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Deloitte

AUDITORS'REPORT

Al somyai Tradin! lndustial Crcup compmy

*ep!-s$!d!

we have audiied rhe accompanyi4 .onsolidaled bolmce shed of AL SoMYAI TRADINC INDUSTRIAL
CROUPCOMPANY, rSaudiJoin. Srock compmy, ( the Comp.ny") aid i.ssubsidiuies Clhe crcup") s of
December rl. ?012, a.d.hc rchied consolidated datmens ofincomc, shseholder' equiq and csh no$s
o '  ' h e  J e a '  ' h e n  c n d r d . ,  o  - o F .  3  n F s m  D d o l . e e c o  o l i d , l d " s n i e

trk lI ofr e Rcgullio
o ' . -nForo .  . ' ha . .$en { !q l  on io  fd  e \pan t i on  T ! . f  o "o l i dded  rn .n . i d  rdenenL
ii. rr r poD .bili) or F-.o' p.n) kndbe' en Ou' F\Po 0ihD r o'\o'e. 

"n 
oo:n.o on '^.

consolidaed fiis.ial srrremenb bded oD dur oudtr

wc conduded our audil in ac.oddce winh andiriDe nanddns genenlly s.ccpred in the Kinsdom of saudi
ABbia. Those sbdarns requiE d,ar we plm and perlom $e audil I
whdher rhe comolldared fi nmcial shrement m lrcc of nde rial m ksbtnenr An .udil induds cxa'nin ng,
on a re b6h, cvidence luppodins the anounts sd disdorurcs in ihe consolidacd fitancial s6rcmenb. An
dudir also includd dscsins rhe acouiling primlpL6 ued md sisnificanl e$irlcs nadc by msasement, d
ee11 s cvaluaiiiB rhe overall financial s6cmcit prclenration. we beliere th.r our audn prcvides r Ea$nabh

V!sp!!44 S!i!i!!

In ou opiDion, thE coisolidarcd finmcial $aremed6 prc$ ran& in all mderial resp.c6, fte financial
Dosirion of $e Conp s ol December 31, 2012. md rhe consolidatd Esuhs of its opeFlio6 ild ns
aorsolidabd c6h nows for rhe yed rhcn cMed in corlomiq *ith acounting siandords Eeiemlly acftpted in
ihe Kinsdom ol saudi AFbia apprcpiiab Io rhe narure of rhe Gnup, ond conply wirh rbe Elevmt prcvisions
ol llie Regulilions lor Conpdies sd lne 6yela*s of lhc Conpoy &s rhe* relate ro the prepamlion atd
pre$niatidn ol rhc$ finamial daremenb.

AL M'nahhar Y. Hahiduddin



AL SORAYAI TRADINC IA'DUSTRIAL 6NO!P COMPANY
(A SAIJDI JOINT STOCK COM?ANY)

CONSOLIDATED BALANCE SIIXET
AS OFDf,CEMBER31,2012
(Expre$ed 0 SaudiRiyih)

,^c.ouit recsilable .nd orhn recaivabhs

LIABTLIT]trS AND SHANEAOLDERS' DQU ITY

Cure ponloi lodgrcm loar
Aftount paFbh and orher iiabilities

t l

_19:g'lt!

TOTAL I-IABILTTIff AND SHAREIIOLDXRS' TQUITY

?7

inrg.al prn of rheseconsolidard fi'Mci:l i.knenb



AL SORAYAT TRADING INDUSTRIAL 6ROUP COMPANY
.A SAUDI JOINT STOCK COMPANY)

CONSOLIDAIDD STATEMENT OF INCOME
YEAR EBDI]D Df,CEMBER 3I, 2012
(Erpre$ed in Saudi tuyals)

Solliry ud dislribuiion cxp@s
Chdd ed adninislnlirc cxpdss

NIT INCOI'II

E3nings p* sh* 6om nd incone
EmhB pd shde fnm onlinuing ot.nlions

r 3
13,13

956,1!,360 370,551,307
(647.7t2,423 )

(sr,{6?Jr0) (4.r,35 r,e4 r )

256,339,293 222.341,744

(l42,tt\a$) rJ30,132,459)

6t,455,130

00,t10,82) 00,104900)

(0,12)

The asompoting not* lom,n i €ralpa ofthss onsolidaled frnancial stabm.ntr



AL SORAYAI IRAIIING INDUSTRJAL CROTJP COM},{NY
(A SAUDI JONT STOCK COM?ANY)

