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Our Branch Network

Currently, SBL has a network of 28 branches located in 8 major cities across the country.
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Directors’ Report

For the Period Ended  For the Period Ended
Mar 31, 2011
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT MARCH 31, 2011

ASSETS

MET ASSETS

REPRESENTED BY:

CONTINGENCIES AND COMMITMENTS

T e i mmb ¥ E tare e
he annexed notes arm an intearal parl of these

President and Chief Executive Officer

Note

Chairman

2011 201

(Un-audited) (A
March 31 Dec r I

{Rupees in thousand)

1,045,898 | &04
21,443,148 22,585,4
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Directaor Directar




CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)

FOR THE QUARTER ENDED MARCH 31, 2011
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18 ANNBXE nates 1 to 15 form an integral part of these ndensed interim finar

President and Chiet Executive Officer

Note

20M | 010

Quarter ended Quarter ended
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE QUARTER ENDED MARCH 31, 2011

Profit / (Loss) for the period
DMPrenensive inCome
Total comprehensive income for the period

Components of comprehensive income [ (loss) not reflected in equity

President and Chief Executive Officer

20m 201

Quarter ended Qua

March 31 march A1
(Rupees in thousand)
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CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED MARCH 31, 201

Quarter ended
March 31

CASH FLOW FROM OPERATING ACTIVITIES
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CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED MARCH 31, 201

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issue of shares

ast incurred on iSsSUance gﬂ'r,,...-.

MNet cash used in financing activities

Increase / (Decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of the period
Cash and cash equivalents at end of the period

Cash and cash equivalents

Ld5N and DalancCes wikn treasury Danks

Presldent and Chief Executive Officer

Chalrman

Quarter ended
March 31

Director

Director




CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE QUARTER ENDED MARCH 31, 201

Advance share
subscription
Statutory |money received Accumulated
reserve against loss
proposed Issue
of right shares

Share capital |Capital reserve

{Rupees in thousand)
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Balance as at December 31, 201€ 14,334,734 20,935 22,145 6,441,559)
Profit after taxation for the quarter ended March 31, 20N . 22,384

President and Chief Executive Officer
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14,334,734 20,935 22,145 (6,419,175}

-ondensed interim financial statemenits

Director

Total
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7,958,639

Director
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER ENDED MARCH 31, 201

1 STATUS AND NATURE OF BUSINESS

anKking sy

51
ng Inciud
5

Purc
cEs ar

am Lo Isiarm

f
y actuaily utilised and the appropriate port

cal cost convention except

nnancial Instruments nave

that certair

heen marke




& INVESTMENTS Note

6.1 Available-for-sale securities
Markel Treasury Bills
Pakistan Investment Bonds
Sukuk Bond
Ordinary shares ertificates - listed
Ordinary shares - unlisted

reference snares - \steg

6.2 Held-to-maturity securities

Pakistan Investment Bonds

6.3 Associates

Ordinary shares - listed

Held by
bank

Given as
coliateral

{Rupees in thousand)

10,000

E 11 BAT
Byt 00 |

313,799

Arvm e
103,383

L
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anl which have been o

Note

{(Un-audited) bed)
March 31 December 31

(Rupees in thousand)

_:.;|_'..:'.

i o83

(=] B3 0

|l I 321

March 31, 2011 (Un-audited)

Classified Advances

Provision Provision
required Held

Domestic | Overseas

{Rupees in thousand)




BORROWINGS FROM FINANCIAL INSTITUTIONS

Secured

Borrowings from SBP under export refinance sche
Barrowing from S wder LTF-EC
Repurchase agreeament borrowing
Unsecured
"= O I WIn0
Bankers Equl by Limited (ur r ligu T

DEPOSITS AND OTHER ACCOUNTS

Customers

CONTINGENCIES AND COMMITMENTS

Direct credit substitutes

201 | 201

{(Un-audited)
March 31 r 3

(Rupees in thousand)
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(Un-audited)
March 31

