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LIMITED REVIEW REPORT TO THE SHAREHOLDERS OF
ALDREES PETROLEUM AND TRANSPORT SERVICES COMPANY
(A SAUDI JOINT STOCK COMPANY)

We have reviewed the accompanying interim balance sheet of Aldrees Petroleum and
Transport Services Company - A Saudi Joint Stock Company (the “Company™) as at 30
September 2015, and the related interim statement of income for the three month and
nine month periods ended 30 September 2015 and interim statement of cash flows for the
nine manth period then ended. These interim financial statements are the responsibility of
the Company's management and have been prepared by them and submitted to us
together with all the information and explanations which we required. We conducted our
limited review in accordance with the Standard on Review of Interim Financial Reporting
issued by the Saudi Organization for Certified Public Accountants (SOCPA). A limited
review consists principally of applying analytical procedures to financial data and
information and making inquiries of persons responsible for financial and accounting
malters. It is substantially less in scope than an audit conducted in accordance with
generally accepted auditing standards, the objective of which is the expression of an
opinion regarding the financial statements taken as a whole. Accordingly, we do not
express such an cpinion.

COMCLUSION

Based on our limited review, we are not aware of any material modifications that should be
made to the accompanying interim financial statements for them to be in conformity with
accounting standards generally accepted in the Kingdom of Saudi Arabia.

For Erns

ashid S. AlRashoud
Certified Public Accountant
Registration No. 366

Riyadh: & Muhurram 1437H
(19 October 2015)



Aldrees Petroleum and Transport Services Company

(A Saudi Joint Stock Company)

INTERIM BALANCE SHEET (UNALDITEDY)
As al 30 September 2015
(in Suudi Rivals)

Nertes

ASSETS

CURRENT ASSETS

Bank halances and cash
Trade sceounts receivolle, nel
Accrued income

Imventomies, nei

Faepnid ox penses

b asacis

TOTAL CURRENT ASSETS

MON CURRENT ASSETS
Iovestment of joind venians 3
Dheferred et

Froporty and equipment
TOTAL NON CURRENT ASSETH

TOTAL ASSETS

LIABILITIES AND SUAREINOLDERS EQUITY

CURRENT LIABILITIES

Bhaort ferm boans d
Current portion of loag tenn Losns 4
Trade payable

Acerued expendea and other linkilities

Provision for makat 7
TOTAL CURRENT LIABILITIES

NON CURKENT LIARILITES

Long tevm loans 4
Employees’ end-ol-service indemnitices

TN AL NON CURRENT LIARILITIES

TOTAL LIABILITIES

SHARENHOLDERS EQUITY

Bhare capitul 5
Statuloey resorve

Eetained carnings

TOTAL SHAREHOLDERS" EQUITY

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

The puischod nobes | to 14 form parl of these intenm finencaal stalements
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2005 2014
141,245,618 6224376
208,123,485 151,169,314
33,026,270 29219016

27,644,667 25424911
162,864,683 134,007,513
41,711,081 31,669,163
614,615,774 379,714,493
4003, 0030 22 437,490
2284250 22,501,506
741, MK, 188 738,008,278
764,690,709 783,067,274
1374, 306,453 I,162,781,767
139, 000, {00 145, 766,332
70,417,757 86,013,711
280), 700,942 144,083,245
134,459 360 101,127,822
3,131,752 2 BRILG0RE
627511811 ARS,ET1.71R
94,056,223 84,147,987
47,404,512 9,654,190
141 460,735 123,843,377
769,272,546 613,715,095
R LU TRL LY 400, (0,000
HO,115,615 65,878 888
129,918 322 3,187,784
610,033,937 549 66,672
1,379,306, 443 1,162, 781,767
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Aldrees Petroleum and Transport Services Company

(A Saudi Joint Stock Company)

INTERIM STATEMENT OF INCOME (UNAUDITED)
FOR THE THREE MONTH AND NIKE MOMNTH PERIIDS ENDED 30 SEPTEMBER 215

( in Saudi Rivals)

Revenue

Cleed ol pevenue

GROSS PROFIT
EXPENSES

Selling and markeling

Cremeral and sdministration
INCOME FROM OPMERATIONS
Fmancial charges

Gain {losses) of joint vesturs
Ciiher incomme, net

INCOME BEFORE ZAKAT

Sl

NET INCOME FUOWR THE FERIOI

Earnings por share from:

Inconic [rom oparstiong

Hel income

For the Hrree month Far five wine montl
periodd emaid period enied
30 September 30 Sephember 30 September 30 Seplember
s Zon4 2ors 2ion4
Siele, 531, 2TH 531956719 1,710 490,730  1,601,231,676
(S10,203,576)  (477,11.4T0) (1,523,648,499) (1 A28 158.7he)
S6IME SERO 18680231 172972802
(1,286,138} [1,554.562) (4,335,592) {606,701 )
E3M671) 2LAZAIR)  (T1,432,722)  (64,552,92K)
1,655,145 31,549 8060 _I] I.W;.;'J 10358132003
(2490505 (J028,638)  (ATL2YE)  (3,501,745)
3 BE5.460 (734,527 2,950, 4040 (1,520,231)
853,558 (426,931) H, 690, Dod) 1,699,584
35612,706 27,758,773 115,074,044 93,480,871
{1,300, 000) {1,200,000) (ERLLELILT {3,0060,000)
ST,12,700 26,559,773 -l'll .'I"IT*I_J-I-; 82,450,871
0.7 0,80 1,78 2.60
.81 0.6t 178 .31

The nttsched nates | b 14 form part of these interim financinl statcments
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Aldrees Petroleum and Transport Services Company

(A Saudi Joint Stock Company)

INTERIM STATEMENT OF CASH FLOWS (UNAUDITED)

For the nine months period ended 30 Seplember 2015

{ in Snudi Riyals)

DFERATING ACTIVITIES

Income belose akast

Adljusament lor:

Depreciation

Amansation of defereed cosls

Share m (Giam) losses of joint venbare

{Uiaim) beas on sabe of property and equipment

Provision for employess” end-of-service indemnitics

Changes in operaling nssels and liabilitics:
Trade pocounis receivahle
Accrued income
Iorventorics
Frepad cxpensed
Other asscts
e fraim & relaed prsy
Trade: payables
Accrsed expenses wnd other labilios

Cash lrom aperations

Fakcut paicl
Empliyees” end-ol-service indomyities paid

Met cash from operaling wclivilies

INVESTING ACTIVITIES

Invesimend of joind venture

Defermed cosls

Purchese of property and eqaipment

Proceeds from sale of property and aquipment

Nt cash used In imvestimg activilies

FINANCING ACTIVITIES
Procesds fiom short (eom boans
Hepavment of shint lerm loans
Procesds from long term beans
Repoyment of g lerm lonps
Board of divectors” remuneTatioms
Drividenals paid

Met cash used in fGnoancing activilies

INCREASE (DECREASE) IN BANK BALANCER AND CASI

Bank balanees and engh, of | Jamanry

BANK BATANCES AND CASH, AT 30 SEMTEMBER

WNON-CASH THANSACTINS:
Increase in share capitul through bomes shares

The uttsched nates 1 o 14 l'nlﬂ';pid‘l of these interim (nanciil siale
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2015 014
115,074,144 05 A90,871
45463,733 43 465,003
5213508 5440 483
(2.9%80,460) 1,520,231
(7.407,276) 165 404
101,233,166 7,859,205
165,606,902 153,947 680
(58,559,511 (33,604.434)
(3,939,6012) (5,685, K16)
(2,532,136) (2A98,017)
(28 .H7T9,543) (291,625)
(5./663,694) 558114
12,500,000 -
134,547,504 6,294,611
13,841,172 1,896, 162
227,191,492 122,616,655
{1,648, 856) (1,916,776}
(3,367,354) (2,730,235)
220,175,282 117,069, 644
22,000,000 (14,750,000)
{6,319,056) (6,936,337)
(56,283, 604) {88,350,402)
19,695,326 3,700,420
{20,907 424) (105.936,319)
1,241,000,000 1,187,042 461
(237,041,887 (1,157,524,634)
141,943,064 65,2 52,000
{157 384,893) (68,5R9.257)
(1, 400,000) (AT
(R0,000,000) {0, DR, RN
(92,983,716) (35,219,434)
i, 284,142 (23,1846, 109)
34,961 476 29,410,485
141 245,618 6,224,376
- 100, (00,000
 adl



Aldrees Petroleum and Transport Services Company
{A Saudi Joim Stock Company) . _
NOTES TO THE INTERIM FINANCIAL STATEMENTS (UNAUDITED)
AL 30 September 2015

