nearest thousands.

Basis of consolidation

The interim condensed consoildated (Inancial staiements comprise the interim condensed fianciat statements of the Bank and ts
subsidiary. Saudi Hollandi Capital (collectively referred to as “the Group™). SHREC is not consolidated as management deems its
results to be immaterial to that of the Group. The financial statements of the SHC are prepared for the same reporting penod as that
of the Bank, and changes have been made to the accounting policies of the subsidian when necessary to align it with the
accounting policies adopted by the Group.

Subsidiary is an entity controlled by the Bank. Control exists when the Bank has the power to govern the financial and operating
policies of such entitics. 5o as to obtain benetits from their activities. generally accompanying an ownership interest of more than
onc half ol the voting rights.

Wednesday, October 28, 2009 (2).max
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Saudi Hollandi Bank
Saudi Joint Stock Company

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
For the nine months period ended September 30, 2009 and 2008
Amounts in SAR 000 (Unaudited)

Basis of consolidation (continued)

Subsidiaries are consolidated from the date on which control is rransferred to the Bank and cease to be vonsolidated from the date
on which the control is transferred {rom the Bank. The results of subsidiaries acquired or disposed of during the year. if any, are
included in the consolidated staiement of income Irom the effective date of the acquisition or up 10 the effective daic of disposal.
as appropriate.

Non controlling interests represent the portion of net income and of net. assets attributable 1o interests which are not owned.
directly or indirectly. by the Bank in its subsidiaries. As of September 30, 2009 and September 30. 2008. non controlling interest is
owned by represcntative sharcholders on hehalf of the Bank, hence it is not presented scparately in the consolidated Statement of
Income and Consolidated Statement of Financial position.

Balances between the Bank and its subsidiary. and any unrealised income and e¢xpenscs arising from intra-group transactions. are
eliminated in preparing the consolidated financial statements. Unrvalised losser ure eliminated in the same way as unrealised gaing,
but only to the extent that there is no evidence of impairment.

3. Significant accounting policies

Accounting policies adopted are consistenit with those ol the annual inancial statements tor the year ended 31 December 2008, as
described in the annual financial statements for the year ended 31 December 2008, except for the adoption of [FRS 8 Operating
Scgments and amendments to cxisting standards. as mentioned below. The Bank has adopted the following standard and
amendments with retrospective effect which had no impact on the financial position and financial performance of the Group.

IFRS 8 Operating Segments. which supersedes IAS 14 Segment Reporting. requires disclosure of information about the Groups
operating segments;
- therevisions and amendments to IAS 1 Presentation of Financial statements:
- amendments to IFRS 2 “Share based pavments® — vesting conditions: and cancellations and 1AS 32 ‘Financial Instruments:
Presentation
4. Investments. net

Investment securitics are classified as follows:

September 30, 2009  December 31, 2008 September 30 2008

(Unaudited) {Audited) (Unaudited)
- Held as fair valuc through income statement (FVIS) 179260 363316 343494
- Availablc for sale 1,352,670 1.724.202 2.866.819
- Other investments held at amortised cost 11,995,919 14.870.463 10.596.174
- Held 10 maturity 744,725 1.410.362 1.397.166
Total 14,272,874 18.368.343 15.203.653

Fair value through income statement consists of investments held for trading amounting SAR 107 million {December 31, 2008
SAR 291 million. September 30. 2008: SAR 171 million)

In accordance with the amendments made 1o IAS 39 and IFRS 7 “Reclassification of Financial Assets™ on 13 October 2008, the
Bank reclassified certain of its available for sale securities as other investments held at amortized cost. effective July 1. 2008,

Wednesday, October 28, 2009 (2).max




Saudi Hollandi Bank
Saudi Joint Stock Company

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the nine months period ended September 30. 2009 and 2008
Amounts in SAR 000 (Unaudited)

The following table shows carrying values and fair values of the reclassitied investments.

Careying valur Fair value
Sept 30, 2009 Dec 31 2008 Sept 30, 2009 Dec 31, 2008
(Unandited) (Hudited) (Unaudited) (Auditeds
Available for sale sceurities
reclassified to other inveatments
held at amortised cost 584.644 608.842 499,037 481.788

Uinder [AS 39 (as amended) the reclassification was made at fair value at July 1. 2008. The following table summarises, the air
value gain or loss that would have been recognised in profit or loss or other comprehensive income if the reclassification had not
occurred. and the loss. income and expense recognised in profit or loss relating to such reclassified investments.