CONSOLIDATED STATEMENT OI SEARAEOI,DERS' EQUITY
Yf,AR ENDED DECEMBER 3I, 2012
(€xrics*d in Saldi Rilals)

l l 3 ' , 3 1 ' 0 d 4 1 3 . J 6 7 , 0 2 3

.  c juJo)
. (r0,000,m0) 00,000.0@)

'nE accompanyoB trorcs iom m .on$l dlred fi nm! ial naknenr



AL SORAYAI TR{DJNG IND(ISTRIAL CROUT COMIANY
(A SAUDI JONT STOC( COMPANY)

CONSOLIDATED STATEMXNT OI CASE FLOWS
Yf,AI ENDED DECEMIER 3I, 2OI2
(Expre$e'l in Saudi Riyah)

(6,ser,0e1) (rr.037,016)

ADoniation of delened chargs
Lo$/ (Cain) on sile of prcpeny odequipn'etrr

(Uliliaridi)/ Provision for doubrful debc

changes in operaiing aset and liabiliiies

Ne.crsh tlom oDennnS rdrvfii€s

Pocecds fion sale of pnpe.ry and equipnert

fINANCING ACTIVITIf,S

Nd msh (nsed in/ f.om nmncing mlivitks

Nc l rh ,ng . In  $sh ,nd .sh  cq  u l .D t

CASH AND CASH EQUIVALXNTS, DECOMBER3I

( r0 , r i0 , r32)  ( r0 , r04,q00)

(61,551,001) (41,949,9l])

tsq,7t:,i]l) (41!-0,1:i

35,153.335

Fixcd !$.G tmNfered toltom rlrtd prny (nore:rr)



AL SO&AYAT TRADTNC INDUSTRIAL CROUP COM?AIIY
(A SAIIDI JO]NT STOCK COMPANY)

NOTXS TO TIIE CONSOLTDATf,D FINANCL{L STATEMENTS
I'EAR ENDED DECIMBER 31I 'OI2
(ExD'essd in S$diRiFh)

ORCANIZATION AND ACTryITIES

Al sonyai TradinC Indusldal Grcup Conpdy (oE compmy") is a saudijoinr $o.k.ohpany qhich
wa e$ablishcd in scoddce rh rhe Ministy of commerce Esolurio. No. s23 /Q dolcd 2 I Du l-Qaldah

Dunng 2010, rhe Company oficrd 9 miLlior shds for public $bscriplion rtprcs ing 30% ofrhc
Compsy\ shee capirai du ns $e penod ton 17 Saf.i l4rl (Febru.ry l, 2010) ro 23 Sale l4ll
(Iebru!ry 7,2010) al SR 27 pe. shft induding the pd value olSR l0 pr sharc od a pEnium of
SR 17 per shs.. Thus. rhe company convened bapublicjoin!nock compan).

Thc @r vnies of rie company ffi the Eiail rnd vholeeh of c.rper, rugr, flooring" tumitorc, blskes
ud . M'in fabi cs $d accesons A ko, daiufacturidg ol caQss and tuns acconli€ io lhe Minisrry or
lndunry and Ebdncny aolu.ion No. 156613 dakd 20 Dhul'Hijjan. 1420 md mmuhcbrins or
indu$nal $fr from pol)prcpylen., iylon. prccssed poLwmpylene and prces*d nyldn (polydidE
according b.hc Minhlry of commerce resolution No. 1699/s issued on 27 DulHiija, 1424 and

he company may i.vAr id orher .onpanics. Ths. a.rlvilies e
cmiedourrhroushrhemdinConmerci.lRsgktratonNo40S0l339l9on5Rabiel.l422.

ln thc gcncralEsmbly mceting held on May ?2,2012, rhE shaEhdlde* aolledro.dd adivi.hs lhhh
@ to inven i' rcal *tate lor iiveshenr purpdses. Thc Conpiit ha oblaincd rhc dended Connerciai

Dunis Decembd 2012 the 6oard of dneclo6 prcpo$d ro in.resc thc Conpoyt shm capital or
sR300fri11ion!o sR 175 million tom th. rciain.d cmiDss by issuirs o
owred by rhcshtuchold.s. Thh sill be prcposed ro the sharcholden lor their apptov.Lin rhe genenl
6sembly meding which *ill b. held in 20ll

The accompanying consolidded finaicial sEr.inenrs indlde n,e accou'b or Lhe company\ dd ib locrl
dd foreig! subsidiarics and bran.hs.

