g0 gaal) COGSY S L4
(aﬂdwumuﬁ)

3aa gall A1 g1 ALl ASH
Yood gag ¥ Bl
(Al 2 )

Shluall aal e R s



-L_-i,.;.,,wﬂw.uwmlmw

o Cmatbenadl A Clloall aal ja i
(Z\.,..a,a..... dah leue i.iﬁ.) Ay gl COLLSY AS
B gall Al ¥ Al 1 6Bl Jga

aadl) | g

Agd gmtadl SO A8 il Al Baagall A WY el 3S el S Liaad 3
Al e Youd grig Ve A LS Al oS 18 s — A0 s Aealiua A4S 4 (A8 LA
Lol Sl AUl Gy 6 gl edl Al eedl AN JAal saa gl 40
5ol J e Baaddly ¢ ol WY 8 Agmiall Hedl Al cpaaleadl Bia 6 il
‘.Jj-).x.qha;_a.u...a:.éQ\SJ.'LAU._\.\L‘;’J\QU\,}Q}UQ\AM!’M‘S&AL}I&AMU&35)&]\
dganall andl o5<h 5 ¢ Al 8 (e olaall AU AWy il and jlaal W,
colalY) e Shadia¥) ¢ Agiall il sledd) e Aldan el jal Gkt e Agubad ddea
Ll (o Ula) JB eandl) W00 days Aualaadl 0L eVl e AS5A0 6 cpl g el
elad (MLl Gag Ally - lgde ajlatall daal jall juled Wy a3 A daad

sl i1 Jhe gan o Wild 1) JSS AL sl 8 gl )

vé“ -

HWQDLJ,W&&} JJ_;_SUJL:)_._\Q__;?.\‘L_QUASL;;‘\H J;J;.a.“ ua;\.ﬂ!écc.t\.u
el Asalaal s g (365 SS3 A8 ) aagall A 5YT ANy &N e LS
A gadl A all ASlaall 6 Lgle

sy Lo )

—aVEYL oYY

R R
g gt Ay jall ALl ¢ Baa



(:{,}JJI-M daaloa &SJJ’:) dga grdt COGASY AS i

Yorh Yeuf
s Juy ol gz Jly il
\ATER A aVeu
QaYcs AY AYA LA
Yiyan. Yyaov vy
AR ¥ ATy
YUYa £ A tY¥. 0%
sqA£11d AvtctYe
Yeyavel.r YVEO W Y0
Y94V voe AL AR CE
- YY¥YVee £l
5,AYE Yo¥a
£9811A _ tatvve
14Ty ARV EVY
Y AAGYY Yo YYlce oA
IRIERE YiEVA
¥YYY.YYo qov.EYN
Ya.f0V L ' SO
YY.YV§ 2 TR N
— A
£e14) YYAYY
Yoq.vte ATVt
LeLYY Yedyd
VYoV YYye YT v VYV EA
— oY YVe
Yyavay Y.AA
£V ENY tANYT
Yid.vye £.8..Y,
BRI Yoo VVANA
Y0 ga e |
£ATY TYATY
TaiAY (‘\cf'\é)
AR ANERX- I ERTARY]
(ARRFAREI Ye¥Yaia.
TAAG LYY . YiYriieh

\v/”’%

L.y

san gall el Sl daild
Yoot g Al
(daal 0 1#)

il g gead]

Al glaiall <l g galt

o gl g a8l B )

i ¢ Aide aad

5 Al Aie B i 5 Ledia Ac ghie i g pas
Ae A1) Clga (e o shhaall

FE T Sl

) (Bl ¢ O3 A

4d gl all Gbhd g pad) £ gada
Agaad e <lagagall

N VNPT W

Dt (A dagadll WE  §

QjL‘: ‘ &_j.a QEJH

P SRR Y PPRAD) (PRLILNPW
Aglaiall 42 Clagagall £ gara
g gall £ gara

Crpotlowall (§g8a g by gliaall

L ghall i gtaal

PRI P

2V b pal a8

ddaiiue Db g jae g A el

JaVl sk g8 e Jghsialt ¢ jal
sl V! agie Sl 5B e Jglmall o el
A Ay a5 B8 3N i
eanlf (e Lot A e alse

Ao o) Slgad ikl

A gaiall 2l plhall & pana

Aglaiall e by gllaall

sl ¥t agie el

Ja¥) sl g

Aedddl Algd oy g3 anaina
Wgsial b Slglhadl § gasa

Sy gllaall £ sana

Catluall (3§ gha

Judb

RIS REN

Al a3 ill 8 g 5!
Soste )