For the Three For the Nine

months ended months ended
Sept 30, 2009 Sept. 30, 2009
{Unaudited) {Unaudited)
SAK ‘000 SAK ‘000
Amortisation of fair valuc loss relating to reclassified investments
Inctuded in other comprehensive income till reclassification date. (2.039) (6.116)
Had the reclassification not been made fair value gain /(loss)
that would have been recognised on the reclassified investments in other
30.687 (115.179)

comprehensive ingome
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Saudi Hollandi Bank
Saudi Joint Stock Company

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the nine months period ended September 30, 2009 and 2008
Amounts in SAR 000 (Unaudited)

S. Derivatives

The wble below scts out the positive and negative fair values of derivative financial instruments, which are included in other assets
and other liabilities respectively. The respective notional amounts are also provided. 'he notional amounts. which provide an
indication of the volumes of the transactions outstanding at the end of the period. do not necessarily reflect the amounts of fulure
cash flows involved. These notional amounts. therefore. are neither indicative of the Group's exposure to credit risk, which is
generally limited to the positive fair value of the derivatives. nor market risk.

September 30, 2009 December3l 2008 September 30, 2008
(Unaudited) (Audited) (U naudited)
Posure
Positive Negative Notienal  far  Negarve Nononal — Posutive  Negatrve  Notional
Jair value fair value amount value firvalue  amoum  faw value  farr volue  amount

Held for tradiag

Commission rate swaps 177223 163,376 22198726 17057 206543 1701801 R 77 THOY  15.401 982
I'orward exchange contracts 39.30% 24941 29,924,287 57.009 72276 40,769,241 94,458 85,301 50,380.057
Currency options - - LIN8SI9  207HF 20828 683K YIS 13834 14.429 903.72)
Forward Rate Agrcement 663 820 1,850,000 - . 50,000 - . -
Held as fair value hedges

Commission rate swaps 8,382 33865 2,076,591 8654 49873 327179 6.234 3399 29RR 3N
Held as cash flow hedges

Commission rate swaps 13.9% 1 599 800,000  23.4su . TS50, 0K R L) 1508 88) 41
Total 144,574 224,601 57898423 326580 349521 6B.6YS 980 203 442 183570 713855224

6. Credit related commitments and contingencies
The Group's credit related commitments and contingencies are as follows:

September , 2009 December. 2008 Seprember . 20015

(Unaudited) {Audited) (Unauditedi
Leuers of credit 2,316,434 31728143 3.977.157
Letters of guarantee 10,79%.191 11.298.899 11.203.283
Acceptances 1,702,822 215254 3.037.094
Irrevocable commitments to extend credit 799223 1.897.245 1.640,137
Total 15.613.670 19.076.833 19.857.671
10
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Saudi Hollandi Bank
Saudi Joint Stock Company

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

For the nine months period ended September 30. 2009 and 2008
Amounts in SAR 000 (U'naudited)

7. Cash and cash equivalents

Cash and cash equivalents included in the statement ot cash flows comprise the following:

September, 2009 December, 2008 September. 2005

(Unaudited) {Audited) (Unaudited;
Cash and balances with SAMA excluding statutory deposits 5,536,785 1.023.419 2.042.666
Due (rom banks and other (inancial institutions
maturing within three months of the acquisition date 328,074 364,307 1.130.344
Total 5,864,859 1.387.726 3.173.000

8.  Business segment

‘The Group has adopted IRFS 8 Operating Segments with effect from January 1. 2009. IFRS 8 requires operating segments to be
identificd on the basis of inicrnal rcports about components of the Group that are regularly roviewed by the chicf decision makers
in order 1o allocate resources to the segments and to assess its performance .LUsing a risk and reward approach. with the entity’s
system of internal financial reporting to key management personnel serving only as a starting point for the identification of such
scgments. . In contrast, the predecessor standard [AS 14 Segment Reporting required an entity to identify two sets of segments
(business and geographical)

The Group’s business is conducted in Saudi Arabia and for management purpose the Group is organised into business segments. A
business segment is a group of operations that are engaged in providing products or services that are subject to risks and retumns
different from those of other segments. Transactions between the business segments are on terms approved by the management.
There are however. no material items of income or expense hetween the husiness segments Majarity of the secgment accets and
liabilities comprise operating assets and liabilities. The Group has the following business scgments:

Consumer banking

The consumer banking group operates through a national network ot branches, A 1Ms and point-of-sale terminals, and on-hine
banking [acilities and is supported by a 24-bour phone banking centre.