Ar Dccember 31, rhe Compuy hd I'venmenrs in rhe fdLLowin8 subsldia es {collscliveLy {rered lo 6

Thellonesty|esconpanyLLc'

Milleinlum weaven LLcil

fmnuo, blsker md cMaii

D n n b u { f u $ ' l a I P ! 6 d J

orher$nioonncercdTrlz

"'-' 

/
,/



AL SORAYAI TIADING INDUSTRIAL GROUP COMPANY
(A SAUDI JOINT STOC( COMPANY)

NOTES TO TEE CONSOLIDATf,D FINANCIAL STATEMENTS
YXAR ENDED DECEMBER 31. 2012
(Erpre$ed in S.udi Riyah)

! rhe Home sfles compa,y LLc (rhe vLbsidirry'), ircorporrred in November 20l0, is d*ned e0% hy
rhe company aDd r0% n oMed bl The Hohe styhs LLc, a compdy in.oryorared lr uAE. Th*e
inr*im consolidltrl financial earsncn6 iic udo 100% Nulls ofthe subsjdiary on $e bsh ol a len$ of
tu$ vh ich rhc Conpany h6 \ h d l rhc shmholdes of rl'e subsld i&y The suusidtury did ior have ery
@livitldurirg 2010 unlil Sepreinbd 201 l.
'r Milloniiun Woae.s Cmup Holditrgs Connaiy l-l-C od Mlllcniiu'n weaveN LLC incorpoded
duritrctolary20i I anddid nothNedivitnDril seprnbtrr0, 201 I

Iteave6 Eurcpc Compoy is a subsidi!4 iicorpo€lcd duine 2012 sd sratud is

nair rsghrored bnn.hs lor thc aadorics aid olhq 52 branches reprcsenliig rhc
dnribulion .cnrcn or.he Couti

The compDy\ share capital k SR l

,2, SLMMART OI \ICI!IFI(ANT AC(OUNTINC POI I(IIC

The &compayins
a.counlins nmdards is$ed br- rhe s.udi orlanirlion lor canified Public accoun6n6. Ths loLLo{ine is
a sumhary ofsigrificdnl .c.ouiling policicslmlicd by rhc Cmqi

nr o.solidared iinhcial i.remena h.!e bes' piepm.d unde. lhe hisrorcalcos bss, usiig rhc
accn'al bdis ol aeounlii8 md rhe goidg.oncsm coiccpr.

teddan Indutial Yan [etory

AlJadd Spiminsdd Russ F.cldry

Thc rcsulls,6sch and Iiabililies orrhese bmchs se

r RaFb. r1L6

4030131265 l9R. jab ,1429

o$s nol specincally pan olcoi ol*les
K\nettnn ot sNdi Artb6ra'

/

consolid!.ed ilnancial slrremenls
'flre consolid.led ijiocial eccounrs of rhe conpmy
Chcrcafr$ rclcEed ro 6'lheCrcup") Allsigniti.anr inrercoDpmy bal
Company sd ils subsidiaris are eli

Revenue lrom sa1* is Fco8nized rpon ds iv.ry orshipncnr ofptuduc$ .o .u$one6. md h ffiorded n.l
ol Frums, tade di*ouns md vo unc rcbdcs

Sclling sd dktibuiioi expenses principally .ompns of cois incmed in the disdburion and ele olrhe
croup s prcdrds. All olberexpe.ses de clasificd agcd.Fland admidhtarlvccxpq'ss

Ccnoal iM adnidstaiive expe.ses
4rcquiEdu er accounrine nmdrds genedlly acccptud I' rhe



.{oTr5 l o TEE ( ONSOLIDATf D PINANaIALSI 4 rr\4rNTS
ITAR f NDED DECEMBER 31. 2OI2

AL 50nAycr lR-ADL{G [\Dl STRr^r CROU]CO!l?A\r
(A SALIDI JOINT STOCKCOMPANY)

AllocarioDs bcr*an gcicialaM admiDhtarive cxpon*s 3M cod olsaks, *hei rcquird, m made on a

hN*henls ii subsidlaries shnh $e Conpuy exerss ontdlaic coisoiidaied based on definan.ilL
n.emei$ ofrhe rcspedivesubsidl0 es in ll,e cdnsolidarcd fifoc aldakme'tr ol.h. croup.

