rstailt il Aaas i) A3 gl A8y

80 galt 430 41 A3l a) gl
(42l £)
oaadll 8 aa )
Yode e ¥ 8 dygaial el Al



M UHy R —

cladudly Glosal (2 a) g (oS O 5 (o8 B Oy pacilane

(b ) clbuall g‘%‘)‘d 3 gdaall paadll i ya3
(o gbanl) Cpmalill A S A3 gad) A it
(A g Aadluaa A8 ,2)

("S5l (A sran Aadluse AS ) A sbatll (pualill A 5l Ay graad) A8 0 A8 pall A Y1 L S sl AE Liand il
el A 5 Cpeatisall Jolill Jaally reabisall cililee o cualill cililaad Y1 A1l Yo Yo upla Y LS
Ot Lusall 4088l il o (el ilplaed Aol cilantl y Cpadlosall Bgia (8 @l il s Yo ) o Gujle T8 dpgiiall
Oe e &5 3l g A8 5l B 1o A sise & B3 sall A0 oW1 AL 231 gEN o3a of gyl SIS & Apgiall e DY 5yl

Lalidla 3l e glaall 2818 ae U Aadiall g (V£) ol dpnlaall el Tk ogld

S L O Cpanitaall 43 gad) Riggl) I (g paeall oW1 AN S i el T g T gana Liaad Liand (1S
&b Ol (alasY (e Sl s A0 clasheal o Ablat el ja) Gadit (o L] diay 3 gaadl sl
el Aand el el Ty 255 3 Gead el Golee (e Wt 8 (il 130 2ay Hpsasbandll 5 A0W ) 5aY1 0o 38,80

(Sl 13 Jie (gani Y L8 1A ¢ JRS AL 200 8l 8 gl elay ) Ll Caags il clgale

-

.

O

8 o el Al o3 ALl 51 ) e L) ity B g0 s Dant A 2 m s W iyl ey Ll o2 3 gandl Gl e 5Ly
(T1) B loall Al Hlpma g 35 S 45 al

olii) !

AL AUl G (YE) (el Danlaall el ke chaef 8 3a gall 40591 A0 2318 a2 of ) el el o g
O el £ gl Zisglh 0 g ol B ) AU Ly 1 bl (i a5 "(TAS T'£)

s
Jadadl g O30l A af 2 (oS O iiad 9 ¢ 43 58 u;um
YAV Qe TA4T0A 0 e
VITIY Ll ) '
A3 ) el 281l 1100V uel

2,0 geaad] Ly el ASLadl)

Claddl Gaa flae gt

VoY pi) Lot S - (Al o TYY o) G i - (il laa

2V47Y U odlea ¥




(%.\MMM:\SJ&) (Aol Cmalall A 81 459 graad) 4 it

A0 6M el 58 pall daitd

(daai 4) (daal e 1)
Yool prana WY ALS Yore ggla ¥ AL
$agma Jy) $gr Jy ]
Caalil) clles Cil g2 g0
YT YV LYY £ 15 Cilana g il
Y4 ¢ AY'E YAV YVA n 2 puall a3 cililna (e Cppalill s2ma diaa
YoV, VoA YAA Y14 ¥1¢ vo Louia y oLl e Gpelill (gme daa
o VY VY 9.£Y,¢49¢ Unge 515 5 3 saias) CalSs
YE AVY VY)Y YA YT Cpraabuall ililee (e (3aie
YY £ VY T oVY VY. q Cilas g3 A g3 e <l il
VEY .4 oY¢ V1o YoV 44A silaa st cpali Lol
ARAETY AdE AYY Ayaa el (S22 aed
Y, TOA Y \IAE ATy Al g ga g Lasie e s
YUY AYe Y'Y 40A V) 0085 4w 406
FYA,YEA EAA EVV YA YVE Crail) clilee iy gaga llan
Orablucall Cilles il g ga
\~’~VT’~\‘° \~,~VT’~\‘° Y I\y\iuia.*uj
AARAARER LRI ATER LI et
YA Y 14V, 44¢ Al il yage 5 Latie e sine
Yo o4y Vo4 Yo o4y Vo4 dida 4S50 (e Galuse
YY NeY, 04 YY Yoo vy $ 4l g 4
VY, €07, 01 LR ELWAA Ol Gliles Eila saga (Llaa
£o. VY. 0¢4 EAAVYY Yoy Ol Cillas 5 Crablusall Cily 9 5a £ garna

