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LIMITED REVIEW REPORT TO THE SHAREHOLDERS OF
ALDREES PETROLEUM AND TRANSPORT SERVICES COMPANY
(A SAUDI JOINT STOCK COMPANY)

SCOPE

We have reviewed the accompanying interim balance sheet of Aldrees Petroleum and
Transport Services Company - A Saudi Joint Stack Company (the "Company"} as at 3¢
June 2014, and the related interim staternent of income for the three month and six
month periods ended 30 June 2014 and interim statements of cash [lows for the six
month period then ended. These interim financial statements are the responsibility of the
Company's management and have been prepared by them and submitted to us together
with all the infarmation and explanations which we reguired. We conducted our limited
review in accordance with the Standard on Review of Interim Financial Reporting issued by
the Saudi Organization for Certified Fublic Accountants (SOCPA). A limited review cansists
principally of applying analytical procedures to financial data and information and making
inquiries of persons responsible for financial and accounting matters. IE is substantially
less in scope than an audit conducted in accordance with generally accepted auditing
standards, the objective of which is the expression of an opinion regarding the financial
statements taken as a whole. Accordingly, we do nol express such an opinion.

CONCLUSION

Based on our limited review, we are nol aware of any material modifications that should be
made to the accompanying interim financial staterments for them to be in conformity with
accounting standards generally accepted In the Kingdom of Saudi Arabia.

For Ernst & Young
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Aldrees Petroleum and Transport Services Company

{A Saudi Joint Stock Company)

INTERIM BALANCE SHEET (UNAUDITED)

Asoat 30 Tune 2074

All amounts in Saudi Kivals

ASSETS

CURRENT ASSETS
Bank balances and cash

Trade accounts receivable, net

Accred income
Inventories, met
Prepaid expenses
Cither nssers

TOTAL CURRENT ASSETS

MON CURREMNT ASSETS

Investnents
Dietzrrad cost
Proparty and equipment

TOTAL NON CURRENT ASSETS

TOTAL ASSETS

LIABILITIES AND SHAREHOLDERS' EQUITY

CURRENT LIABILITIES

sherl term loans

Current portion of long term loans

Trade payakle

Accrued expenses and other Liabilities

PH'I\'.I.'i'iLIn ﬁ'“lr i-'.:_:knl:

TOTAL CURREMT LTABILITIES

NON CURRENT LIABILITES

Long tarm loans

Employess® end-of-service indemunitics

TOTAL MOMN CURRENT LIABILITIES

TOTAL LIABILITIES

SHAREHOLDERS' EQUITY

Ehare capital
Statufory reserve
Redained earnings

TOTAL SHAREHOLDERS' EQUITY

TOTAL LIABILITIES AND SHAREHOLDERS EQUITY

The attached notes | to 12 form part of these interim Setar

==

Miolea Mg 2013
143,362,214 126,500,024
157,142,171 | 13,006, 764

21,551,251 16,517,422
23,604,738 24,054,341
151,424,815 134,152,368
0,547,936 33, TT2.417
S2T.035125 468,024,336

3 20671007 5.250,000
24,112 %2R 146,801,329

TI5 382,127 GA7T, 48 Bl

TRO 66,672 GATEND 139
1,308,000,797 1,127,824,475

4 100, 540, 0 135,108,954
4 88,914,250 57,218,051
273,898,850 271,442,149

T HE T B4, 763,778

L6491, U235 1,360,242

653 K3 BES Mo ERs 174

4 D565, 154p T1.033,157
37,433,853 32,710,826
132490043 110,633,983

785 592 RO 660,529,157

5 A0 (b, 300,000, 060
63,222,911 57,763,175

50,283 088 109,532,143

522 S0, 594 46725 318
1,308,000, 797 1,127,824 475




Aldrees Petroleum and Transport Services Company

(A Saudi Joint Stock l{_".qj_'n;_:lu_r_[;!.-_?