{Rupees in th

10.2 Transaction-related contingent liabilities /commitments

il nt liabilities in respect of f Jance bonds
L 15, warranties, etc. given favouring
ernment 16 918
4 b ¥ -
Ither
222 260 216,918
10.3 Trade-related contingent llabilities
1 other | Weia stitutior - 184 535
Ad 535
Clalm agalinst the Bank not acknowledged as debt 161,733 180.53

nilllon raised by the income tax at

10.6 Commitments to extend credit

he bank makes cor to exter tin the normal course of its | [ but these being rey 1ble commitments do not attract v significant
ty or expense if y Is uni y withdrawn




{(Un-audited) (Audited)
March 31 December 31

(Rupees in thousand)

10.7 Commitments in respect of forward foreign exchange contracis

Purchase 446,095 8.097.341

=3l 10,850,225 7,198, 40;
10.8 Capital Commitments

Commitments for capital expenditure as at March 31, 201 amounted to Rs. 6,597 milllon (De e R 86 million)

1] EARMING / LOS5 PER SHARE - Basic & Diluted ;
20m | 2010

{(Un-audited) {Un-audited
March 31 March 31

(Rupees in thousand)

22384 (&4, 301)

Fr l 5] atter taxatiorn 1 ) ordinary sh [ s]
Number of Shares
Weight era wmber of shares outstanding gthep L 433,473,414 B76.951,675
Rupees
Ear ! (Loss) per share - Basic & diluted 0.02 0.07)

12
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BALANCE QUTSTANDING - GROSS

Advances
At January O1

At March 31/ December 31
Provision held against advances

Deposits

Al January Ol
MEeCRIVE aurimg tne per L
W rawn the r

A !II_-\.!:' ents

Provision against diminution in
the value of investments

Key
managemeant
persannel

(Rupees in thousand)

March 31, 201

Parent
Company

(Un-audited)

Associates

Others

Key
management
personnel

December 31, 2010 (Audited)

Parent
Company

Associates

45,50
7 29
3993
a Fd

Others

3 5

1:_1 [
&5 73
7




January-March 2011 (Un-audited)

January-March 2010 (Un-audited)

Key
management
personnel

Key | Parent
management | Cnnr'ﬁ;-r]y Assoclates
personnel b I

Parent

Company Others

Asspciates

(Rupees in thousand)

Transactions for the period

Others

13 BUSINESS SEGMENTS

The segment analysss with respect 1o business activity is as lo

Farticulars

For the quarter ended March 31,

Commerclal
banking

Corporate Trading &

Retall banking
finance sales

Total

(Rupees in thousand)

Total income (et of interest expense and provisions)
Total operating expenses

Nel Profit (before tax)

2,000 134,680 9697
(2.195) (259.506)
(195 9]

410,547
(3562 516)
48 031

For the quarter ended March 31, 2010 (Un-audited)

Particulars

(Rupees in thousand)

Commercial
banking

Corporate Trading &

A Retall banking
finance sales

Tatal

Total income (net of interest expense and provisions) 1000 4277 72,036 164 554 261 B&T
{3094} T (323 764

JLING eXpenses

Total op
Wel loss (before tax)

(2,094

)
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As at March 31, 2011 (Un-audited)

Corporate Trading &
finance sales

(Rupees in thousand)

[seq
I ::\l':l'llt"- 3 it
| Sagment provisior 44137)
! Segment liabilities 249 4 344 297 12 9¢

Commercial

Total
banking =

Particulars Retail banking

ofs 22418 14378319 £, 381,542 I

8 413

As at December 31, 2010 (Audited)

Fad o - - . - -

. Corporate Trading & . Commercial i
Particulars ¢ Retail bankin r Total
finance sales 9 banking

(Rupees in thousand)
| Segment assels 2151 696025 | 2459696 | 14780997 | 33460229 |

I Seqment nan-perfarming loans
| Segment prov

| Segmant liabilities 368
1

GEMNERAL

Corresponding | been re-arranged and reclassified, wherever necessary, lo facilitate comparison, However, there are no material reclassifications ta report in these condensed
Interim fina
Figures have been rounded off to the nearest thousand rupees

DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on April 26, 2011 by the Board of Directors of thi bank

President and Chief Executive OHficer Chalrman Director Director
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