Cradluadl (Jg8a £ paree

Oraatlunall (502 5 Sl pllaall £ gana

_ 7—;14_&",1,4/\___9

Analjadl ju Bam gall 401 g1 A0RaN UGN 038 (pa g S il 8 I Y (e A8 Hal) Slalagy) o

\



(A s Aatlia 48 4ud) Ao ) cBLASY A5 i

Bam gall JAal daiid
Yoot g ¥ b Agdial gl Al

(aa) o )
o> Al Ay e A0 5¥) 5 b
YooAdid Yy Yoot Qg
EEPIRR ETAR EYPTR P RN AP
YoeA Y8 YoA A
Ju il Juy il Juy Ju wdll
g o 3 9m e
IFCARTT X AR PR R PR Y ISETAR oV EYAY el
YYYiAe VAVLYY YoY(ATE VYOAY 3 siall lah ol
VOVTVOYYE Y YAYol Y vV ot 141418
(YeraYevTY)  (Raeuvet) (TYVYiAAL) (tvAe1Y) Oileaall AalSs
(YATve) (AAYerYY) (YEEvY) (NAFLETY 2 ghall LSS
(}oETOUEYY) [HeeAVVY) (AYY£Y) (201 1Y)
LARPL R Yot Yof.0)0 A1.A0A A Jaaa
:G@J}A.a.“
(Yheter) (Yreing) (£AAY) (VaAr) Lol g and
(°vitav) (¢varar) (YaeaYY) (Yectvy) A oY g de gaall
S g paa elildal
(Yete?) (Yord) (VoY1 0) (Yer AY) o e
& Sla O g amadie
(T£An) (YAAET) (Y1:v1) (VAahe) eliaas A
VIAGTY) (41:044) (overv) ($1:¢Y1)
lbanll Cye g
YATATS YA aveyye Y INR A Ay Hl
salet (_ia) #u )
(VET) YA (ATT) £4 dna) Alae Jygad
(£rYavd) (£¥cAY) (YYered) (Yaare) Gyl Dlb g pan
) A AS A daa
YYiovi Yoi.t4d YO MAN Yioo4 dagl Gls a
(£VYY) - — - S D [ DN g Tt L D)
\PARR Y. o8A Y00, ey ol Gl
YAYCEYY \RRAFLAA Y0¥ A APEEY) JAaAl A wa g BIS
A a5 S anaie
(\Mo.\‘) (Ao Y) (o:VaY) {tc¥en) Jaag
RATEARY AT RY) AR EV1aY A Ala
(2o o)
L‘?“Lj-‘l-"-“ (’G'“'“ C‘U
Siglaadt B s
Y00 \FEA . VYA WYY v w_)”
Lﬂg.‘qh.“ H_....“ =
Y.Ye VoYY Yot g v Y Y ca_)]) H“.ﬂLmauau

daal pall pf Baa palt-Aad gl Apfall u 1 028 (e bp e ad 4 1Y (e ARl Clalalh )

— &:‘a\, e




(A g Aab s A4S 1) A ) BLISY 4S8

L

YAYEYY

Y1l,0A0
YioeAl
Ted o
Yot
(rr‘orw)
LYY Y

VARAZ 2]
(Vﬁw‘\"i)
(v‘n)
(ﬁr‘vxw)
(Vc'\f.‘\)
(YYAYAL)
(\1‘£v-)
ﬁ‘\ﬂo)
TV

!YYsTVT)
!\ »ﬁtV\A)

(\ -\“o\'i)

YALYY .

()
(Aoet 1)

YooY i9ae
YTO0 W AY
FeATA

‘o\f‘. . .)

VdocAo0

YYY
T YEA
AT A!

