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Period End (SAR) 12/13A  12/14A 12/15A 12/16E
Revenue (mn) 586 734 879 953
Revenue Growth 11.7% 252% 19.7% 8.5%
EBITDA (mn) 123 144 187 201
EBITDA Growth -6.8% 16.7%  30.6% 7.4%
EPS 2.06 2.13 291 3.20
EPS Growth -25.1% 32% 36.9% 10.0%
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Figure 1 Figure 1 NMCC summary of Q3 2016 results
(SAR mn) Q32015 Q22016 Q32016 % chgy-0y %chgqg-0-q ARCest
Revenue 211 260 197 -7% -24% 230
Gross profit 51 83 50 -1% -39% 64
Gross profit margin 24% 32% 26% N/A N/A 28%
Operating profit 27 60 30 10% -50% 39
Net profit 25 58 29 15% -49% 38

Source: Company data, Al Rajhi Capital
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