Iitrcompan) tasactiois, baLmces rnd mrealzcd 3dtrs and Lo$es o
conp.nies arc elininatd. Accoudrlng nolicies ol subsidi..ics I'ave b*
e$ure cons ency vnh ficpllnies adopred hy ih.crcup

The ca.qing anount olall iivc$menb md nndnciiL iiliumeit is rcdtred ro rccqnize oiber rhan
tcnporarl diminulion in lolue

Dirideid iDcome ftum rh. inv*hens ln liian.irl innftmenb is rcoo8niad when dividends @

d o r  \Pe  d r . l onna in -  r  ' ed  d
' o : i .  . e , r ' : d  D s r c a i o  . d ' o  d ' d o \ e  + .

c\iimned useftrl l ves olrhe srplicabh dseb DsirB lhe nraighr line n4hod Lcehold impmremen$ aro
amonizdoverrbc shorteror&e {6m.td us.rul lire or rlie remt'idg I
Eres ofdarcciatio' ofihe pincip.l d6ses ordsb de^ follo$s:

ClpiliL woik in progas rcli€senb all coss relaling dtecrly and indi*cl t ro rhe prcieds in pmgre$ ai'l
!s capirrlized m propcrry and equipmml Lrho tne prcjed is conpLetd

Dete'Ed chaGs rpresnr rhe
rhe Los ta.iliry ganred I hesc

Develop.tnr Frid (s'D|) in relarion

lnvenrois ee sEred rt rlr lo{e. ofcosr or d rcaLizrble v.lue. co$ offrnnhed goods iicludes.o$ of
maorials, labor and an appropnalc Pmponion of diHr ovshoads. Otl
wighted arnge cod b.sh An dloqmce k made qheFver fec*ssrr for obsolere, sloslne_noirc rd

Mehi'iei es, eq LLipme an'r rooh
Improvends sid decontions
Fumirure, lixtus aid ofce equipnenl

.o$ chsged by Saudi lidunid



AL SORAYAI TRdDING INDUSTRL{L CROUP COM?ANY
(A SAUDI JOINT STOCK COMPANY)

NOTXSTO THf, CONSOLIDATED FINANCLdL STATf,MENTS
Yf,,{R XNDED DECEMBIR3T. 'OT2
lExore$ed lr Saudi RiyaLs)

A! each balance sheet dare, rhe Group sse$s *helher lhoc .rc any iDdicaliois. *hdher intnal or
exenal, of inpaioe'i in ihe van€ ol ndHren! dsts lfsysuch indicarior exist,ll 'e rccovemble
mour!olnE 6sr k srimatd in order rd dettriio rhc cxtcD! of rhe inpsinnenr Io$. The Ecoverable
anouit of m sser is nhe higher ofirs v.lue ii u$ and tuirvalue h$ co{ ro sll.

a 'on{uftnr dse. is considered i'nprird il it carryins amounr n hiSher rhan i.s rccovsabLe mount
To dercmins lfrpaimenr. ihe Group codpfts the noi{ure a$efs canfin8 amount eirh the mn
dhcounred siimrtd cadr nor tum rh. s$rs u$.Ilrhc can)iigamou
c6h no* rrom rhe assr, rbe Group o$imdcs lh. pee va|re orrhe *rinDred fulrre csh no*s lron
rhe Nel 1''e ex.es o I de c.n] irB anounr over tlE prcsenr val E of ihe eiin.@d luture csh nows
nom fte a$eh nconsid.rd!n npaiflnenr los.

/\n inllalmetrl b$ n .ecosnized immediarell ii .hc .onsolldared na
i'npanmenr los subsquenrly revc^s, rhc cdrli,is DiouDr or the ssd is incE6ed ro $c roviscd
enimaie of ib reoverdble amounr, such ihar rhe inde6ed ca!-ing amoun. do* io! cx.ced the ca!"inC
momr rha. would have beetr ddemined had no inpaimonl loss bcad recognizd ror Ihe $er D rlie
piioryoa6. A revcEaloru impsimenl los is rc.ognizld lnncdilrcly ir lie consolidatd ia€menr ot
inome. lmp8 menr los rlatinglo inl.dgiblc ascls Leith i"defin re lives is.or Evs$d in r sub$qu.nl
pdod. ln such case, a reve6al ol ai lnliairmetrr lo$ previotrsly ecosDized may nol bc hidu in

Finrncirl r*ek .nd lin!trctll li!biliiies

rirmcial 6se6 comorhc ol c6h od c6li equivalenG. accoudb reccivabhs sd olh( rcceivables and
duc6oh rcLa.cd pdies.'nr*e finmcial6seh de inilialllnc6urcd 6le
coi va uc 6 rcduced by apprcpriat allo{an4 lor e$jmared i.rccovenbre miounb.

r iiDcirl liab ilnies de cl6 silicd @cod iDg lo rlr s ub$mce ol rhe .onhclun .t.n8em ons cnrcrcd inlo
sisnificant financia liabiliri6 include due ro banks,loan5, a.cohb palablc and orher liabilities md due
1o relarod panics sd oe nabd ri then li,n value.