1 DRGAMNISATION AND ACTIVITIES

Aldrees Petrolenm and Tramsport Services Company (the "Company”) is s Saodi Joim Stock Company registered in
Riyadh, the Kingdom of Saudi Arubia under commercial registration No. 1010002475 issued in Riyadh on 13 Rabi
AlThand 13821 (corresporcling tn | 2 September 1962}

The Company's objectives, s por ils commercial registration, include retsil and wholesale irading of fucl,
lubricants, catering services and ihe mansportation of goods using highways in the Kingdom of Saudi Arabia
pceording (o license number 10111012400, establishnsent of vehicke workshops and car washox and acquisition of
land 10 constract buildings for sale or Jease for the interest of the Company and construction, menaging. operating
umd remting take sway cemires Tor hot and cold beveruges and foad,

F SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accompanying intcrim financial sstements have bocn prepared i accondimes with Standard on Interim
Financial Reporting issued by the Sausdi Organization for Centified Public Acooantants (“SOCPA™). The significant
wccounting policies summarized below thal woere adopied in the preparation of the interim financial statements, nre
in conformity with tose described in the annuul sudited financial statements (or the year ended 31 Decamber 2014,
The inferim Mnancial atatements and the nccompanying notes should be read in conjunction with the aneual sudited
fiancial statements and the relsfed notes for the year ended 31 December 20014,

Arcounling convenlion
These terim financinl statements have been prepared on o historical cost bosie wsing the accrual basis of

Hecounting,

Use of estimates

The preparation of inferim financia] stateinents in conformity with generally sccepled accounting standards in the
Kingdom of Sandi Arabis. requires the wie of estimates and assumptions that afliect the reported amounts of assets,
nnd liabilities and disclossre of contingent assets and liabilities ot the date of the interim financial statements and
the reported smounts of revenises and expenses during the reporting period.  Althoagh these estimates are based on
marmgement’s best knowledge of cement events and actions, actual results ultamately may differ from thos
esrmnales.

Revetme recognitio
Revenue from sales ia recognired when goods are delivered and services are rendered o costomers. Rental incame
is recognized on a sralght line basis over the term of the lease.

Acconnly receivable

Accounts receivalibe are stared at ariginal imveice amount loss appropriate allowance for any doubtfu] trade accounts
recelvable, An cstimate for allowance for doubtful irsde accounts receivalle is made when collection of the full
amount is doubtful. Bad debes are written off as ncurred.

Aceried income
Accrued income comprise of revenue ewrned [or services provided and goods delivered but ned yel billed s at the
interim balance sheet dule.

Imvenriories
Inventories e stated ot the lower of cost ar estimated net realizable valoe, Cost is detormined using the weighted
avernge cost method, An appropriate provision is made for chsolete and dow moving inveatories, if required.

Prepaid expenses
Prepuid expentes represent ameunts paid in ndvance for reating petrol siutions, offices, employees housing and

other services. Prepaid expenses are amorticed, using the smaight line method, over period of the related
——
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Aldrees Petroleum and Transport Services Company
(A Saudi Joint Stock Company)

NOTES TO THE INTERIM FINANCIAL STATEMENTS [lJHAUDT['ED}(mMnmd}
Al 30 September 2015

z SUMMARY OF SIGNIFICANT ACCOUNTING POLICIHS (comtinned)

Treecle paypalile and accrued expenses
Liabilities are recopnised for amounts to be paid in the fature for poods or services received, whethor billed by the
suppliar or not

Provvisiis
Prowisions are recognised wheas the Company has an obligation (legal or constrective) arising fiom a past cvent, and
the costs to scitle (he obligation are both probable and can b measured reliubly.

Linearmed revenne
Unenrned reveniie rephesents sdvances reseived sgainst prepaid petrol cands isnsed by the Company that have not
Teen wilized by customens ai the interim balnoe sheot date sl upearmed rental income recsived inadvance,

Fakel

Zaknt is provided on accrel basis in sccordance with the Regnlations of the Department of Zokat and Income Tax
DEUT™Y in the Kingdom of Saudi Arabin. The raksi provisten is charped 1o the inerim statement of income. Any
differences resulling From the final ssesnents are recorded in the vear of their finalization.

Employees” end-of-gervice indeninitivs
Emplovess' end=of-service indemnities required by Saudi Arabis Iabor liw sre provided in the inlenod fmancial
platemants Tused om the emploves™s kngth of service,

Loans and borroteings
Loans end borrowings wre recognised ol the proceeds vatue received by the Conspany.