55 gall A0 o1 Al 30 5l o3m (e T 3o VY LY Y (e Qi pall claliagl yiias

\
g jaa Gl s sl

,IV Faa </ v

UM‘ T sl [ 5l




(L*AMMMZSJ&) (o gl Conalil! A i1 A3 graad) A8 )

Ao el S pall daill

(Fanise) (anise 12)
Yo prava VY AL Yore gula VY (2L
@ds Jby g by Ly
Celill cliles iy glina
Y VY'Y o AL s all Fandl) dglgs slalsa
Yol Yoo AV. YAY Aty Yoo AiSa ye Guals abudl
FYAYY VEY ¥ 9AE A€ aa il
£1 4 YY oV £Y 4Y. WYY 1 Ay guil) iad
Y VYY ATY ¥ YVY .ot ey &Y gee Jia
4),1Y. A IEAEAR LA L el pama aad
YA Y+ ) A£A WV Y. fot Al iy sllas 5 dinine Ciy jias
¥4,4¢¢ YAS ¥4,4¢¢ YAS dgla 3< 58 M Gadie
FYA,YEA EAA £VV,FIA YV Ol cliles iy gl ALaa
Crrablusall (3 gl g il glhaa
Y& AVY AT YUACU Y Ol cllee M Satise
¥ YYY Aco £ YY) VA, Al el glhaa g diatie iy laa
£4Y VY'Y 1) de4 Latna 38 )
YATAV VA FY,AV4 4.0 Cradlusall il gllaa  Alaa
Cpadlisalt (3 sia
\"""1"' \""""" \' J‘“‘“U‘"‘)
(oY, AT,V £V) (1, ALY YY) S g yilua
(V£Y,044) YV EAY A anll dalie < jainf (e Alae e (Hhad) £l
£Y,VV¢E Yoy FaVAq VY E Cabluall (Ggba Jlaal
ARAL R L ARALIE L Crpatblisall (3 gia g clyglhaa laal
Gsia g clyglha g Gaalill cibiles clygllaa Alaa)
£0. VY. 0t4 EAAVYY ¥ .oY Crbahlusall
5 sad) A5 L) 23 g3l o3a e e 3 VY U Y (e A pall Cilaliagy) ygias
Jaa ol e Gl phait

$I2
O,

s Ml gl

- -
- 3



Ll 20 gl Ay

(Z*JWMLMAKSJ&) ol (ya

(Raalse u2) (A2l )
o Aagilall pedl ol A dagaiall yelf DAY
@i Jly @i Jy CL“"'.-‘
10 £80 NoA VIV YAG Yov o
(Ye,Y 0 ¥YY) eV, YY1 YY)
Yo vyq avy on,00A AL
Yoo 08Y (Yo,TAE YA0) o

(07.\.’0‘\‘\)

(i,V\ ~,~°V)

¥oNva AVE

¥, )10 AYA

YAT ACA

FYAAY oY

(VA YAA A£9)
o EVY ot

(Y, YVIVLYed)

(LAYY YY)
T,9A¢ ¢

Vo), .tV

EARIRED)

AR
(), V1Y, oY)
(TYY,YYA)
(VA £AA 1Y)

(YLYA Yoy

(*,Y+£,140)
¥.Yeg 040

55 sal) A1 g1 ) 230580 038 e Te 32 VY LU Y (g A pal) cllalimg¥t iiad

laa e

@Lﬂt Ll il

VYV EAY

(Y¥,0VV,YaA)

TEYIRYL

Y AYY YYA
TYY EVA
VYo o0

Lo ALY Yt

(£9,1+0,81%)
YA, +0f Y§1

(Y1,001,11A)

Y, £9,1v0
(1,+YA,000)

(Y,3AA AN

(T£,0%9,430)

(¥,Y0),19A)
(£,10¢,Yo0)
(°1A,4Y1)
(VE,AT,E)Y)

(£V,YV0,YAQ)

(),4YY, ¢0)
V,8¥¥ «to

A W opalill cililes daild

4miCall il aludl Maa)

saiadl il sale) oLl

dugalt cppalilt aluddf il

Ll pe udil) Taludl 3 o il
Louiall e LY e Gaalill gapme dias
LSl p8 bl B padh ila
LuiCall gypalill Bl Lo

Bl JMA Auui€a 1Y gac

R ENEY]