Inpatrn.nr ot tinrn.i,l's!13

F indciai dset aE A$$sd lor ]rdhatoB or iDpaimenl 1r e.ch balmcc shcd dae Finmcial asea are
impa i f t d *hd9 lhe rchob . ]e l ] vee l i dence lha l , saBsu l l o lonco lno
inilialrecognilion ofrhc frno.ial s*r.lhe 6rifrdcd hru.c.ash nows or lhe invesmenr have been

Cenain stsoris olnimciiL6se!s, such as accofnb rcceivable, !h41.rc ssc$cd nor to be impaked
individually aE slbsqusntly ases*d lor inp:imenl oi an lidlvidual bsG. obFdive $idmc dJ
impaitrenr for a ponrolio ol receivables could lnclude the cnup\ pan experiencs of .ollodiig
patmsn$, o iicreNe m rhe nmb4ofdcloycd Payrnent inrlre ponloLiopdl rhe ivcngc cred I neriod as
well 6 obsaable chhges ln iarional or Local eonomic condllions

The caning amounr offte finan.ials$! is 4du.cd rimtrgli the loss rcsuLrin! from ths impaiment
inncnlaely fo. all ihe fi.inci.lasssts cx.ept ror ihe ac.ount Fceiv.bc as rhcy ue Nr considercd
rccovmble iris wirtn.off agrii{ tu ailowance accounl. SDbsequo! rcco}fties ol anounh previousL}
srinen-ofart crcditd to rhe consolidated i.lofrei!oliico'Dc ChaDcsinrltcrq'Ds.mouitollhe
o . ! ' . . . .  3 . o r  . r ' - t o g  ? - d '  h . . o  o l d d " d  u r ' ' ' o ' i '  o . .



AO'II5 I OTHf 'O\SOLIDA I LD TI\A\(IAI STATTMINTS
YEAR f,N'DXD DECEMBER 31, 1012

AT SOITA\ AI NLADIAC I\DUSTRLAJ CROTJPCOMPANY
(A S L]DI JOINT STOCK COMPA\\]

The compan) .nd irs subsidisy ir saudi anbia arc s0biod ro !he regulerions orihe Dnechrars ol Zata.
rDd Income T.r (DZIT) itr rhe Kinsdome of Saudi  rabla. Zaka! n provided on an accrual b.sh Thc
z.lar cha8c is compur.d on rhe zatat btre. Anr diroctrces ii rhc sriDale is reco ed 'hei lho liial
a$e$ment k apprcved at whicb rime rhe .c.tual h clea€d.

Fore gn subsididy is subredcd !o itrcone r* in irs .especrive counrry of iicorpoElioi

End ofteRice md.mnilies, rcqrncd br Saudl Alabia. Lxbor Law, ars povided in rhe coBolidatd
ntrsnd natnent bed on rhc enployeet lengrhotswng

Foreig i cu rren.y hrDsl' tioo

[orcign curency lFnsdons tu. tandared iDro Saldi Ri$]s ar lhc racs or exchmge prevai]ing al the
time olrhstdsactions Monetr aseb and liibilirios dctorinared ii ro
sheer daro ec ttrslated d Ihe exchdge nts prcvliling d &rr dore. Gains and lo*es fton snlonctrl
and roslarior ol foreis! ctrrercy lFdsodons se i'rluded in the consolida{Ed satnei! or iicome

of cotrsolidarion, rhe a*es dd liibiliriesofrl,e croup\ ovenes subsidiaresarc naNhtd at exchanee
ncs prcvailiDe or rhE in{erim co$olid ed balmcesheer d.rs ii.ohc oid eveises de tanslaied a( ihe
avemee cxch.nge dres for rhe pniod. ExchaDgs dilTsrcNcs 3lising" lf any, se clNilied.s equrl aid
tan:fered to rhccmup\tmsldjonmerve

Le6es are lla$ifiod 6 capiElhdes whenever th! rcms orrhc hase tuder subnmdalLr- allofrhe rhks
a'd rerards ofown$hip ro i\e hsee. Allorhoih6cs arc dasifiedB operriins leases

 $et h.ld under Gpibl leas6 re recogniad a sst ol rhe Group ar the lower of rhc preseff v&lue of
rhe minimum hase palment dr rhe lair marker value ot rhe assers d rhe inceprloi ol rie hde.

Fi',affe cosb, shich rep.o$nihe dificcnce bd*en rhe lou c6ing comnirnenrs md Ihe low{orrhe
prerenr value oflhe nininum leNe prymenb or the lan frarkd value oflhe s*t ar the inceprion ofthe
kas. ffi ch.4cd ro drc consolidrred incone i.lemenr ov* dE tm o
pnduce a .or$anr periodic mre of cha4e on thc €maidng brlmce of the dbligariois for eacli

Rc ah palable under opeftridg h6s tue chug.d ro consolidatd iiEnenr ol income on a sftigla line
hsis ovdrhe iem ofrheopsFriig h6e.

