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Y
Period End (SAR) 12/15A 12/16A 12/17E 12/18E
Revenue (mn) 3,745 3,752 4,131 4,314
Revenue Grow th 1.5% 0.2% 10.1% 4.4%
EBITDA (mn) 101 68 160 181
EBITDA Growth -40.2% -33.0% 135.4% 13.1%
EPS 14 0.1 27 31
RoE% 9.3% 0.4% 20.2% 20.5%
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(SAR mn) Q22016 Q12017 Q22017 % Chg YoY % Chg QoQ ARC Est
Revenue 880 805 1,014 15.2% 26% 931
Gross Profit 143 134 173 21% 29% 158
Gross Profit margin 16.3% 16.7% 17.0% - 17.0%
Operating Profit 12.1 13.8 44.2 23.1
NetProfit 123 136 43-3 220
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