Yltot
‘é.!_y.udg‘_)uﬂi

\-\CqVO

f.\s@/\ﬁ

YAALET

¥Y.rdn
(TQL-tQ)

¥V
(Youvit)
(ravvr)
ALTYY
YaY rVY
(Yovievn)
Yoottt
(Yervr)
1A EA

\\(i"\)

YYa.YAY

(v\i"l\ \)
(\H'V'l)
A TY-Ah!

hV'l'l)
[YE.YYY)

(‘1"‘0Vt)
Yer@0d

(\'lcf!ﬁ)

[ov‘. . .)
[\‘\'o;vw)

GETAARY
1Yvvas
o O¥ivt

Baa galt AgaBil SiE8NY Aal\d
Yool shg Ve @Wtﬂﬁaim
(da) po )

Aautal) Akl
SR Ay ey BE N S il
an Jal Ay uim 5 58 N U o il 4 5l SOk

sl Al (A4 aratadl) e Jeand) il s

Sl
Lgbiaad (A & S0 ()90 panade

48l Ak deliay avada

:\.'\_;_}e;’au_j_)am PRH
ARS8 8 Ll e 4880 Aas

Gl eS| Al B CBhe pe Rlial Gacads
:QL}_,.U:.«]‘_, Q]Jﬁ}-ﬂjl QA_)}{J'I

dle pad

A Aiie Baa i 5 Ledie A jie Cili g paa
A%e Gl Clga (e o gliae

Hatee I

SR

Lase My aa s A3 ped

eSanll (o Lodie dta pie Allie

e Oilh gl asthe

Loaall Llgd piay 523 panades

Ao gl Jan Ay gl

Al Aai (3 padtuall) (e Juaaadl SR il

Ay il Ay

Cilasay <Ny CSlian ol 5

il (I Jysanll G e il Ll
AR A8 50 e bl pa

il ¢ de gioe Alage iy s
4Lt Aadil) (B padiucall 2 Al

agly gl AdalsH

a5 jpead iy A

JaYl Ayl s B

Ay gy

de hae ey )5

Aol g Aalil) (o Juaneall (A prdducall) B3 Sl

S pidh g B3 B B il
boadh oy — &l 5l jaa )
Bkl dglge — & giall 5 JBIN Baa b

Aand sad) b B3N sl 91 Autall Ly G 03 Cha fs Jin 3 & 0 Y (om A all el ()

N

\______-_‘—

\_/7l_7~3 LA A



(:Lg..\w daaliua ;\SJ&) A grad) LS AS i

f¥YYY

TviAGT I‘h\"\ﬂ)

YARYYY
YY e dYe

Te¥IYeYYY

¥yreoar
v ENA

_ {(vYeedy) j‘\sT“f.V)

YiYe f0 £Vl AL

RAFARKTRE T

Baa gall Oradlucall (dgla B < il daild
Yoot g P B Aggniall pedl Adull
(Aaal yo )

YaeA AR
Ju <l dJh il
(_-5_\_,:....‘: Lﬁ;-\‘}l.ul CL@‘
V5 DN (A QPR ) de'lu-«iJ
Al daldayy
\ARAL! oY EVE 8l 4lay 8 g
YW Ry Acrey 5 saall ZLYY e Jsaal
£ATTY AT 5l Al B s i
rAdaal il B st AN A
(YoueAt)  (VEYETY) 1 3l Ao b s
VY 01A VFFNOY Astall Al DL

L’_:'IJLA.\.\...;;’"' Ylwad}nﬁw@l‘m‘

Bl Al (A s il

b 30 £l

Ll Ay by M

5l c.:_).“ Q-SLA

ol hlia¥t W sad
5l dlgs (4 da

Crrablaad) (Fgia 6 gara

‘4)‘/\‘ el e

== S\,

A

el 2

\_k_—:ii
N,

dan pall pd 3aa palt Ad gV ADlall y UAEN 03A Cha b el A A1 Y e AR all clabdagy
-t .




(A g Ao lna 48 58) A3 graad] ALY 48,5

3aa gall At gy Aullall Lo B J s Claliay
Yaoad guig ¥
(Aaad e )

‘al_-ﬁ A

éé'l}.oj'l__h\"Q'l/i/YV Fo s £V 48T a8 (5;)1_;1‘.1 ol g A0 galdl
Y AVR/EfYY

ool e Al ilatially dpdall S AKASUN oMl Aulail il
Olatiall Ky BN &3)}3_’ Bl DY ey c_ﬂmda gs Ll danlall Q\S_)j.]l
e Ailaial a3y e gheal A Cilaiia g i g SN

dpulanal) Glubudh a2y Jails Y

Gayadl Aead 8\l Gojlidl Lulaall gl Gl 300 ALy slaed &
Omdaall L3 paudl A5l e jalaall B0V ALl o Gl jlae pe Ldiady ¢ A pad
O Sl