INTERIM STATEMENT OF INCOME (UNAUDITED)
For the three and six month period ended 30 June 2014

All amvounis in Savds Riyals

Revenue

Cost of revenus

GROSS PROFLT

EXPEMSES

Zalling and marketing

Cieneral and adminisiration
INCOME FROM OPERATIONS
Financial charges

Share in loeses of Joint wettupe
(kher income, ned

INCOME BEFORE ZAKAT
Lalau

NET INCOME FOR THE PERIOD
Earnings per share lrom:

Tneome from aperations

Wen incoma

Far the three month

For rhe siv mamth

prerioed ended period ended
30 June 30 Jrasee 30 Jeerie 3 Jaene
2004 2013 2014 2013
550,682,604 303,256,863 109,274 957 93 321,105
{488,165,604)  (43547234T)  (951,135,314)  (MD.6T6,803)
62,517,000 47,784,516 114,139,643 92,644,302
(1,553,786} (9302047 (3051739}  [2222.627)
(210697, 105) (18 425278) {43,224, 5110) £36,222.463)
39,266,019 IR 414 945 TI.E{G;}M | -STL]W,’_-E
(2,096,681)  (2A41888)  (547R007)  (4.806,150)
(THS,T04) . (THS,7T04)
Tag 03 L,97],947 2,126,515 2668, 85
36,221,737 _??.9sn.m5 67,7310 52,061,933
(860,000} (555,000%  (1LRE00M0)  (1,010,000)
35361,737 27,305,005 65,871,008 50,951,033
98 0Tl 180 135
LR, ] 064 1.65 127

The attnched notes 1 to 12 fonn part of these interim (inancial statements

=
|




Aldrees Petroleum and Transport Services Company

(A Saudi Joint Stock Company)

INTERIM STATEMENT OF CASH FLOWS (UNAUDITED)

For the six month period ended 30 June 2014
All amounts in Saudi Kivals

204 213
OPERATING ACTIVITIES
Income before makat 67,731,008 52,061,933
Axljustmend for:
Dapreciation 26,402,423 26,386,791
Amortisation of deferred cosis 3.821,903 A,5003,926
Writlen off defemed cost - 233,541
Share in losses of joint venture 785,704 r
Gain on sale of property and equipment (447,554} {2,161,338)
Provision far employess' end-of-serdes indemmiies 4337321 a.438.772
105,130,955 B3 463427
Changes in operating assets and liabilities:
Trade accounis receivable (39,577.201) (I0.419 753
Accrucd income 1,981,929 4. 337 420
[nveentories (677,844} (710 838)
Prepaid expenaes [17,708,427) (12,35 663
Oher asseis 3,379,541 [22,383,5M)
Trade payvables 136,920,225 139,437 655
Accrued cxpenses and othor liahilities (131.958) (1,326,945
Cash from operations 189316630 LHZ (0, 7259
Fakat paid {1,906,359) (2,119,060
Employees’ end-of-service indemmnitics poid {LAGD AT (1,554,333
Met cash from aperating activities 185 040,774 ITR 32T 3346
INVESTING ACTIVITIES
Investment (12,250,004 (5,000, 00
Dreferred cosis (6,432 837) [1,257,244)
Purchase of property and caquipment (65571002 {79 186,701)
Proceeds from sale of property and equipment 2,752,700 T337.950
Met cash used in investing activilies (B3 501,040) {78, 105,005
FINAMCING ACTIVITIES
Frocsads [rom shor lem loas TTE 000 544,000,000
Fepayment of short torm loans {T13.568,504) (85,750 713)
Procesds from long term loans 56,507 40 A0, 50, 000k
Eepayment of long tem loans {45 026,514 {28, 163447
Board of directors” remaserations { 1 A00, 0400 (1,400,000
Dividands paid {60, D), M) (A0, 000,000
Net cash from financing aclivitics 13,511,905 LTRE40
INCREASE IN BANK BALANCES AND CASH 113,951,729 104 400,181
Bank bolnnces and cosh, ot | January 20,410,485 17. 100,843
BANK BALANCES AND CASH, AT 30.,JUNE 143,262,214 126,501,024
NOM-CASH TRANSACTIONS:
ncrease i share capital hrough boows shares (note 33 001 (00, 1M

