Cuy gl (gria
Johiia (s lie el (3320
Jila 5 lalinil (3 gtlea
(Adlall ol N 8 e laall)
(ABBaa &) 5 gall Al oY1 Adlall il g1
YOOV sier Y @ dugiiall 5 il
Glan gl lalad 3 ganall (aadll 8 aa



=] { ZAT—

Audit— Consutiants - zakat e Tax A 11ied Accountants
(Member firm of PKF International)

INDEPENDENT AUDITOR’S REVIEW REPORT

THE UNITHOLDERS
RIYAD REIT FUND
KINGDOM OF SAUDI ARABIA

Introduction:

We have reviewed the accompanying interim balance sheet of Riyad REIT Fund (“the Fund”) managed
by Riyad Capital (the “Fund Manager”) as at 30 June 2017 and the related interim statements of income,
cash flows and changes in net assets attributable to Unitholders for the six month period then ended and
the accompanying notes which form an integral part of these interim condensed financial statements. The
Fund's management is responsible for the preparation and fair presentation of these interim condensed
financial in accordance with accounting standards generally accepted in the Kingdom of Saudi Arabia.
Our responsibility is to express a conclusion on these interim condensed financial statements based on our
review.

Scope of Review:

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” that is
endorsed in the Kingdom of Saudi Arabia. A review of these interim condensed financial statements
consists of making inquirics, primarily of persons responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with International Standards on Auditing and consequently, it does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed financial statements are not prepared, in all material respects, in accordance with
accounting standards generally accepted in the Kingdom of Saudi Arabia.

For and on bg¢half of
PKF Al Bassam 8AlI N
Allied Aecq) z_gt/"

Ibrahim A. Al-Bassam
Certified Public Accountant
Registration No. 337

2 August 2017
10 Dhual Qadah 1438
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