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Technical Overview: Saudi Securities Market (Tadawul)

Saudi All Share Index <.T'ASI> closed at 6,401.06 point on May 19. A negative sentiment has been dominating
investor’s mode in the last few week. The long-term (50 weeks) moving average is getting re-enforced and the bears will
need to move below it to call for a deeper retracement downwards and may target the strong support level at 6,000 point.
However, to call for a temporarily end of the bearish move, the Index is required to cross over the resistance level at
6,675 point. Weekly and daily “RSI” indicators are currently pointing down.

Strategy: Medium-term (11 weeks) investors should re-enter the market when the Index sustains a close above 6,675
oint, while long-term investors should watch out for any close below 6,370 point to cash out.
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Large Cap. Companies (Top 10) in Saudi Securities Matket (Tadawul)

Company Name Reutet' RIC Close (SR) Weekly RSI Support Resistance . bt‘rate‘gy Moviag Averége
2 1 2 Short  Medium  Long 11 50

Saudi Basic Industries Cotporation 2010.5E 92.25 50347 8450 | 7800 | 9550 | 9850 | Bearish | Bearish | Bullish | 97.75 [ 86.75
Al Rajhi Banking & Investment Corporation | 11208E | 79.25 52303 | 7775 | 7550 | 81.00 | 8450 | Bearish | Bearish | Bullish | 81.00 | 7550
Saudi Telecom Co. 70108E | 39.60 30335 | 3810 | 3670 | 4320 | 4600 | Neutral | Bearish | Bearish | 4270 [ 46.20
Saudi Electricity 51108E | 1090 40947 | 1090 | 1065 | 1115 | 1150 | Bearish | Bearish | Bearish | 1140 | 1115
SAMBA Financial Group 1090.8E | 58.00 52111 | 5600 | 5225 | 6000 | 6200 | Neutral | Bearish | Bullsh | 59.15 [ 56.00
Riyad Bank 10108E | 2870 51784 | 2800 | 2600 | 2950 | 30.60 | Neutral | Bearish | Bullish | 29.10 [ 2775
The Saudi British Bank 1060SE | 4520 41804 | 4450 | 4300 | 4780 | 4940 | Bearish | Bearish | Bearish | 47.00 | 4840
Saudi Arabia Fertilizers Co. 2020SE | 12800 | 41993 | 11875 | 11225 | 13500 | 140.00 | Bearish | Bearish | Bearish | 136.75 | 129.60
Rabigh Refining and Petrochemical Co 2380SE | 29.70 35392 | 2650 | 2440 | 3070 | 3350 | Bearish | Bearish | Bearish | 33.10 | 33.90
Banque Saudi Fransi 10508E | 4640 55176 | 4360 | 4000 | 4850 | 5025 | Neutral | Neutral | Bullish | 4635 | 4475

Disclaimer:

This Technical Analysis is not an invitation to buy or sell, as it is “Global’s” opinion and speculation of future movement of the stock. Also it is not
considered a sufficient material to relay on when taking financial and investment decisions. Investors should study the financial statement before
taking any investment decision.




Global Technical Overview

Technical Overview: Savola Group <2050.SE> — Saudi Arabia

Savola’s stock price closed at SR33.30. The price met its initial downside target at SR33.00 (slightly below its 23.6% level
of the Fibonacci retracements from SR16.50 — SR38.30, which is located at SR33.15). The correction phase is likely to
continue, while loosing the 23.6% level will accelerate the downward movement targeting SR31.40, also found there the
long-term (50 weeks) moving average and the base of Bollinger band, before SR30.00 (38.2%). However, the resistance
level at SR34.90 will be a key point that bulls need to regain to prevent a test of lower prices. Weekly and daily “RSI”
indicators are currently bearish.

Strategy: Medium-term (11 weeks) investors should purchase the stock only above SR34.90 (2d Bollinger band), while
long-term investors who would like to hold should watch out for any close below SR31.40 to stop loss.
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Technical Overview: Saudi Fisheries Co. <6050.SE> — Saudi Arabia

Saudi Fisheries’ stock price closed at SR43.90. The price has fallen and will probably find more room to slip further as
bearish pressure remains towards SR42.55 — SR42.30, (also found there the 50% level of the Fibonacci retracements
from 14.85 — SR70.25 and the low of September 2009), and even more to SR36.00 (61.8%). Looking at the weekly chart
below, we can see many aspects supporting the bearish outlook, negative cross of the medium-term (11 weeks) moving
average below the long-term (50 weeks) one and the close below all bands of Bollinger, in addition to a low trading
volume and negative weekly and daily “RSI” indicators.

Strategy: Medium-term and long-term investors can buy only above SR49.00 and SR51.00 respectively.

Weekly Q6050.SE
EMA, Q6050]SE, Last Trade(Ldst), 11 Price
3/05/10, g SAR
EMA, Q6050.SE, Last Trade(Last), 50
[\28/05/10. 51.02 .60
S adl = [
237Q5/10, 45.70, 45.90, 43.80, 43.90 -s5
BEaNt, OBOS0 SE. Lgst Trade(last), 20, gimple. 2. Y
g o 58.25. 51 a5.44 250
345
-a0
. S I 30
T pa r2s
P
+ I - 20
At gLl 15
-10
Vol, Q6050 SE, Last Trade
23/05/10, 412, DSF OTOO ‘ ‘
RN ‘MH\\‘ H\H\\m\\“\\\‘\w"\HHHHMH\HM‘HH‘_
MACD, an%n SE, Ldst Tradedtabt), 12, 26, 9; Fx[{‘,’\wr‘rl?(l’ “““ e I APV R
23/05/10, -1.94, -olea | _ L L. [ L c==F—7 | | | T [ mF=m—rmrmTT | T
RSI, Q6050.SE, Last Trade(Last), 14, Wilder Smoothing
3/05/10. 30.749
02 ie 07 21 04 18 oO1 22 22 05 19 03 17 07 21 05 19 02 ie 06 20 04 18 O1 22 06 20 03 17 07 21 07 21 04 is 02 ie 06 20
Q4 2008 | Q1 2009 Q2 2009 Q3 2009 Q4 2009 | Q1 2010 Q2 2010
Disclaimer:

This Technical Analysis is not an invitation to buy or sell, as it is “Global’s” opinion and speculation of future movement of the stock. Also it is not
considered a sufficient material to relay on when taking financial and investment decisions. Investors should study the financial statement before

taking any investment decision.