S Alaa

de giaall cildiadl sl

Ze el clladl e il (gama Zaa
de ghaalt cildthal Jdla

L sl nd ldadl  Maaf 6 il

4 gl Cand laall (e Cpalil (gasma duan 8 i il

4y pudl) ciad cliibaall dla
BaSiall Cidladll ila
uall LYl 8 il
Y gae By uaa

il )3 5 Gand e

40,13 5 A3a gae iy s

iy sbaally cildihaal) e
5l jas Ala
Crpadlocall lilee 4aild LY Jsaall Jaadl ila
Bl 4t la

S T’kﬁ




(Ao s el 38 5 sl Cppalil] o i) 2 gmaal) S ek

(&a@\y‘»ﬁ) '(a‘%b‘);‘é’)
o Al gl ADAY B Lghiall gl AN
Yoo gugla Y Yot gula ¥
s Jby g Jby
YYoEYY Y4 ¥y
(3,7YV) -
Y¥ vae Y4, ¥y
(V.Y £1309) (1,3YY,+ £0)
(37,71 9) (V,YEo TV Y)
(*,YVY,V14) (*,7£A,9A9)
(+.¥" '

A Y aalunal) cililas 4aild

Y gac Sl

ol ety e 5 pMlall plak

Sl an

Ol cilee 3418 e Jsaall Jpall il

Aty Aa gae iy s
5 il 5 jludl) il

?""“'“ Blud

5 5o sall A0 5 ALl 30 gl 038 (ha o3 VY LY Y (e 488l cilaliafY) ysiad

g eyl

0y,
"\J

( j(.mn Sl

L

Lid



(QJMLAMXSJ&) o gtail) Cpaalill s 8N 493 graadt Ay

(Anale 2é ) (Analsa )

b Aol gl AN A dgniall jelf 3NN
Yool jsanwd ¥ *~\~u.¢uh"\
$dga Jby $dgaa Jly
(¥,YVY V14) (¥, 1£A,9A9)

oY £¥4 1YY AAY

(F,YY 4, YA

(",iVG,~ ~")

N Caalicall Alalil) JAa daild

5l 5 jlud s
aall dalie @l Ly Aatall Al L8 <l el
8l ALaLEN B jludll la

5 sall A0 g A0l 0 gl o3 (e Te 3 VY U Y (g ) CllalingY) e

s Sl

sl Ll




(%JMLAM:\SJ&) (A gladl) Cpalall dpaad il g3 gaaadt A8 00

(bud) [ gl

A ) Cpatbonall gia (bl pcl) Aadd

A

Oe Alliaa b f
LGAQ‘JLA:CLUI! ‘
¥ anll AaS) fia yilud Jlalt Gl
$agma by $ma by $ s Jly g Jly ‘
{
‘O’AAV’\AY \\\,T"H (T'i,\‘\‘i,\\/'\) \ni’nnn’.nn (%‘JA)Y".“)&‘:‘;\\&\AS%)“(
1
L.
(Y,YVY V1 4) - (F,YYY V19) : 3l ALLAN 5 jluall il
oF 74 oF £Y4 ] - el dalie LY Al dagll b iyl
Lo
(V9£,Y£Y) - (V9£,YEY) - BN Ganada
AR A AR R YlE A (YV,14v,0 ¢4 Yoo vaa v (L@‘JAJ,;.G)\‘~~QWJLA\'\‘.,§LA$¥JSL”3
£Y YV YoY (V£Y,004) (O, +A¥ 1 £Y) Yeu sen van (xalse) Yode i) 3L a7
(¥, V€A, 9A9) - (T, V€A Q) - _jall ALLAN 5 jlaall il
VWY 4AY WYY 4AY ; -l dabie @l Ly Ustal) Ragh i el pual
[
VY. YYY - VY. YYY - 3S 3 ;
( y ) ( ' ) o J“UM{-‘W:
\'ﬂ,\l\ﬂ,\‘i ""iAV (‘h,AiV,Y“W‘) \bt’ttt,tqu (h%‘)g)éﬁ) YoV WJ\"‘V‘ qs‘-“s‘é“J“ “\“
L.
-
-
5 asall L1 AL 3053l a3a g TeJa VY LU Y (e i pall ilalimgYl yiad -
i L
@ Gal ] o sl
Hw -
il A% ’UU [\ . (‘r“‘
il QL Lsmﬂ\d i ) L
m
Ls
: |
L
-



(QAJMMMESJ&) gttt Coaalall daui 81 49 graad) 4 il

(daal o 42) (Qaai e 1)
géw& el Aan (_,ax,@.m il d5an
Yool Guga Y Yode gula ™Y
g by i dhy

