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ARCe
(1Q17¢)

ARCe vs reported

1Q16 4Ql6 numbers

SOCPA (SARbn)
Revenue

Gross Profit
Operating Profit
Net Profit

12.01
7.42
2.23
2.15

12.55
7.33
2.52
221

2.2%

-4.1%

3.2%
14.5%

12.76
7.22
3.00
2.38

IFRS (SARbN)
Revenue

Gross Profit
Operating Profit
Net Profit

1Q16
13.23
7.08
2.86
2.40

4Q16
13.01
6.96
1.83
2.08

1Q17
12.83
7.03
261
253

q-0-q
-1%
1%
42%
21%

y-0-y
3%
-1%
9%
5%

Revision post IFRS migration

4%
2%
-5%
1%

8%
-6%
-18%
-3%

Revenue

Gross Profit
Operating Profit
Net Profit
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MAV10
Relative to TADAWUL FF (RHS)

Price Close
——— MAV50
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Vol mn

Source: Bloomberg

Y

12/15A
50,651
10.5%
19,294
3.4%
4.63
-15.5%

12/16A
51,833
2.3%
17,964
-6.9%
4.47
-3.5%

Period End (SAR)
Revenue (mn)

12/13A  12/14A
45,605 45,826
1.9% 0.5%
17,367 18,661
8.0% 7.5%
4.95 5.48
382% 10.7%

Revenue Growth
EBITDA (mn)
EBITDA Growth
EPS

EPS Growth
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