(AY) AS,8N) el COUSH 28,8 Gl Baa sl Y1 AL S E Jeds
IS Al 5 2V AS AN G Adedl saca Wy clalaall aoan dlaiad fB Al IS S
e jaad 2 SLlUGaYY g il 8 WY AS G Aaa SIS Jadiy e gl e A0

RTRRARPAC PR

A e WY AS I 5 e 4 b M Al e b liel Al SIS AN med o
Lwlas dalill SAS A0 o p0 Sldee e dS 5l elglil Ry B ey IS AN
Lppalaad) 5l il dall S a0 A0 WY ALl A gl 2 el il ARyl alaatuly
f.sﬂ.eymsjﬁ@@amuem@mp@mQ\_f@e\mpmas)m
oo Vel cluball (‘ﬁ da gt A 4G 6 g lADGAN 5! Aplaal COLaed el al
o3a & Y GEa 2y Gean e genadl B Al b saladl JLl Gl ) Gavas
A po Lagiall Aalgd Appalaall Slulud 3865 can o) o Baa sall A1 AL o gl

YA e ¥ b eiall Al A8 al) el saa gall ALl A gl A Al

dgla ol A0Lal i ¥

Al o Wy 1 pde o8 Y 8 aa gl W1 AL LR 8 da el sl o
Sl 4 )




{40 g danluse ES_).J.) doa grall RS 48 ,d

Baa gall Aul Y1 ALilall AN Jsa claliay)
Yool gbig Y.
(Axal po i)

S ) Jasanll B8 (2 B ¢

Gl YYeIVL Ao pana Lo L gar Caadly e E AEE Yoo A A (DA de ganal) Cae
Yool pug Yo b gl 3 all gapa Jby Gl VTV adiey il y o ges JU )
Laﬂ\hﬂ\&dic‘)&(a\s)u&n)m)qué_)L&Lu‘:’idau1u.aiﬁ.‘_;ﬂubJ§S
Jla Ao sanall Y] i LAgadl oded Jaladl JUl ) ae ) Glidg A ooy aumss
L;;Y\«;J.\leuwm,ualﬁﬂ q.ﬂlmwlwujsﬂmty&uzﬂlmg
L‘J.gs._ll_ﬂ.m.ajc‘\.a_‘h.\'l o%ﬂﬂﬂ‘ﬁum‘éﬂgjﬁudh_) <l Yyvee., c\.\.u
c‘lr}h\.gﬂmu_md.s‘)uﬂﬁg.Jw/o\'-‘;XGL)AJJUJJJMJUMQJQMM|
(s peuls ol Al 8 Lgda Ao geaall Gl Al Le o il AELEY Wy L () petLdd)
Jrend 90 daudl Jsaad W8y taal g diu Lglae 3 38 dles B 2w o @l Gl ¢ dgall ba
sla pe dgadl 038 agud o 3 atu¥) JleSiud de ganall 310 555y JAgadl oda o 5l

pY et ada el

Juall (il .0

sisr T LS agudl ogns Jl) Vv Aally pga Ve e v e Jlal il oS
,T..A;Tn.i

Adadt adll B sl a8 5 S LY
Pk Lae Al Al 8 el Sl Y1 8AS el oS5

T‘l/\ \‘..1
oy Juy Sl g g Juy il

(Youtht) (vevey) 5l Ay b ana )l
| ax Baled (Lilad) 2L 84Sl s

(£.47Y) Yodayr G L Aiae e
ARAR YPYoYed bl e difas b 2L il
Aafill 4 gl e (RlA! Gauads

£YYY - Sl dlstalh
1A ARALY 5l lgs b da

-1 -



(A3 st Aatlosa A4S pd) A8 grd) cOLASH 48 )i

Baa galt Al ALl BN J e claliagl
"t -‘u "...I..l‘,;l “a
(a0 1)

(Aal) Aaall 2l B oaisll a8 2 S A
Pl bae sy Yo B LaS Aoadl 0l & il oS AN SV Sy

YA Yeud
H;J)a.md\:\_)g_ﬂi qayath;ﬂi

Oe dliae e (s #L s

(AYVv) VeEVA i apl 302
1Ay (Vo VaF)  Logatll e dliae e 2Lt (fLad) s
1A ﬁ““’\°)

) agud) gy LY

Q‘n.}.i.a.d'u UACAJM ﬁmﬁéﬂﬁ&&\_ﬁaﬂ\w@)}lwqdul ?ﬂ_u.\.“ c.}_)g\.uﬁaﬁfé
Sl A A8l AEN Aol g sand g yalt daw sidl e