Statnlory reserue

As rodguired by Saodi Arabian Regulations for Compamies, 108 of the income For (he vear should be transfered o
the stitubory reaerve. The Company may reialve to discontinee such trussfors when the foserve totils 50% ol e
capital, The reserve is nod availabie for distribution.

Forwign currency fransactions

Foreign currency transsctbons aro (ranslaled nto Smedi Riyak st the ruies of exchunge prevailing ot the tine of the
transacton. Al interim balance sheet dale, monstary assels and liabilittes denomimated in foreign curenches ane
translnted o Saudi Rivals sl exchange mtes prevailing on thal date. Gaios and |osses ariging on seetlefent and
tranalathai are recognised in the mternm statement of iInceme,

Operating leases

Leuse of property and oquipment under which all the risks and benefits of ownership are cffectively rotained by the
lessor are clasified as operating keases. Payvments made wnder operating kases are charged 1o fhe interin statement
of income on o straight-line basis over the period of the kease,

Borrowring cosls

Borrowing costs that are directly atributable to the construction of an assst are capitulised up o the stage when
subslantially all the activitics neccsary to prepare the gqualifiing aseel for s infended wse are completed and,
therealier, such costs are charged (o the interim stement of income.

Expenses
Sclling and markoting expences principally comprise of costs incurmed in the marketing of the Comjngy’s products
and services, All other expenses are: classificd iy general and sdminstrine expenaes,

Cash and cash equivalents
Cash amd cash equivalenis comsists of bank Balances, cash on hand, amd investmends that are readily cosvertible inte
kmowen smounts of cash and hirve & maturity of three inonths o less when purchased,

B
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Aldrees Petroleum and Transport Services Company
(A Saudi Joint Stock Company) b e .
NOTES TO THE INTERIM FINANCIAL STATEMENTS (UNAUDITED) (continued)
Al 30 Seplember 2005

i SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Segmental reporiing : _ ‘

A segment is a distinguishable component of the Company that is engaged either in providing products or services
{8 business segment) or in providing products or services within a particular economio enviromment (& geognyphic
segment), which is subject 10 risks and rewards that are different from those of other segments.

Offsefting

Finuncial asseis and labilities ane affset and the el amounl seported in the Intertm balance sheet enly when shere s
a begally enforcenble right to offsct the recognised amounts and there is an intention to settle on @ net basis, or o
realise ihe aascls nnd seithe the liability simalaneously. Inoome and expense it not offset In the interim statement of

income unless required or permitted by penerally accepled sceounting principles in Kingdom of Saudi Arabia.
3 INVESTMENTS

A, On 28 August 2012, the Company signed a joint venture (V) agreement with Emirates National Onl Company
PENOCT) thirough one of ENOC's wholly owned subsidiary for the purpese of establishing a Saudi limited
lishility company to engage in scquisition, leasing, construction, operation and maintenance of modem fiel
glstions on highways and ia scloctod cilbas in the Kingdom of Sauwldi Arnbia

O 15 July 2005, the Company sold all its shames in | Inited Fuel Company CUMIFCO™) to Emlrstes National
Ol Company ("ENOC™) with & consideration of SR 22,500,000.und realined gain amounting of SR 3,853,460
which recognised in interim statement of income

i, Om 21 Rafur 1434 (comespanding to 3 January 2013), the Company has signed a joint venture (FV) agreemont
with Bertschi AG, an entity incorporated in Switrerland, w csablish a joinly controlled entity namely Aldrees
Bertachi o provide Ingistic services. During the period eoded 30 Seplember 2015, the Company and co-
venture bave made a contribution of SR 500,000 cuch towards (ke esigblishment of the joindly controlled
EMiky,

The jointly contrulled entity was regidered on 10 Hajab 1436H (comesponding to 29 April 2015). The TV has
ot started its operabions as yel,

The following is the movement n the investments sccount,

TTNTFC Bertschi AL Total Tertal
J 5 Fa (7 2014 20T
5K 5K SR SR
At the beginning of the period 19,519,540 2 19,519,540 8,207,721
Adkditioms - SO0, WK S AWE L 7500 000
Disposals (22, 50,001} - {22, 5040 AHMI} =
Gain of jolnl veritun 2,980,464 - PR {(1.520.231)
At W) Septeerber - 500,004 00,000 22,437 4590
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Aldrees Petroleum and Transport Services Company

(A Saudi Joint Stock l:umEn_ ¥)