ATALD)

17T L g0
(377, £0)

oY, . to YAS, YV
YYo toy YAY o¥.
(Y,YYV,74Y) (O,¥7,EAA)
(¥,184,17Y) (£,7+,YAY)
(AYIV ALY (V¥ e £V1)
(VY Y, oY
\FASRRIG VY,0VY VAA
Y1 6.7 YT Y101 194
(YY,+14,YVY) (Y,1+1,+TA)
IRMALS Y47 114
Y,01A YoA 1,07414)
£0 YiA VY VY, YYA o)
0, 04F AVY (AVY,¥40)

¥ Yo A¥R

SATERAL

(oﬂ,o‘\‘\) (Y‘M‘,V‘H)
(e'ﬂ,e‘m) (\'M‘,VM)
(\1\1~7\\"\) -
(\,\"h,ﬂ'\) -

11,07A,A47
FLAYY EFY

Vi,A0V,aYY
IR ERE T

\e,te\‘,\'\‘v

¥Y,30A, V)

A3 alilh cilylaad Al culidant) 4aild

FIRERA SR

Opaabinal Lian 2ay il Clilee (0 3aall
8 JLD I ]

aall e opealidl dias

gt

cyids all darall A slalsa

sAaladall ey sthall g il ga gall B <l sl
U ya Gy M g} IS

o diaiue i bl

Al s sa ga s Latia il g
oila — 4pi€a e s oblusl
b (Glaliia)
Q‘.\;ﬁ&ﬁf&\)\nﬁu‘\

silea — A gulh ciad il
iiSa ye Y gee JA

ibia | il (samma 2ad

A Clyglhaa g diatue iy las
Al dhasy e il e

Ay ey dacai
e Cilana g Al 61 55
4 i) Aady 8 dasdiioal) 4083 iLa

LY gait) Lyl
Aagla 4S50 ) Baine
A gail) Abiily) b Lasdieal) £paiill ilua

4,a0il Apdig dpalilt A ol sl il
il 2y (3 il 4p 5 Lol
B AR dled B Auiill Apig 4y

5 sal) 051 LA 30 gl o3a pa T3 VY WY (e R pall cilalizagYl ygiad

gl Gl

L

1V

U Lﬁl\g&ﬁf\ Sl )




(A s Aatlisa A< ) (gl Caalill L 81 4 grall 48y

(danl e 1)
(b Asgiiall pgal Ay
Yoot Gugla ¥
g dby

(e 2£)
o Lagaiall gl 5o
Yode Gasta ¥
@i by

(¥,YVY V19)

ATIALE
4,1YY

(°9,AY)

(Y),Y79)
1Y, 1Yo
Y4,1ra

(Y,1EA3A%)

1,4¥Y L g0

11,V YA

(V,V10,44¢)

(Y4,71Y)
V,££A 4Y0

"1, YA
0% 1Y) Y

(YAL,YAY

ARIAARL

(Y4,YAY)
YY,n.v .o

oF, ¢v4

AARIALAS

55 sall A0 580 ANl 30 g8l 38 e Te 3 VY U Y (e 88 ) cllaliag¥l il

$iaa Sail

VWYY AV

[ daill b

A W naliaall Ap0a3 cilidanl) 48

Atacal Aadiy

5l 5 ila

Ol

Ol cllee A Saall e Cpedlisall das
Q‘JL&M?\ e 3ol plik)

A badal ey gllaall g il ga gall b il sl
Lpallai dapa

oAl il ga g g Ladia e gine

Al i sllaa g datine oy uma

dtadal Laas o (A Lasdiuall) Laid ila

8 Al JMA LouRil d4pdig aadll A il il Jila
BN Alay (B Ap0Rilf dpdi g dyaal
8kl 4ylgd B Al 4pdi g 4y0ml

40, — ALl e gl
Al Aalie ¢ Laiiy Aatall dagll & il dla
2 S 2 (o Sl A

)




(A g Aadlusa 45 38) (A glasilh cppalill A i) 450 graal) AS )
A0 g1 Al i gl )9 clabiday
(fanise 58 ) Yo Ve upla ¥ A Lggial 5 il