]. CASH AND CASH TQUIVALENTS

Cash lnd .6h equivalenh incLMs .6h. demnd deposirs :nd hi8hlr_ liquid itrvesDeDb with o.igin.l
o t , o . o p r o l " o , S

Ld.h on haod ad b 'Lbrlan.s

7/



AL SORAYAI TMDINC INDUSTRIAL GROUP COM?ANY
(A SAUI)I JOINT STOCK COMPANY)

NOTIS TO THE CONSOLIDATED FINA}ICIAL STATXMENTS
I'EAR ENDXD DECf,MBER 31, !012
(Expres.d ln Saudi Riyah)

I. ACCOUNTS RECEWABLN

Le$: Alloqbce tor doub!tu| dsbs

AdvDce prynerb ro suppliets

o1,762,0re) (r2,34s,s3r)

Urlllzcd duiiglhe y*

Finhhed goods.id goodsavailable lor sa e

Lss Alloesc. for dov-noving iivcnrorios

-lh. novcmrd ii provisioi for lnvcnrory sLowrnoing is 6lollowsl

Utili&ddu ng rhc ysar

r5 : ,o7 .330
( r3,e43,seD (r5,4o.rr )



\or (s to THF ( o\soLID{TrD F[llAl\crAt s r \ || \{r \ rs
YEd{ EN'DED Df,CIMBXR 3I.2012

AL SORTIYAI TRADINC INDUSTRI{L GROUP COMPANY
(A SAUDJ JONT STOC}( COM}ANY)

6. PROPERTY NXD EQUI?MENT

r53,r3r.r$ r,43!,!h (66,126)
3c6,6r6,r3 16,36,tr6 0s1,3r?)
!1,&1,867 1,3&,093 (1,3'3.959)
$,or,ru, 4,15r.!3 (10r0,s2)
r,r?JD r,2er,r50 (1,0@,51r)

17,r10B& 3,3r,060 (1,10.371)
4Ja360 r.oeJro 0.1&.236)

Buildings rbove include pEmises {irh nd book valucasorDecenbcr ll,2012 orSR 47,767,735 P0r1l
sR 5r,06s,134) which @ cotuhded on lsdplors leaed rrom &e.'sagene'tofrl'e lndushal ciry in
Jedd.n d a noninal rcn! lor a pdiod or25 yeus $rned on 1219,,1409 lor one plor and 23/ll/l4ll lor
dolher. Ar lhe cxplry of th.ir lem, rhe leds re rnewable fo. simild p{iddG) ar rhe opridn ol rhe
Company. Addilionally, lh. Coi,pu,y hd enrered inlo lea*agrecmcnrs lor addiriomlland plo( for rhe
expansloi ii the caJpet and r-am ladons for a peiod of ?5 tcaa nan ig nom 6/2/142?

Buildings above dso iDclude premiss *ilh nd book vllue s ofDccenbci 11.2012 of SR 3,194.416
Gorl,SR2rr.5ll).onstucredonlesenhndposlorpe od5 €4eiE fioD I ro 20 yeas ror ri oinual
rcDt olsR 95,765 (2011 SR 65,000) A. rhc erPiry ofthe tenn. nt b** arc rcieMble for funher
periodr d 6e oprion of.hcconpoy.

C.pir.l work.in'prcerc$ epErenh
Conpany\ sho*rcon and wareho

1"

acqo;e ma.hinsry and equlpmcr! and lhe
iicludB SR 10,703.?69 

"hhh 
alares ro



AI SORA\ AI IRCDfl\C lnDUSTnIAJ CROUP 'O:YP{\i
(,.\ SAUDI JOINT STOCK COM}ANY)

}OIT5 IO TEI CO\SOLIDATID TI\4\CL4L STATT\'II\TS
Yf,AR ENDf,D DXCEMBER 3I, 2012

7. DtrFENRED CH.{RCIS

Ncr Book velue,tJtnlrt I

rel Boo* Valucrr Dcccnbd:r1

Addlriobs D.r.mb.r11

3, ACCOUNTS P,TTYABLE AND oTHtrR Lln IIIIITIES

A.cned expeDses and otho li$iliries
z.ka' provhion (nore 12)

a) Thc Goup h6 qrcdn racilities fron local b.nlis id thc lom ol cneN ofCu$dtq leheE ofcrdil,
hl.mi.-MuBbel[ ror fi,bcing ol lc(ds of crcdn. foreiei cunency conftds dd iong 1Ed
Tawaouk tr Munb3na faciliries. Thcse lacililies se *cuEd by pmmissorynoles ro rhsordrofrho
banks. The ftcility ag@ded6 in.ludc @naitr coveimb *hich require mong$ orher ncns, rhc
maintnmce ofcedain finmcial ralios, shmholddt equiq md rel.red pdty balancs qilhii .enain
limns md Estidiois on divldeids. The oublanding balances rElarsd ro thss feciliries s or
De.embd 3l , arc s lollo$