NOTES TO THE INTERIM FINANCIAL STATEMENTS (UNAUDITED) (continued)
At 30 September 2015

4 LOANS

In the normal course of basiness, the Compuny kas obtained lslamic loag term and shor teem fcilities from vasious loeal commercial banks smoanting to SR 1,642 million
{2014: 5K 1,710 million). These facilitics include advances in the current account, shom wom and loog term Tawarnug loans, notes pavable, letters of guarantes against the
pdvance payments and contracts pecformasce. The Company bas unutilized fcilities amountiag to SR 881 milkion (2014; SR 963.7 million). The following is the details of
ouitstanding balanee as of 30 September:

g Shart term loans mastanding were amounting to SE 135,000,000 (2014: 5B 155, T66,332),
b} Long term loans consist of the following:

Benk

Al Reghi
Rivad

Samba
Financial

Group

Galf
Leternational
Bank

Al Bilsd
Banl

Matisinal
Commercial
Bank

s Fasility anonret LUkilizsd armion? Oaistgnsing Balznee

Type of feclrties ) g,?-.-g in S8 1534
o3 2014 2015 24 2013 20

Long term GO0EO000  S0.000.000 G000, 60,004,000 - 15,767,064
murahsaha ioan
Hevoiving long  SLOML0O0 90,000,000 73,531 HM) TIS2000  1L1ZA916 23 [52689
b Erwared
loan
Rowalving Long  100,000.000 100,000,000 45352500 45352500 16,593,181 40,074,635
DT MO AT
boan,
Long =m T, D, 1 75,000,000 26657850 26637850 1,125,061 106080
Eawimag Josn
Revolving lozg 125000000 100000050  I23000000 2 4597000 111030773 TOUS56.360
TEFTH LW AT
i
leng texen 0,000,000 38244, 000) 1.8, G, 18000, 000 o, 500 1M 10,550,000
twwerray Loy

AL 463 SL000 WSR3 350

IR 539350 T4 AT306

171161 658

Buirpos

Acquisition af trucks
and foel stations

Fimagcs the operalions

Faance the weeking
wapital =nad avgquisitios
of property and

i pnait
Fiaance the working
cupital sl neguinithan
of property and

el pment
Acquizition of ks
amd Fued statioos

Acguisision of macks

Repuyment
Srgiotnicy

Cuartetly’

Mandlsly
Manthly

Quanierly

e RN
Shrding el  Emding dede
AT Miarch X012 19 Septeriber
IS

31 March 2009 29 Mack 2007

29 December
215

17 Jusee 2018

17 Seprember 07 Apeil 20016
M

40y 012 26 March 2019

IR May 2013 27 May 2016

The above facilities bear finance charges at SIBOR plus sgreed marging and are secured by promissory notes issued by the Company. Certain of the above fzcilities are also
pecured by assipnent of contracts proceeds. The loan agreements referred o above includes financinl covenanés oelsting fo current ratin, habilities to total equity ratio, met
gearing ratio, debt service coverage ratio and total shareho lders' equity.

9
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Aldrees Petroleum and Transport Services Company
(A Saudi Joint Stock Company)

NOTIES TO TIE INTERIM FINANCIAL STATEMENTS (UNALDITED) (continued)
At 30 September 2015

5 SHARE CAFITAL

The Company’s shane capital at 30 September 2015 amounted to SR 400 million (2004: SR 400 million) consisting
o A0 midllion (2014 40 million) folly pawl and issued share of 3R 10 ench,

i MYIDENDS AND BOARD OF DIRECTORS" REMUNERATIONS

Thee general assembly in jis mesting on 17 Jamada Awal 1436H {corresponding to B March 20153 bns approved o
distribate cash dividends amounting to SR 80 million representing SR 2 per share represeating 2% of the
Company's share capital belfore incrcase asd 1o disburse remuncrations for the Company's Board of Directors
amainting lo S 14 million.

T PROVISION FUR ZAKAT

Stalus of assessnent

The Company has filed s snkat declaration for all years up o 31 Docember 2014, The assossmants have been
finalized with the Depariment of Zakst and Tncome Tax {the “DFIT™) for all yvears up to 31 December 2007. The
AT has raised mn asscamond amomnting to 5B LT milliaa for the years ended 31 Decemnber 200E, 2008 and
201 The Company bis conlested againat the assessment with the DZIT. The management believes that the final
outecme of the maessment will be in the company favour, which comply with the zakal advisory opinion, and
sccordimgly, the Compamy bas not provided for any potential additional lisbility, which might orise from the
pxpepament und wleo from potentin] poessment of open years n {hese (nancinl statements. The assesaments for the
vears ended 31 December 2011 to 2014 have ned been raksed by the DEIT, as vet

B OTHER INCOME

Dhering the period ended 30 Septeniber 2015, the Company sold one of its pstrad division siations for SR 14 Million
resuling in & gain amounting o 3K 6.3 Million, Which s the main component of afher income.