Gl At g palaialt Y

Lo gl Ay jal) AShadl 8 Alaise - A3 pra el 3850 - (AS,A)) gledl) el dp il Ay gedl 48
Qaxd (oY o0V salgy VY Gilsall) 2)EYA SN (galen YT gl V) e ¥YOTY ) o ladll o) Gangay
oo Guple ¥Y LS €)Y A8l ik ge dae @y A geaad) Ay el ASleddly g g 8 Y DA (e AS a0

oS Al gie g X0 geall Ay jalt ASLaally (Sl (8 AS 5N uat S Syl 8y

ol 8 saall e

Yotv pa

YYEAY (aly )l

A gaall Ay jall ASLaall

Z1o3 A A geall dg el ASledd) 8 gy ddagi pall Ay slaill cpualill Jlacl @) 3e 8 4S80 Calaaf Jian
AoV sl YY G el AV EYA iy 9 8 A0 praadl aguall) (5 g 8 AS a0

S A8 Al el dpui 5l A el AS 521" a Lpand pand RS8N i Ye oY de A
A 155 Y AS il an e il dalaial) Apaaill cled pa ) o " sbedll Gadlill i il (g3 gul

Ay las clilall |

Gl YYY Ay ol Gadae JIE Gagars (YeeT o Lasl VY @) aVEYY Gl
LY+ s A G pall) AV EYY Gliaay 21

aslalll @ iclially 3 il yy, gl\.a.al i ﬁ'ﬁ: Al c‘a\‘~~\/ ool ¥ @J\l\ ‘a\.u.“ Wi Llee e\.ﬁ! ALYPY

1 B1BY) QJM‘ 6(\" 'Y sig YY LBB‘}A]‘)_A\i\‘/\ ‘;\m\ “EJLA.AA‘;" KS)...’:J\ u»..g.m{juc umc}\.\i.,‘.\,a..m :Q.\)a.“
A<l Gus e oYL T8 detiall 5 jlal

JS) 5 clatiall sldie] ey Ledaliis 4 o) jal 4580 gall 4S 530 (g2 guadl Lo padl S disiige Canda Yoo A Gl A
SAY) dpalladl el



(&JMMM:\SJ&)‘;JJM\ Calill Al HiY A0 grud) A8 )
(At ) At g Adlalt adf g1l Jga cilabiday
(Aaalse 5 ) YoV e Gujla Y B dguial) 5 il

cadl gl Y
ol Aaladll Gl Ty Yodo Gujle YY) 8 dgeiiall el LD 55asall A0 AN A1E sl a3
AW Al el — v 8
18 O g s A siuadl A0 230 gl 8 &y sllaal) claliaiVl y cilo glaall 8K Cpanzali Y 5 gall 41 AL 230 g0 )
Yoeed jawa W @W\ME)&L;\)A\UN\ é‘)ﬂ‘&au‘_)ﬁ\!h
Ay gl (Apalall 55 Sl Ol Jasii 3 ) Ol ppan (S 3o gall 4131 AL 31630 0 3 laWY gl
Ay ghaall Lgatlin) T pine ¢ €3 Y o8 21 Y 3,80 il o)) Nguiae o3 8 iall A gl ey (i gl
A5l Bt ) Alae g coa gmadl Jltly AW A0 Q3158 e o

dalgdt pstaalt cluadud) ¢
b Ceaiul Gl bl @l e Dpalaie oo AW AL 063l e3a dlac) 8 Aerdieall dpadadl ciluldl of
_@M\é\)ﬂ\‘ﬂhgujﬂww\ﬂﬂ\ IVl @W‘M&.}\M‘W\eﬁbﬂ\

AR



(A g Aadluina 45 3) (A glasll Cppalill oy i 430 g} 48y

(:‘-a%b.—peﬁ) )
Yore ugla Y 8 dpgniall el AN
(¢ dby )
Gila Gl Lﬁ.\,p.alma R PES |
. (°0,TAATTY) 14X Yad Vdo
. (),07Y,104) V), oVo YoA
. (8V,YY£,YVY))  AAY VAo yo¥
Y) YWY EAY (Yo 1A YA0)

£Y,4AY . £Y (£2,YV4,AY0) AAY v ATA

(Anale 22)
Yood Gugla Y 8 Agaial jeaf AEY
(g9 dly)
gél.m Gualilt Lﬁ.\..'sa.alma el
€06V, AV (YAY,3€A) £ oYY \Y¢
Fi,04Y Voo (Y4,YY),Vv9) v, 9V oYt
Yo rra ary Y,V 0,VYY) No £€0 NoA
(i,V\~,~°V) (°,~\~1°‘i‘i) Y‘..’ci\‘
Yo NYR,AYE (Yo, 1YYy 1o, VEL Y