=
= 7

The artached notes 1 1o 12 fem part of these interim financial stntemants
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Aldrees Petroleum and Transport Services Company

(A Saudi Joint Stock Company)

MNOTES TO THE INTERIM FINANCIAL STATEMENTS {UI"-MLLID[T'E'D}
AL 30 June 2014

1

DRGANISATION AMD ACTIVITIES

|"'|.|H.|:II::3!1 Pl;tmlcum and Tranaport Serviees Compnny (the “Company™} is & Saudi Joint Siock Company
registerad in Riyidh, the Kingdom of Saudi Arabia under commercial registration Mo, 1010002475 izssed
in Riyedh on 13 Rabi Al-Thani 1382H {corresponding to 12 September 1962),

The Company”s objectives, as per its commercial registrution, inchede retail and whaolesale trading of fuel,
lubrlGints, ciering services and the transportation of goods using highways in the Kingdom of Saudi
Arobin pccording to license number 10111012400, establishment of vehicle workshops and cor washes and
acquisition of lund to construct boildings for sale or lease for the interest of the Company and construction,
managing, opesating and renting take nway centres for hot and cold beverages and food.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accompanying interim finoneial stalements have been prepared in accordance with Standard on
Interim Financial Reporting issned by the Ssudi Organization lor Certified Public Aecountans
(“SOCPA™). The significant accounting policies summarized below that were adopted in the preparation of
il mterim finanecinl stnfements, are i conformity with those described in the apnoal sedited Tinmneial
statements for e year ended 31 December 2013, The interim financial statements and the accompanying
miles should be read in conjunction with fhe snnunl audited Gnancial statemeants and the relaied notes for
the year cnded 31 December 2013,

Accounting conveniion

These miegim financial statements have been prepared on o historical cost bagis using the acerunl busis of
accounting,

Use of estimates

The preparation of interim financial statements in eonformity with generlly accepted accounting standards
m the Kingdom of Saudi Arabia, requires the use of estimates and assumplions that affect the reporied
amounts of assels, and lizbilities and dischozure of conlingent nssets and Nakilities ot the dofe of the
financial statements and the reported amounts of revenues and expenses during the reporting period.
Although these estimates sre based on manigement’s best knowledge of current events and actions, actual
resiiles witimutely may differ from those estimates.

Kevenue recognition
Revenue from sales is recognized when goods are delivered and services are rendersd to customers. Renial
incoine is recognied on o streight line basis over the term of the lease.

Acconnts receivable

Accoumts receivable are stated at original invoice amount less appropriate sllowance for any doubtful trade
accounls receivable, An estimse for allowsnce for doubtful trode necoimts receivable is made when
collection of the full amount is doubitfal. Bad cdebts are written off a5 incureed.

Accrued fncome

Accried mncotne comprise of revenue eamed for services provided and goods delivered bat not yet hilled
s ol the interim balance sheed date,

Tirwvenlories
Inventories are stated at the lower of cost or estimated pet realizable value. Cost is delermined using the

weighied average cest method. An appropriste provision is made for obsoletc and slow moving
inventories, if requised.

Prepadd expenses
Prepusd expenses represent amounts paid in sdvance for renting petral stations, offices, employess housing
and other services. Prapaid expenses are amortized, using the straight line method, over the period of the

relafed contracts. %/
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Aldrees Petroleum and Transport Services Company
(A Saudi Joint Stock Company)

NOTES TO THE INTERIM FINANCIAL STATEMENTS (UNAUDITED) - continued
AL30 June 2014

2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES {continued)
Imvestment
Irvestraent in joirly conlrollid eriiy

A joint venture s contraciual arranpements whereby the Company and other parties undertake an
econemic aclivity thal is subject to joint control, ie the strategic financinl and operating policy decisions
relating to the activities require the uoanimous consent of the parties sharing control. Joint venture
arrangements that involve the establishment of & separate entity in which each party has an inferest are
referred to as Sjolnly controlled entities™, The Company applies the equity method of sceounting for its
interests in poidly controlked entities.

