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Figure 1 Valuation Metrics

Mkt Cap P/Ex ROE % Dividend Yield % Payout Ratio % Price Change %

Companies (USD mn) TTM TTM TTM TTM YTD
Saudi Cement 2,478 10.4 31.2% 9.5% 94.7 6.4%
Arabian Cement 1,232 7.5 18.6% 9.8% 75.8 -3.8%
Qassim Cement 1,488 11.0 30.0% 9.7% 104.3 -11.9%
Yanbu Cement 1,600 8.5 20.1% 11.9% 99.6 -13.3%
Yamama Cement 1,255 8.6 16.6% 9.8% 75.8 -26.7%
Southern Cement 2,772 9.9 33.1% 8.1% 83.1 6.4%
Eastern Cement 644 8.2 13.0% 8.9% 66.8 -11.9%
City Cement 726 11.1 11.9% 6.9% 77.8 -4.3%
Najran Cement 548 11.4 8.7% 9.1% 66.4 -17.2%
Hail Cement 325 11.2 10.2% 8.9% 86.8 -13.6%
Al Jouf Cement 296 15.1 4.8% na na -20.0%
Northern Cement 602 12.2 9.2% 7.6% 92.9 -16.6%
Tabuk Cement 324 16.1 6.4% 6.6% 94.8 -6.4%
Average 10.9 16.5% 8.9% 84.9 -11.2%

Source: Bloomberg, Al Rajhi Capital
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