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LY
Period End (SAR) 12/15A  12/16A  12/17E  12/18E
Revenue (mn) 1024 852 635 673
Revenue Growth 3.9% -16.8% -25.5% 6.0%
EBITDA 678 492 324 327
EBITDA Growth 2.8% -27.4% -34.0% 1.1%
EPS 6.1 4.6 29 2.8
EPS Growth -3.2% -24.9% -36.9% -2.1%
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(SAR mn) Q2 2016 Q12017 Q2 2017 % chg y-0-y % chg g-oq ARC Estimate
Revenue 2200 1911 135.1 -38.6% -29.3% 158
Gross Profit 120.9 88.2 56.4 -53.3% -36.1% 70
Gross Margin 55% 46% 42% NA NA 44%
Operating Profit 113.7 80.9 49.0 -56.9% -39.4% 63

Net Profit 1139 80.2 53.2 -53.3% -33.7% 66.5
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