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Figure 1 Savola: Summary of Q4 2016 results

(SAR mn) Q42015 Q32016 Q42016 % chgy-oy %chgqg-0-q  ARCEst
Revenue 6,260 5,847 6,250.0 -0.2% 6.9% 6,500
Gross profit 1,274 1,157 755 -40.7% -34.8% 1,269
Gross margin 20.4% 19.8% 12.1% 19.5%
Operating profit 378 311 (176) -146.6% -156.6% 143
Net profit 515 173 (964) -287.1% -656.1% 234

Source: Company data, Al Rajhi Capital
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Period End (SAR) 12/13A  12/14A  12/15A  12/16A
Revenue (mn) 25281 26,588 25,100 25,010
Revenue growth -1.7% 5.2% -5.6% -0.4%
EBIT (mn) 1,729 1,477 1,785 835
EBIT growth 41%  -14.6% 20.9%  -53.2%
EPS 319 3.88 3.36 (0.85)
EPS growth 21.6%  216%  -13.6% na.
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