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Figure 1 Savola: Summary of Q2 2016 results

(SAR mn) Q22015 Q12016 Q22016 %chgy-0y %chgg-0-q ARCEst
Revenue 7421 6,023 na 1,137
Gross profit 1372 1,223 1,290 -6.0% 5.4% 1,470
Gross margin 18.5% 20.3% 19.0%
Operating profit 543 286 414 -23.7% 45.1% 429
Net profit 434 93 247 -43.2% 165.5% 309

Source: Company data, Al Rajhi Capital
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Y
Period End (SAR)  12/12A 12/13A 12/14A 12/15A
Revenue (mn) 27,391 25,281 26,588 26,425
Revenue Growth 8.7% -1.7% 5.2% -0.6%
EBITDA (mn) 2,368 2,386 2,185 1,677
EBITDA Growth 30.0% 0.8% -85% -23.2%
EPS 2.80 291 3.52 3.36
EPS Growth 16.6% 3.7% 21.0% -4.7%
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