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Figure 3 Sipchem: Summary of Q4 2016 results
(SAR mn) Q4 2015 Q32016 Q42016 % chgy-o-y % chg g-o-q ARC est
Revenue 871.8 681.5 910.0 4.4% 33.5% 977.4
Gross profit 102.1 84.0 211.7 107.3% 152.0% 257.7
Gross profit margin 11.7% 12.3% 26.4%
Operating profit 12.4 24.0 982.3% 459.2% 180.9
Net profit 26.0 (59.0) 101.2% NA 65.2

Source: Company data, Al Rajhi Capital
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