J:.\...u‘,'.'\.q.“ulc.caj'l @Lmﬁm@)kucc_\)” @Laoaqaulﬁ..dl ‘G.I‘)(__\Ln:\:n'lf:l
Sl A A4S LAl A0l ol ‘;ﬂ_m‘)” Aax) c—_\)nll

sia Ve 8 Lginal el udl (Dla a8l Laled) 2 daed g all Ja gl ¢
M‘@JQM!U"MQQW&J\' wﬁﬂoﬂ‘v-‘&h“tul\}f"q
AS A e Baday Y Aadad)

Aliiaa clal il g bl ) LA
P las aig ¥ b LS Aldiaall <olal 3V ol Y S50

YA AR
Qsaja..ud\..'a_);ij‘ ‘éJJnudb_)sﬂ'l

oAL(« AY YIYYAS Odaa ef il Alal 3 ghay (3l s
- 385 i Sllea Gl Aldase il 3
OYOEAY 00.c0VY Oladliall § 2 @l
YTV AYAAYA lale 28latia g 52aina Aalland 5 el il
yoriyot 6O A At halade) Gl e Gl Rl
I T I ladiie i ASE Cdgd

-V .



A0 g Aaloce 48 03} du3 gl cOLISH 48 L5
o ) &

5aa gall A8 Agdlall L83 Jsa Clabllay
Yvuof Saig Yo

(dand pa )

(Aasd) Adaiaa i) 3 g kbl LA

¢Aall IS AN Gaed s o A8 DLead hiy Aediall cililaall ) ALYl
Lediaind die Lilel il dgal gl Al CUAS 20 Ol ae ol Cilagad Ling oY) AS a0 Cuesd

At adias dafall S Al (sl v Aliad (550 Gl aal Wi ol I Ailaly
Eﬂlﬁ.@)ﬁédﬁﬂ\ﬁ)\)ﬁh|wi Jwe]j‘gﬁy“dgjo‘ﬂh
U P | I S PO VU | VPP FVVS Pyl R L S A T PV X AV L

VAR el dilall a1 sal)

R T PR

saig Ve 8 dagiaall & sl paa gall 40 Y1 A0yl saa ey il salet 25 2
YR i Ve 6 gl b gl aadtieall il g e Yo A

- Ao



Saudi Cable Company
(A Saudi Joint Stock Company)

INTERIM CONSOLIDATED FINANCIAL STATEMENTS
30 JUNE 2009
(UNAUDITED)

TOGETHER WITH AUDITORS’ REPORT
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AlHamra District, Jeddah 21441

Saudi Arabia

Tel: +966 2 667 1040/+966 2 665 2076
Fax: +966 2667 2129

Www.ey.com/me

Raqistration No. 45

I 2 ErnsT 8 YOUNG
|
(e

AUDITORS’ REPORT TO THE SHAREHOLDERS OF

SAUDI CABLE COMPANY

(A SAUDI JOINT STOCK COMPANY)

ON THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS

Scope Of Review

We have reviewed the accompanying interim consolidated balance sheet of Saudi Cable Company
(“the Company”) — A Saudi Joint Stock Company — and its subsidiaries as at 30 June 2009 and the
related interim consolidated statements of income for the three months and six months period then
ended, and cash flows and changes in shareholders’ equity for the six months then ended which
have been prepared by the company’s management and submitted to us together with all the
information and explanations which we required. Our review was conducted in accordance with
Saudi Organization for Certified Public Accountants (SOCPA) standard on interim financial
information. A review is limited primarily to analytical procedures applied to financial data and
inquiries of company personnel on financial and accounting matters. It is substantially less in
scope than an audit in accordance with generally accepted auditing standards, the objective of
which is the expression of an opinion on the financial statements taken as a whole. Accordingly,
we do not express such an opinion.

Conclusion
Based on our review, we are not aware of any material modifications that should be made to the
interim consolidated financial statements for them to be in conformity with accounting standards
generally accepted in the Kingdom of Saudi Arabia.