Sl'an em Nlunb:lrd rnJ TaNeo!r. Iis.ii-q r]],1tr,350 4or,qr6 3oo
'fhc cos of lhc above Murrbaha and l.**ouk frnarciiB opproximares rhe prevailing conmorcial

b) Drine the yer, lhe Compfl,y olriai'ed a lo'Erem loan fsm Siud
('SIDF") tol i llnit orsR 5r,000,000 Tbh loan whi.h h fo. rre purpos ol llnMcing expansion of
.hc plad! buildinss and pmdudioi Lincs h euamreed by rhe mongtse over c.ia1i pNpcdl md
equipmenr of Jeddah idduend ran plor, Al sorayai c:rpel l_drory an'l Al Jeee€ sPiining Dd
Rus! Faclory l he lo.i agrce'netrr includs cmai' covsnd I iic ud ing rhe maitrrenm.e of cenain
linanci.l ftrios. The loo k rpryabLe in accekF ed smi.aniual ii$dl'nent rhe fiNl ofehich rd
due on Fotuary 2j,20Ll iDd the l.i is du. oi January 2.2013 Tlie oubbndins loan biLdnce $ of
D{embfl r' is:stblLoIs:/

L_r_-
/



AL SOR{YAI TMDING INDUSTRLAL GROUP COMPA}Y
(A SAUDIJOINT STOCK COMPANY)

NOTES TO 1Hf, CONSOLIDATXD I'NANCIAL STATf,MENTS
YEAR EI\'DED DECEMBXR 31, 2012
aExDre$ed ii Saudi Rivals)

IO. f, I\D.OF.SERVICE INDFMNrIINS

lq!!t!!!-

Ii scoo.dance *irh Recul.tions lor Conpsnies in Siudi Anbi! Dd lne Bt !r*s of rhe conpxnJl lhe
Compmy en$lishs a i.ruory Ese o by approprisiioi or l0% of ner income unril the re$do equ.h
50% orthe shde capiral. Thh rc$flc h mt avrilable rordivideDd distibuhon

an anounr ofsR 2,27?,097 in prior yed pa Qpropndc'16

The pincltial elemenb olrhe zal(d 66c d.6lollo\Ys:

opening sharcholden cquLq
Ner in.onc bcforc zarar

(4,1s7,e57) (r.330,474)

grn!dl (\en( ro.nh:nc d,e crcups

Some orrhes amounc liivc bed ldjNed jn DivjDgarihe akar ch.r8e iorrhe



AL SORAYAI TRADING I\Di,ISTRL{L GROUP COM?ANT{
1A SAUDI JONT STOCK COMPANY)

NOTES TO TEf, CONSOLIDATED FINANCIAL STATXMI]NTS
\TAR E\IDf,D DECEMBER Jl, 'OIT
llxoF$ed in Saudi Riyah)

Thc novemert ir zolor provision is $ lollossl

(Ex.e$)/ Under provisioi lor pdor ycar

'nre company linalied ih ak.. posnioi up to
irs zkal declararion lor rhs ycar 2007 up ro 201 |

2006 aid oblaifed fiml z*d cenlticare. md submited
Lrhi.h arc curcnrlyunderleview by DzlT.

]3. RELATIDPARTYTRANSACTIONS

The Compatry ha trsaded during rhe yea eirh rhe ao Lo\in! relared pini!s:

Al somyal Fumirurc compsy (shsjahl
cFen vhlotr lorAnificial oas compmy Linited
Al SoByai ror lrtemariorrl Tradingcompany Limicd (Chi.a)
Al sonyai compouDd (camp)
Abdullan & Nd$r Ai Sonyai Co. (USA)
Modem lndu!ry forTerlilcAuxilitui.s Conp y
Saudi Conpany for Msnur@tu ng Carlei Mat.ials
Al'So6yailid6r al lnvexmenr crcup
Propeny frMagsrsi! ol Abdulla Al SoFyai d Rire md h€ns of

Thc sigif wr Mis@tiois dd rhe r

Puchde ofbuilding from a Ehrcd pan)
rEnsfd ofbuild'neroa reLatd p64

D - f ' o  e l -eop .a 'e . . . . , 'Dcc rbc  J  .  o  t '  " do ' r r  n -o " ' a "