Linsker the equity method, the interest in the joinly controlled entity is carried in the interim balnnce sheet
al cost as adjusted by posi-incorporation changes in the Company's share of the net assets of the jointly
controlled entity, less any impairmsent in the value of ndivideal investment,

Deferred costs
Detemred costs represent key mongy paiil for renting new petrol stations in the Kingdom of Saudi Arabia.
Deferred costs nre nmortized, using the straight line method, over the period of the contrers,

Praperby and equipment

Property and equipment are stated a1 eost less pecumulnted depreciation amd any impairment in valwe.
Depreciation is provided over the estimated useful lives of the applicable assets using the straight line
method. Lease hold improvements are amontized over the shorter of the catimated useful life or term of the
leass, The mies of deprecidtion of the principal classes of asseds are as follows:

Perceninge
Buildings 3
Leasehold improvements shorter of lease periodfusefl life
Machinery and couiprent 1
Furniture and Gxtures [0
Trucks 714 with 0% salvage value
Vehicles 15-25
Computers 12,5 —2%
Tienls [2-20

Expenditure for repair and maintenance are charged 1o interim income statement. Betterments that increase
the value or materially extend the life of the relnted assets are capitalized,

Imrparmcnt

The Company periodically reviews the carrying smounts of its tangible and intangible assets to determine
whether thare &5 any indication that those assets have sulfered an inpainment loss, IF any such indication
exists, the recovesable amount of the assed is estimuted in order to determine the extent of the impnirment
Inss. Where it i3 not possithle to estimnte the recoverable amount of an individual assel e Company
estimates the recoverable amount of the cash penerating unit which the asset belongs,

If the recoverable amount of an asset or cash-generating unit is estimared to be less than its camrying
amount, the carying amount of the asset or cash-genemting it is redoced to its recoverable amount.
Impamrment losses are recognized as expenses immediately in the interim stadement of income. Where an
impiirment loss subsequently reverses, the carrylng amount of the naset or cash-generating wnit is
increasad to the revised estimate of its recoverable amount, but so that the increased carrving amount does
nod exceed the carrying amouid that would have been determined had no impairment loss been recoenized
for the asset or cash-generating unit in prior year. A reversal of an impairment loss is recognized as income

immediately o the blerim stalement of income.

# S




Aldrees Petroleum and Transport Services Company

(A Saudi Joint Stock Company)

NOTES TO THE INTERIM FINANCIAL STATEMENTS (UNAUDITED) - continued
Ar 30 June 2014

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Prade payalle and acerned expenses
Linbilities are recognised lor amounts to be paid in the futre for goods or services reccived, whether
billed by the supplier or not.

Hrovisioms
Provisions are recognised when the Company has an obligation (legal or constructive) arising from o past
avient, and the costs o settle the obligntion are both probabile and cén be mensured reliably,

Lincarmed reoete

Unearned revenue represents advances received ngainst prepaid petrol cards issued by the Company thai
have not been utilized by customers at the interim balance sheet date and uneamied rental licome received
in advance.

Fakat

Zokat 5 provided on accrual basis in necordance with the Regulations of the Department of Zakal snd
Ingome Tax (“DEIT") in the Kingdom of Saudi Ambia, The zokat provision is charged (o the interim
stateanent of income, Any differences resulting from the finol assessments are recorded in the vear of their
finnlization.

Employees” end-of-service indennities
Employees” end-of-service indomnitics required by Saudi Arabia lobor law ore provided in the interim
financinl statements bazed oo the emploves’s length of service,

Leans and borroasings
Loans and horrowings are recognised at the proceeds value received by the Company.