Ernst & Young

Ahmed 1. Reda
Certified Public Accountant
Registration No. 356

22 Rajab 1430H
15 July 2009

Jeddah, Kingdom of Saudi Arabia

Abidulanz A Alsowallim 277 Sami E. Farah 168 Abdulaziz Alshubaib 339
Fahad M. Al-Toaimi 354 andulhard M. Bushnag 155 Ahmed |, Reda 356

Offices in the Kingdarm @ Alkhalar, Jeddah Riyadn



Saudi Cable Company (A Saudi Joint Stock Company)

CONSOLIDATED BALANCE SHEET
As at 30 June 2009
(UNAUDITED)

Note

ASSETS

CURRENT ASSETS

Cash and bank balances

Accounts receivable, net
Prepayments and other debit balances
Due from related parties

Unbilled revenue

[nventories, net

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS

Investments, net

[.oan convertible to investment 4
Deferred charges, net

Property, plant and equipment, net

TOTAL NON-CURRENT ASSETS

TOTAL ASSETS

LIABILITIES AND SHAREHOLDERS® EQUITY

CURRENT LIABILITIES

Bank overdrafts

Short term bank loans

Accounts payable and accruals
Current portion of long-term loans
Current obligation under finance lease
Zakat and income tax

Advances from customers

Due to related parties

TOTAL CURRENT LIABILITIES

NON-CURRENT LIABILITIES
Obligation under finance lease

Long-term loans

End of service benefits

TOTAL NON-CURRENT LIABILITIES

TOTAL LIABILITIES

SHAREHOLDERS’ EQUITY

Share capital 5
Statutory reserve

Cumulative changes in fair values 6

Retained earnings
TOTAL SHAREHOLDERS’ EQUITY

TOTAL LIABILITIES AND SHAREHOLDERS’ EQUITY

The attached notes 1 to 9 form part of these unaudited interim consolidated financial statements.

2009 2008
SR thousands SR thotsands
57,048 70,079
829,408 997,083
215,121 261,960
6,632 3,464
430,459 262,048
806,375 598,469
2,345,035 2,193,103
152,351 196,175
127,046 -
10,301 5,874
601,775 494,118
891,473 696,167
3,236,508 2,889,270
2,478 19,010
952,426 722,225
362,900 390,453
44,096 21,274
8,366 -
71,839 40,691
163,704 159,244
1,939 4,437
1,607,748 1,357,334
52,275 -
308,669 276,262
48,126 43,462
409,070 319,724
2,016,818 1,677,058
760,000 760,000
61,821 48,361
(9,315) 60,806
407,184 343,045
1,219,690 1,212,212
3,236,508 2,889.270
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Saudi Cable Company (A Saudi Joint Stock Company)

CONSOLIDATED STATEMENT OF INCOME
For the Six Months ended 30 June 2009

(UNAUDITED)
Interim period Beginning of the year to
I April 2609 1 April 2008
to To 30 June 30 June
Note 30 June 2009 30 June 2008 2009 2008
SR SR SR SR
thousands thousands thousands thousands
Sales 574,387 824,292 1,104,414 1,514,534
Contracts revenue 72,582 152,864 187,623 222.800
B 646,969 977,156 1,292,037 1,737,334
Cost of sales (478,563) (677,880) (905,754) (1,211,733)
Contracts cost (71,548) (144,761) (181,323) {213,700)
(550,111) (822,641) (1,087,077) (1,425,433)
GROSS PROFIT 96,858 154515 204,960 311,901
EXPENSES
Selling and distribution (7,983) (4,883) (23,464) (21,443
General and administrative 24,471) (30,022) (47,193) (57,697)
Amortization of deferred charges (1,087) (1,205) (2,096) (2,406)
Provision for doubtful debts o (7,885) (21,266) (18,846) {36,486)
(41,426) (57,376) (91,599) (118,032)
INCOME FROM MAIN
OPERATIONS 55,432 97,139 113,361 193,869
Foreign currency re-measurement
profit (loss) 491 (833) 2,809 (743)
Financial charges (19,634) (21,009) (41,807) (41,629)
Equity share of profit from associates 14,596 15,681 25,049 33,536
Provision for non-temporary decline
in fair value of investments - - - (4,722)
Other income 7 563 1,550 2,558 2,111
NET INCOME BEFORE ZAKAT
AND INCOME TAX 51,448 92,528 101,970 182,422
Zakat and income tax (4,251) (5,752) (8,502) (11,502)
NET INCOME 47,197 86,776 93,468 170,920
(Saudi Riyals)
INCOME PER COMMON
SHARE ON INCOME FROM
MAIN OPERATIONS 7 0.73 1.28 149 2.55
INCOME PER COMMON
SHARE ON NET INCOME 7 0.62 1.14 1.23 2.25