Al sonl FunitoE compdy(shdj.h)
Gren Vision forAnificial G6s conpoyLi'nitd
Ai Sonyli for lntmdional TFding conpry Limiled (china)

D i e ' o ' ( r ' . J p o r . !  o  o  i c !  b -  \ , o  ' o ' i  - d o  ' h - r o  o s i l e



AL SOR{YAI TRA.DING II\IDUSTRIAL CROIIP COMPANY
(A SAUDI JOINT STOCK COMPANY)

NOTXS 10 TIIE CONSOLIDATf,D FINANCL{L STATEMDNTS
Yf,AR XNDED Df,Cf,MBXR 31, 2012
(ExDEssed in Saudi tuy.ls)

Dtre to Fl.led padies6olDecomb$ 3l is conpfted ofthe rollow rsl

Saudi Co'npsiy for Mdtrfacruing carpd Maieidh
Al Somyai lndNFial lDvstment croup
rropeny ma'agement ofAbdull.ll SoFyai and wifc and hri6ol

Lolding, trDsponrtion and fr€L

GXNERAI- AND ADMMISTRATTVE trXPtrNStrS

DepEciarion.nd amonizalion
Alloeaics for do0blful dobs cxpcnses

Travelineandtanspodalion expens*

Uriliries aid codnuiicarions



AL SO&{YAT 1RADINC INDIJSTBI,{! GROIJP COMPANY
(A SAUDI JONT STOCK COMPANY)

NOTES TO TEE CONSOLIDATED FINANCIAL S1ATDMf,NTS
I'E"4R f,\'DED DECEMBER 31, 201?
(Er!rcsed in Soudi Riyols)

Opemrine l@ paynens €pidenr rcnbls payable hy the C.mpmy lor lhe plats' lod, showoons,
$0&.6 a.oomoodarro! od vuehou$r hcept for lmds sd .edain showrcoms, o$* lsss rxpift

r?, COMMITMENTS AA'D CONTINGENT LIABILIIIf,S

A.dDq€rbe r l l , h€Conp0)  ddLe 'oox i  b  i o '  i ngcn r  Lob  h . ' c r

T6. O?ERATINO LtrAST ARRANGIMENTS

Palmens under openting leaes so8niad 6 o expen$

BUSINESS Sf,CMTNTS

soCment inlomarion peftins b the Coup\ ocrlvities od

l0l) 20

13,

opcrdions 6 b6is ror prcpanng it dM

The Cmup curenlly op.Fles in muufaotui'g and selling irs Dtuducb under oic opeating s.8meni.

TheGrcup\p ncipal pb*ofbusines isSaudi Adbia.



AL SOMYAI IRNDING INDUSTRIAL GROUP COM?ANY
(A SAUDI JONT STOCK COM?ANY)

NOTES TO TEE CONSOLIDATED FINNNCL{L STATXMXNTS
Yf, AR ENDED Df, CEMBER 3I, 2OI2
(lxorcscd in Saudi Rivahl

The cmuo\ oDedions ar co|duded ii S diArabia, Unired Shles olAn.ricaatrd Eu.op€. Sde.red
financi. liloina.ioi s or Dsember ll. ?0ll & 20ll and for !h. ve e
sumhariad by ScoSEphic mc n a ronows:

Prcpeny, plmt md equipmenl. nd

P.opefry, plDtand equipmenr, ic1

BASIC TARNINC PtrR SITARtr

997,429-

15.121.293

E.mings pr sharc ion id irco'n. hove been calculatd b) divml'g!h! ior liconr over the qeishied
.fe.age numbcr ol d,a.es oubbnding as ar rhe end of rhe yc.r

Emiics p* shft irom contiduiq opcdiois have been calculared b) dividing thc opor.ling incomr
&ftd ib shaE ot zkal over lbe wcished av*ase numbd olshds otrrshding ar tu eid ofrhe )ed

Durins Deedber 2012 rhc b@rd or dirc.roB propdsed divideids anouiling ro sR 15,000,000 ro be
daL.red .dd ipprcved by i\e shreholdes i. th. gcicnLBsonbll nc*irg to be held in 20lr (2011:

- | t r . 4 e ! h r C o u t \ " s  d l 3  e L . - d L b  e  b o p r c r n ! " ' h  ' ! 3 a  s

opertrdo's hs been cahuldtd bl dividinelltr nd lo$ fmn orlier opentions
$e *eishred avsaee dunbd ofshmc oustrndingd at rlr e'd orthe year