Stafutory reseroe
As required by Saudi Arabisn Regulations for Companies, 10% of the income for the vear should be

transfersed o the statutory reserve. The Company may resolve lo discontinue such transfers when the
reserve totals S0% of the capital, The reéserve is not nvailable for distribution.

Foreign cirrency Fransactines

Foreign currency transactions are Ganslaled into Saudl Riyals af the rates of exchange prevailing at the
time of the transaction. Al inlerim balance sheet date, monstary assets and liabilities dencminated in
foreiEn currencies are translated te Saudi Riyals al exchonge rates prevailing on that dote, Gains nnd losses
#rizing on sedlement and translation are recognised in the interim statement of income.

Operating leases

Lesse of property and equipment under which all the risks and benefits of ownership are effectively
retained by the lessor are clasgified as operating leases. Pnyments made under operating lenses are charaed
to the interim stofement of income on a straight-line basis over the period of the leasa.

Borrawing eosls
Borrowing costs that are direcily astributable to the construction of an assel are capitalised up to the stage

when substantially ell the activities necessary (0 prepare the quolifying asset for its intended use are
completed and, thereafter, such costs are charged to the interim statement of income.

Expesrses
Selling and markeling expenses principally comprise of costs incurred in the marketing of the Company's
products and services. All other expenses are classified as general and adminisimlive expenses.

Cash and cash equivalents

Cash and cash equivialents consists of bank balances, cash on himd, and investments that are readily
comvertible into known amounts of cash and have a maturity of three months or less when purchused.

P




Aldrees Petroleum and Transport Services Company
(A Saudi Joint Stock Company )

HUBREEERY

MOTES T'D_TH'E. INTERIM FINANCIAL STATEMENTS (LINAUDITEDY) - contined
AL S0 June 2004

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Segmental reporfing

A segment is a distinguishable component of the Company that is engaged either in providing products or
services (a business segment) or in providing products or serviees within o particular economic
environmend (1 geographic segment), which is subject to risks and rewards that are different from those of
ather segrments,

C¥ffsetiing

Financisl assets ond linbilities are offset and the net amount reporied i the balance sheet only when there
iz & legally enforceable right o offset the recognised amounts and thers is an intention 1o seitle on a not
basid, or 10 realise the assets and settle the Hability simulianeoosly, Income and expense is nol offsel in the

statement of income unless required or permitied by penerally accepted sccowting principles in Kinadom
of Saudi Arabia,

3 INVESTMENT
On 28 August 2012, the Company signed o joint venture (1%} agreement with Emirates National Ol
Company ("ENOC™) through one of ENOC®s wholly owned subsidiary for the purpose of establishing a
Saudi limited Jability company o engnge in ncquisition, leasing, construclion, operation and maintenance
of medem fuel stations on highways and in selected cities in the Kingdom of Saudi Arabia, The tolal initial
conmirtitted funding is SR 45,000,000 10 be shared oqually by the two partics,
The jointly controlled entity pamely United Fuel Company (“UIHIFCOY) bas been established, Az of 30
Jure 2014, the Company and co-venture have made » funding of 5B 22 500,000 cach. The IV sarted {12
coerimercial operations i 16 April 20014.The movement is given below:
204 204
SR ER
At the boginning of the period 9247721 250,000
Additinns 12,250,000 5,000,000
share in logses of joint veniure (THE,704) -
Al 30 June 20672017 5,450,000
-'J‘.,.. e >
e e —
o r i L-/d

e
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Aldrees Petroleum and Transport Services Company

(A Saudi Joint Stock Company) -
NOTES TO THE INTERIM FINANCIAL STATEMENTS (UNAUDITED) - continued
At 30 June 2014

4 LOANE

In the normal course of business, the Company has obtained Islimic long term and short weem facilities from various local commercial banks amounting 10 SR 1612 million
(2013: SR 1,550 million), These facilities include advances in the current account, short term and long term tawarmug loans, wotes payeble, letters of guarantes ngainst the
advance payments and cantracts performance. The Company has unutilized fecilities amounting to SR 830 million (2013: SR 884 million). The following Is the details of

putstanding balance as.of 30 June:

#}  Short term loans outstanding were amounting to SE 190,680,010 [2013; 5R 135,108 854}
b}  Long term loans consist of the following:

T Froflisd Fucility anvore Lltilized grmonrd Chedstanding Baforce rpaymend
Bark ! in 3R i SR e &R P rmrose FEmIEnCy Eepunysemt
2014 2013 afid 2013 2014 203 Slarbingadale  Erding dule
Ml Rl Lonp term I ] GO 00 0,000,000 A, 0, 00 20817 468 41,009,081  Acquisition of tnecks Chaarterdy 27 March 2012 19 Seplember
miusEbaka ladn and foel =aticns 2015
Biyad Bevalving long 20,000,000 GO LI T3.531,000 a0, a0, Lan 27 50LE57 50,675,438 Finance the operstions Momikly 31 Morch 2049 25 September
LariiL WAL 2006
Foan
Sarmba Bevolving Long 100,000,004 TODARILAE 36600500 - 33,505,688 - Finance the werking Chaarterly 3% Sepiember 25 December
Finangial LEsnL LW i capleel and acouisition 013 2017
Growp loan af property ond
equipment
Crull’ Long term TS A0 0K FE00,000 25,657,850 26,657 850 12, 23L 43R 21,118,388 Finance the working uariedy’ 17 Spiember |2 Seplember
Iixlernational towarmeg o copital and pequizition Momthly 2012 2015
Bank af praperty and
equipment
Al Bilad Revalvang o 100,000,004 [OBMODA0E  04.9097,I0 A, IS6,000  TE426,998 4327200 Acquisition of qucks Momibly 4 Tuly 2012 4 July 2013
Bank ferm mwarmi ond el saticns
boan
Mazional lang term L0000, 010 O0RODD 18,000,040 IE0000  1Z,000,000 18,000,000 Acquisition of mucks Cherierly I8 May 2013 2T Moy 2014
Commercial  lawariug o
Bank
455,000,000 AZSO00000  39.TMAS)  HDEI3ESD 183070449 135141208

The above locilities bear finance charges at SIBOR plus an agreed margin and are secured by promissory notes issusd by the Company. Certain of the abeve facilities are also
sacured by assignment of contracts proceeds. The loan agreements refernad 1o above inciudes financial covenanss relating to current ratio, liabilities to mal equity ratio, net
gearing ratio, debt service coverage ratio and total shareholders” equity. .

D $ =

e —— — 'y
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Aldrees Petroleum and Transport Services Company
(A Saudi Joint Stock Company)

—

NOTES TO THE INTERIM FINANCIAL STATEMENTS {UNAUDITED) - continued
AL 30 June 2014

5 SHARE CAPITAL

On 4 Jumad Awal 1435H (corresponding to 5 March 2014), the shareholders' approved an increase in the share
capital from SK 300 million to SR 400 million through distribution of one benus share for every three shares hald.

The Company’s share capital at 30 June 2014 amounted to SR 400 million (2013: SR 300 million) consisting of 40
million {2013 30 million) fully paid and isswed share of SE 10 ench,

[ DIVIDENDS AND BROARD OF DIRECTORS' REMUNERATIONS

The peoeral assembly in ils meeting on 4 Jumada Awal 1435H (comesponding to 5 March 2014) has approved to
distribute cash dividends amounting to SR 60 million representing SR 2 per slare representing 20% of the

Company's share capital before increase and to disburse remunerstions for the Company’s Board of Directors
omncnting to SR 1.4 million.