The attached notes 1 to 9 form part of these unaudited interim consolidated financial statements.
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Saudi Cable Company (A Saudi Joint Stock Company)

CONSOLIDATED STATEMENT OF CASH FLOWS
For the Six Months ended 30 June 2009

(UNAUDITED)
2009 2008
SR thousands SR thousands
OPERATING ACTIVITIES
Net income before Zakat and income tax 101,970 182,422
Adjustments to reconcile net income before Zakat and
income tax to net cash provided by (used in) operating activities:
Depreciation 41,585 26,585
Provision for doubtful debts 18,846 16,486
Provision for slow moving items - 6,100
Amortization of deferred charges 2,096 2,406
Equity share of profit from associates (25,049) (33,536)
Provision for non-temporary decline in fair value of investment - 4,722
Changes in assets and liabilities:
Accounts receivable 70,674 72,744
Prepayments and other debit balances (15,744) (39,834)
Due from related parties 3,113 (796)
Unbilled revenue 8,223 (93,716)
Inventories 192,372 (7,649)
Accounts payable and accruals (157,576) (218,384)
Advances from customers 1,544 (16,470)
Due to related parties (1,073) (9,195)
End of service benefits 1,948 670
Zakat and income taxes paid _ (11,421) (22,273)
Net cash provided by (used in) operating activities 225,282 (109,718)
INVESTING ACTIVITIES
Purchase of property, plant and equipment (84,611) (103,574)
Additions to loan convertible to investment {1,376) -
Dividends received from an associate 26,526 18,270
Deferred charges incurred, net (4,766) {102)
Net cash used in investing activities (64,227) {85,406)
FINANCING ACTIVITIES
Short-term bank loans {163,074) 107,900
Long-term loans 10,505 135,087
Bank overdrafts (16,205) 0,868
Dividends paid (57,000) {57,000)
Net cash (used in) provided by financing activities (225,774) 195,855
CHANGE IN CASH AND BANK BALANCES (64,719) 731
Cash and bank balances - beginning of the period 121,759 69,348
CASH AND BANK BALANCES - END OF THE PERIOD 57,040 70,079

The attached notes 1 to 9 form part of these unaudited interim consolidated financial statements.
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Saudi Cable Company (A Saudi Joint Stock Company)

CONSOLIDATED STATEMENT OF CHANGES IN SHAREHOLDERS® EQUITY
For the Six months ended 30 June 2009

(UNAUDITED)
Note 2009 2008
0 SR thousands SR thousands
SHARE CAPITAL 5 760,000 760,000
STATUTORY RESERVE
Beginning balance 52,474 31,269
Transferred from retained earnings 9,347 17,092
Ending balance 61,821 48,361
CUMULATIVE CHANGES IN FAIR
VALUES
Beginning balance 6 (142,467) (15,484)
Fair value adjustments 133,152 71,568
Provision for non-temporary decline in fair
value of investments - 4,722
Ending balance (9,315) 60,806
RETAINED EARNINGS
Beginning balance 323,063 189,217
Net income for the period 93,468 170,920
Transferred to statutory reserve N 9,347 (17,092)
Ending balance 407,184 343,045
TOTAL SHAREHOLDERS’ EQUITY 1,219,690 1,212,212

The attached notes 1 to 9 form part of these unaudited interim consolidated financial statements.
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Saudi Cable Company (A Saudi Joint Stock Company)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
AT 30 JUNE 2009

(UNAUDITED)

1. ACTIVITIES

Saudi Cable Company is a Saudi joint stock company registered in the Kingdom of Saudi Arabia
under Commercial Registration No. 4030009931 dated 27/4/1396H corresponding to 27 April 1976.

The parent company is engaged in the manufacturing and supply of electrical and telecommunijcation
cables, copper rod, PVC compounds, wooden reels and related products. The subsidiary companies
are engaged in the manufacturing, contracting, trading, distribution and supply of cables, electronic
products, information technology products and related accessories.

2.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The interim consolidated financial statements are prepared in accordance with accounting standards
generally accepted in the Kingdom of Saudi Arabia and in accordance with the interim financial
statements standard issued by the Saudi Organization for Certified Public Accountants.

The consolidated financial statements comprise the accounts of Saudi Cable Company (the parent
company) and its subsidiaries. All material intercompany transactions and balances are eliminated
on consolidation. It also includes the appropriate share of the results and retained reserves of its
associated company.