The Bank accepts customer deposits in various savings and deposit accounts and provides retail banking products and services.
including consumer loans. overdrafts. credit cards. and personal financial planning products and services. to individuals and small-
to-medium-sized enterprises.

Corporate banking

The corporate banking group offers o range of products and scrvices to corporate und institutional customcers. 1t accepts customer
deposits and provides financing. including term loans. overdrafts and syndicated loans. trade finance services. treasun and
derivative products and foreign exchange. Services provided to customers also include internet banking and global transaciion
services.

Ireasury
Treasury transacts mainly in money market foreign exchange. interest rate trading and derivatives products for corporate and

institutional customers as well as for the Bank’s own purposes. It is also responsible for funding the Bank's operations.
maintaining bank-wide liquidity and managing interest rate risk and investment portfolio
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Saudi Hollandi Bank
Saudi Joint Stock Company

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
For the nine months period ended September 30, 2009 and 2008

Amounts in SAR 000 (Unaudited)

8. Business Segments (continued)

Investment banking and investment services

The investment banking and investment services group offers securities dealing, managing, arranging. advising and maintaining
custody services in relation to securities.

The Group's total assets and Habilitics at September 30, 2009 and 2008 and its wtal operating income. operating expenses.
and net income for the nine-months periods then ended. are as tfotlows:

2009 (Unaudited)

Total assets

Total liabilitics

Total operating income

Total operating expenses without

impairment charges for credit
losses and investments
Impairment charge for
Investment

Impairment charge for credit
losses/ recoveries | net

Net income for the period

2008 (Unaudited)

Total asscts

Total liabilities

Total opcrating income
Total operating expenses

without impairment charges for
credit losses

Impairment charge tor credit
losses/ recoveries . net

Net income for the period

Consumer
banking

4.676.868

14.796.045

443973

334.689

42,377

66.707

Consumer

banking
5.496.426
13.861.003

439.158

327.823

42,192

69.141

Corporate
banking

37.437.204

23.764.348

829.27%

164,011

372.049

293. 168

Corporate
banking

30.704.285
22.334.673

730.361

163,054

(3.332)

570,639

12

Treasury
banking

21.048.368

18.546.373

290,303

71.162

80,038

139.093

Treasury

banking
19,127,624
19.858.329

311770

81174

230.596

Investment
banking and
Investment
services
2.036

414

67.178

40.820

26.358

Investment
banking and
Investment
services
11.530

877

111.829

44.426
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Total
63.164.476

57.107.180

1,630,732

610,682

80.048

414.676

525326

Total
01.399.885
56,054,882

1.593.118

639.456

38.860

914.802



Saudi Hollandi Bank
Saudi Joint Stock Company

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
For the nine months period ended September 30, 2009 and 2008
Amounts in SAR 000 (Unaudited)

9. Share capital and Earning per share

The Board of Dircctors has proposed a bonus issuc of 66.150.000 share of SAR 10 cach. which was approved in the
sharcholders’ exira ordinary peneral assembly meeting held on Mareh 24, 2009,

Basic carning per share for the period ended September. 2009 and September, 2008 is calculated by dividing the net income
for the period attributable to the shareholders by 330.8 million shares to give a retroactive effect of change in the number of
shares increased as a result of the bonus share issue.

10. Capital Adequacy
The Group maintains an actively managed capital base to cover risks inherent in the business. The adequacy of the Group's

capital is monitored using. among other measures, the rules and ratios established by the Basel Commitice on Banking
Supervision and adopted by the SAMA in supervising the Bank.

September. 2009 Seprember. 2008
Capital Adequacy Ratio (Unaudited) (1 naudited)
Total capital  Tier | Capital ot capital  Tier 1 Capial
ratio ratio ratiy ratio
8, %
Group ievel 14.5 10.1 97" 712

11. Comparative figures

Certain prior period figures have been reclassified to conform to current period presentation.
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