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Yanbu National Petrochemicals

Petrochemicals —Industrial
YANSAB AB: Saudi Arabia

17 July 2017
US$3.301mn %37
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Key estimates
(SARmMnN) 2016 2017e 2018e
Revenue 6,822 6,712 7,827
EBITDA 3,599 3,187 3,742
Net profit 2,309 2,029 2,502
(SAR)
EPS 4.1 3.6 4.4
DPS 3.0 3.5 4.0
Payout 73% 97% 90%
P/E 13.0 14.8 12.0

Source: Bloomberg, company data, Al Rajhi Cap
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(In SARmn) 2Q16 1Q17 2Q17 yly q/q ARC
Revenue 1722 1759 1362 -21% -23% 1561
Gross Profit 853 728 465 -45% -36% 630
Op. profit 738 623 358 -52% -43% 526
Net profit 747 608 346 -54% -43% 516
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