9 FARNINGS PER SHHARE

Eamings per share attributable o income from operations and net income was calculated by dividing mcome from
operations and net income for the period by the weighted avenage number of outstunding shares of 40 million as of
30 September 2015,

i COMMITMENTS AND CONTINGENCIES

wl Al 30 Seprember 20013, the Company has ouistanding contingend liabilities im the form of letters of
gunrantee amwumting fo SE 457 million (20 4: SR 421 million).

In addition, the comipany hag capial commitinents &t at 30 Seplember 200 5 amaounting 1o SR 28,5 million
(204: 51 A3 millloa)

b) The expenses under operating lcases for the period ended 30 September 2015 amounted 1o SR 1558
million (2014; SR 1443 million} and Included im the cost of revenees,

The Company has commitment under the related operating lease as follows:

M5 204
sR 5K
Within ope 155,046 420 | 35 Ba0 ARD
More than one year 109,229,938 4,161 678

Py
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Aldrees Petroleum and Transport Services Company
(A Saudi Joint Stock Company)

NOTES TO THE INTERIM FINANCIAL STATEMENTS (UNAUDITED) [mtﬂnmi}
At 30 September 2015

11 SECMENTAL INFORMATION

Since the Company ciurries oul ils sctivilies entirely in the Kingdom of Spudi Arebi, reporting s provided by
business segment onty. The Compemy has determined ils husness segments an the basis of type of goods supplied
s pervicas rendesed by the Conpliny's business segments snd reponied o the Compuny™s exoculive manugemem
fior the: purposes ol resource wlleczlion and sssesment of sepment perfomene:,

Transactiens between the business scpmends wre based on sn arm leogth basis, For execulive mansgement purpeses,
the Compuny s organized in the following butiness segments:

¢ Peioleum Service Segment
¢ Transport Services Segmeat

The selected segmest infonmation i3 provided by bosiness segments as folbows:

Petroleaom Transport  Inlercoupany

AEFCr Srmices eliminrtions Total
SR SR SR SR

As of 30 Seprlirilacr 2075
Total assets 861,338,604 631,230,140  (113,262.261) 1379306483
Tuka| lishilities 551,115,101 33,906 (113,262,361}  T69.2T1.546
Revenue 1539925007 220062046  (SO495413) 1.710491,730
Cinows paalit 17T, TR0 & TR 21 = T8HER4D 2R
Mhepresiation andd frmor zslion 10,125,559 31,503,349 . S0,6KT 32M
Ercame from operaliens B3, 045,071 A7 AR MG - 11074917
et incoms: 35,400 41058744 - 110,074,144
Dheferred cont addditions 6,319,156 - . &3 10,050
Capital expendiere sdditions 24,829 700 31453094 . 56,2R3 504
As of 30 Sepennher 2014
Total asscts 640254067  626,X25081  (104,297,381) 1,062,781,767
Total Habilitics 70,704,080 346298296  (104,297381) 613,715,085
Revenue 1429 664,743 TI6, 104,583 (44,5376500 1,600 2301676
Giross prolil 97 424,205 75,548 68T : 172,972 892
Deprociation smnd aneer ization 17,532, G0 3L, 3TR TR - 45.911.578
Income from oparations 56,956,035 5, E57,23% - 103,813,263
Inel Imoome S1,E84, 100 A0, 544,771 - 92,430,871
Deferred coat additions 6,436,137 3 = 6,516,337
Uapital expendinae additions 14,414,850 53,935,552 . /5,150,402

] INTERIM RESULTS

The resalts of operations for the interim pericds may sot be an accurate indication of the resubls of the [l year
LTl RS,

13 COMPARATIVE FIGURES

Certaln of the prior period sniousts have been rechissified to confomm with the presentation i the current period.

14 APPROVAL OF INTERIM FINANCIAL STATEMENTS

The interiin financial sistemems were approved by the Boerd of Directors on & Mu rram 1437H (19 October
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