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Profile

The fund aims to achieve capital growth, over the medium to long term, by investing in a portfolio of selected
Saudi construction and cement equities in companies listed on the Saudi Equity Market.

Top Holdings
Stock Weight % Sector
Saudi Cement Co. 14 Cement
Southern Province Cement Co. 10 Cement
Yanbu Cement Co. 9 Cement
Arabian Cement Co. 9 Cement
Umm Al-Qura Cement Co. 8 Cement

Fund Composition

Sector Funds Weight in Sector (%)
Cement 73.84
Building & Construction 22.27
Cash 3.89
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Performance as of 29 September 2016

Since Inception 2¥Years 3 Years 5 Years
% Chyg % Chg % Chyg % Chg
B HSBC Saudi Construction and Cement Equity Fund -49.05 -30.86 -57.22 -44 94 -13.74
I HSBC Cement & Construction Index (Total Return) -39.91 -28.64 -54.40 -42 48 -12.39
-49.05 -390 -30 86 -28 64 -44.94 -42.49 -13.74 1239

Since Inception 1 Year 2 Years 3 Years 5 Years

Please note that the above figures refer to past performance and that past performance is not a reliable indicator of future results. The investment performance of the fund is calculated on a total return basis (i.e. with
the cash dividend reinvested). The data is based on the last calculated NAV of the Fund for each month and the value of the benchmark on the corresponding day.

Fund manager comments

Review

For the month of September 2016, TASI declined by 7.5%, driven by the negative performances of Building and
Construction, Insurance, Real Estate and Telecom sectors, which declined by 16.1%, 11.6%, 10.9% and 7.7%
respectively. We believe that the main reason behind this steep drop is the Saudi government allowance cut for the
public sector in late September. The fund dropped by around 8.6% in September, underperforming the index by around
0.5%. On YTD basis, the fund dropped by 21.5%, underperforming the benchmark by around 3.1%.

HSBC Saudi Arabia has issued this document for information purposes only. This document is not and should not be construed as an offer to sell or solicitation of an offer or an advice to purchase or subscribe in any ir If you require in

advice or wish to discuss the suitability of any investment decision, you should seek such investment, financial, legal or tax advice from your professional advisers as appropriate. All information and statistical data in this document are up-to-date as of
30 September 2016. Information and statistical data in this document were obtained from sources or third parties, which HSBC Saudi Arabia believes to be reliable but which it has not independently verified. HSBC Saudi Arabia makes no guarantees,
representations or warranties and accepts no responsibility or liability as to its accuracy or completeness of all information and statistical data in this document. Expressions of opinion in this document are subject to change without notice. Any projection,
forecast, estimate or other ‘forward-looking’ in this only i hypothetical performance under specified ions of events or diti such projections, forecasts, esti or other ‘forward-looking” are not
reliable indicators of future performance. As with any mathematical model that calculates results from inputs, results may vary significantly according to the values input. Prospective investors should understand the assumptions and evaluate whether they
are appropriate for their purposes. Some relevant events or conditions may not have been considered in such assumptions. Actual events or conditions may differ materially from assumptions. Past performance is not a guide to future performance.
Investments in funds may involve substantial risks, such as (but not limited to), the risk to lose part or the entire invested amount, the absence of a regular market and illiquidity, the hold on redemptions. Therefore the investor should consult the risk
warning section of the fund’s Terms and Conditions or other relevant and appropriate risk disclosure document, which can be requested free of charge from HSBC Saudi Arabia before the investment is made. HSBC Saudi Arabia makes no guarantees,
representations or warranties and accepts no responsibility or liability for not achieving any mentioned returns and does not take responsibility of any losses incurred. Prior to entering into a transaction, you should consult your legal, regulatory and tax
advisory. Business, investment and trading decisions (including decisions regarding the suitability of HSBC Saudi Arabia) should be based on your own judgment and upon advice from such advisers as you deem necessary and not upon any view
expressed by HSBC Saudi Arabia. HSBC Saudi Arabia limited which is licensed and regulated by the Capital Markets Authority License No 05008-37.
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