7 EARNINGS PER SHARE
EEamings per share afiribuiable to mcome from operations and net income was caleulated by dividing income from

operslions and net income for the period by the weighted average number of cutstanding shares of 40 million &5 of

30 June 2014. The number of shares have been refrospectively adjusted for the prior period 1o reflect the effcct of
(he bonus share 2w,

B COMMITMENTS AND CONTINGENCIES

a) At 30 Juse 2014, the Company has ovtstanding contingent liabilities in the form of letters of guarantes
amounting to SR ACT3 million (2013: SR 395.% millian).

Letters of guarantee were issued against cash margin amounting 10 SR 2,400 as of 30 June 2014
(2013: 5K 23.253)

ki The expenses under operating leases for the period ended 30 June 2014 smounted to SR 96 2 million
(2013: 5K 908 million} and incheded in the cost of revenues,

The Company has commitment under the related operating lease us follows:

Aird . 2013
5K 5K
Within one 155,506,480 153,077,730
More than one year A6 SIS6TR WIR.941 678
e} On 21 Sha'aban 1434 (corresponding 10 30 June 2013), the Company has signed a Joint Venture (V)

agreement with Bertschi AG, a Swiss entity, to establish a jointly controlled entity to provide logistic
sorvices with a commitment to contribute a capital of SR 500.000.




Aldrees Petroleum and Transport Services Company
(A Saudi Joint Stock Company)

NOTES TO THE INTERIM FINANCIAL STATEMENTS (UNAUDITED) - continued

At 30 June 2014

9 SEGMENTAL INFORMATION

Since the Company carvies out is activities enfirely in the Kingdom of Sawdi Arabis, reporting is provided by
business sepment only. The Company has determined ils business segments on the basis of type of goods supplisd
wied zervices renderad by the Company™s busingss segments and reparted o the Company’s execitive managemaent

for the purposes of Tesource allocation and assessment of segment performance,

Transactions belween the business sepments are based o an atin lepgih busis, For execulive manugement purposes,

the Company iz arganized in the following business segment:

s Pefroleum Service Segmen
s Transport Services Segment

The selected sepment information is provided by business segments a5 follows:

Pebroleny service Transport Irrterconipan y
SETTICES clininations
SR iR SR

As of 30 Juwe 2014
Total assets TH2,Th6, 4] Y 628,175,810 (82,4542,932)
Total liabilities ST0E3S.TI0 357,600,120 (82,%42,932)
Revenue 052,086,991 146,016,571 (28,528, 605)
Ciross peofit Gd 631,475 53508, 168 -
Depreciation and amortization 11,561,724 20,862,662 -
Income from operalions 37,500,747 34,353,827 .
Mok income 35277422 3,593,676 -
Delemed cost additions 6,432,837 -
Capital expenditure sdditions 23,613,657 45,957 345 .
Az of 30 June 203
Total acsels 661,887,204 542,776,400 (76,839,228)
Total lisbilities 438,903,020 208 375,165 (76,839,278)
Revenue 004,278 06% 116,941,678 (27,808,641}
Cirgss presfit 53,754 188 35508004 -
Deprecintion and amortization 153,311,663 17,579,054
Income from aperatons S AG1,515 23,737,702 -
Mel income 26,974,328 21,977 605 "
Dreferred cost additions 1,257, 2d4d =
Capital expenditure additions 12,364,133 G822 568 -

110 INTERIM RESULTS

The resuliz of opesations for the interim periods may not be an pecurate indication of the resulis of the fiall vear

operalions.

11 COMPARATIVE FIGURES

Trvtal
SR

1. 308,099,797
TR, 50 E08
1,064,274,957
118,139,643
A1, T2 356

T A6S 304
65,871,098
6,432,837
69,571,002

1,127,824, 475
660,529,157
003,321,105

92 fidd 302
30,800,717
54100217
50,951,933

1257244
70,186,701

Certain of e prior pecied amounts have been reclzssilied to conform with the presentation in the curvent period.

11 AFFRIWAL OF FINANCIAL STATEMENTS

The Tinancinl statements were approved by the Board of Directors on 17 Rameadon 1435H (14 July 2014},

) /) =