Subsidiaries are consolidated from the date the parent company obtains control until such time
control ceases. Acquisitions of subsidiaries are accounted for using the purchase method of
accounting. The interim financial statements of subsidiaries are prepared for the same reporting
period as the parent company, using consistent accounting policies. Adjustments are made to
conform any dissimilar material accounting policies that may exist. The attributable equity interests
of third parties in the Group are included under the minority interest caption in these interim
consolidated financial statements, if any.

The significant accounting policies adopted are consistent with those described in the Company’s
audited consolidated financial statements for the year ended December 31, 2008.

3. INTERIM FINANCIAL RESULTS

The results presented in the interim consolidated financial statements may not be an accurate
indicator of the annual operating results.

4. LOAN CONVERTIBLE TO INVESTMENT

During the year ended 31 December 2008, the Group has constituted a loan agreement and provided
a total amount of SR 125,670 thousand and additions of SR 1,376 thousand for the period ended 30
June 2009 as a loan to a potential investee (group of companies) outside the Kingdom of Saudi
Arabia, which is under a restructuring process, to support its working capital. The agreement grants
the Group an option to exchange the benefits of the loan with certain percentage of shares of the
potential investee. The Group has a SR 112,500 thousand first degree mortgage over all immovable
properties of the potential investee and joint and several guarantees of the investee company
shareholders and pledge over 100% of the shares of the investee company held by the shareholders.
In accordance with loan agreement, unless the Group exercises its right of exchange of the potential
investee share, the loan will be repaid at the end of one year term pursuant to the repayment
schedule, without any interest being incurred thereupon. The Group’s management is planning to
complete the acquisition of the potential investee shares by September 2009.




Saudi Cable Company (A Saudi Joint Stock Company)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
AT 30 JUNE 2009
(UNAUDITED)

5. SHARE CAPITAL
The share capital consists of 76,000,000 shares of SR 10 each as at 30 June 2009 and 2003.
6. CUMULATIVE CHANGES IN FAIR VALUES

Movement in cumulative changes in fair values is as follows:

2009 2008
SR thousands SR thousands

Beginning balance (142,467 (15,484
Net movement in unrealized gain (loss) on revaluation

of investments 1,993 (4,923)
Net unrealized gain relating to cash flow hedges 131,159 76,491
Provision for non-temporary decline in fair value of

Investments - 4,722
Ending balance (9315 __ 60,806

The balance of cumulative changes in fair values is comprised of the following as at 30 June:

2009 2008
SR thousands SR thousands
Net unrealized gain (loss) on revaluation of investments 1,478 (127)
Net unrealized (loss) gain relating to cash flow hedges (10,793) 60.933

—(9.315) 60,306
7.  INCOME PER COMMON SHARE

Income per common share on income from operations is calculated by dividing income from
operations by the weighted average number of common shares in issue during the period.

Income per common share on net income is calculated by dividing the net income by the weighted
average number of common shares in issue during the period.

The weighted average number of common shares outstanding during the six months ended 30 June
2009 and 2008 was 76 million shares of SR 10 each. The calculation of diluted earnings per share is
not applicable to the Company.




Saudi Cable Company (A Saudi Joint Stock Company)

NOTES TO THE INTERIM CONSOLIDATED FINANCIAL STATEMENTS
AT 30 JUNE 2009
(UNAUDITED)

8. COMMITMENTS AND CONTINGENCIES

Commitments and contingencies are comprised of the following as of 30 June:

2009 2008
SR thousands SR thousands
Outstanding forward metai contracts 213.385 __ 585,083
Contingent liabilities in respect of performance and bid bonds ___ 550,522 575,483
Authorized and contracted for capital expenditure commitments 87,978 137,606
Contingent liabilities in respect of outstanding letters of credit 64,265 153,154
Unutilized loan facilities with banks 450,000 1900

In addition to providing guarantees in respect of bank facilities available to certain subsidiaries, the
parent company has also provided undertakings to support such subsidiaries in meeting their

liabilities as they fall due.

Also, a claim amounting to SR 8.4 million was lodged against a subsidiary company from a
contractor and the court has not yet passed any decision to date. The company believes that this
claim will not result in any significant liability. Thus no liability has been recorded in the

accompanying financial statements.

9. RECLASSIFICATIONS

Certain reclassifications have been made to the period ended 30 June 2008 interim consolidated

financial statements to conform to the classifications used in the period ended 30 June 2009.