'Y

(i) 4 g4 Aalall it 58 Jga cilabliaay)

(Raalpe s ) Yo d e upla ¥V 3 Lpguiall 5 580

dpuisall BLdY) a0

alall aalill

Sall s

sl Lty

Lol e Cppalill Llidf halgia] & il
Al Lbusly

aladl aalill

shall i

AmCall Ly

Lol e cpalill Bl lalgiaf 3 il
Gl Lbuatyy



(%éﬁul&@hﬂ) cotaill cpaalill A il 59 gradt A8yl

(At 438 oY1 Aallalt it 58 Jga claliay)
(Qantse € ) YoV Guola ¥V G Aggiiali 5 psal

Ay gudl) st cilydtag 4

(42l 00 L)
Yors gusla WY LS
(g dy)
ila Calill gama daa Sy
. (YY,9:9,4¥9) €YYoy ¥a) : aladl Gadlill
Yoy vy, GAARED! AR slaall ol
Yoy ¥y, (YY,EYE,YPA)  £Y.4Y. oY) 4 gttt ciad eppalil) cilalaall laa)
(Aaal)
Yool jaawa ¥ gaus
(g dy )
Gila Cpalill gama daa ey
V9,0 A EEY (YA YEY £7Y) €€ YYY 4.7 olall sl
EAY VAL (YY), YVY) V,Ve¥ 00 sl s
\h,00Y 1YY (Y,€9€,AYE) €7 .YV g0V 4 il ciad clitaal) Nlaa)

dpallad dayaglt v

ihiars g shadl Ledla () (e %)+l A8 5ot cadld ediga gm ol Ay ol 48Nl 8 Aa il el Aty T
La 2y daatinall sailall e (Jadsy ‘(f-\)a.u“‘;_j_)’ﬂ ﬂ\@ydﬁmcgﬁéﬁgﬂgaﬁudp)\._..._...
Loy 438 5o 50 Qe AHE pie Lpallaill Aagagll ol of (Yo 0% 1 easnm dly YE, YY) ga5mu iy YT, 0 YO

A8l Gagda | i 53l (g0 gl lil) (o) Lallail) daga sl o3gy Bliia Y oy (g0 gmndl o yall il

VY



(Rd g Aadluca A8 3d) (glasl) cpaalill Ay )il 450 graadl A8yl

(Aea) 4t g¥) Adlall o 58 Joa claliaay)
(Ranipe 5 ) YoV Gusla WY B Agaial) 3 il

< ylaliaayt A
foh LS Lainy) capiual o

(Rl e 1) (danise)
Y~~‘\M.\\'\g§h$ Y~\~ouLa\'\g§L4$
@ig Jly @i Jly
ol dalia
A YAA oYY A AYY 0. .
y ’0 1 ’ (i) 4@).\;\*&‘ -
Y YYY « YA Y YYY YA - s
YT YTV (G T st e -
1Y,:¥),04) 1¥,V40,0VA
A0 agud — pult dalia
(B2l e y£)
Yode e Y ‘l,aus
g Jby
mad\,),\'ﬁclgjﬂ A gl dagil) Adisy
A AAY °,AAY, 00 °,AVA, 0N Y ol 56T A3 gell 4,30 & i
YY,O.. Y’qu’nhh Y’q.“‘10~~ éhh.nél S
"\,iAV A,‘\VY,°~~ A,*i\,.\" Y.\. U'"JL‘Y‘\
(A2104)
Yoo o St ‘.\"\ ‘l’éus
$agra Jby
Adiaal) yu& Hiludl A8 gt Aaill - Adte
(q.v...) O,AAA’O\Y‘ 01‘1VA’°\‘~ ;b)@ﬂhdﬂ]&ﬂ‘é‘_’s-ha
(OY’O. .) Y’Q\~’~~~ Y"i‘\\"o.. Shls d <
(\iY,cn) AYAA oY AREN VY O P TPWHLE o
V¢



(A g2 Aatlaa A8 3) (A glaill el A i 43 gl A )
(Ra) A5 Adlall ot g1l J g Cilaliay)
(Raatse 5 )Y o Vv Gasla ¥V B Lpguiall 5 il

dai - Gylaiiayt LA

A % o pgud — gl dalia (@

(daaia) (42l e 1)
Y~~‘\Mdf\q§h$ Y~\~WJLA1'\(‘,§LAS
@i Jby @i Jly
Y, EYY VA S YL EYY W VA C,:\..i:dmum(,_gas).:
A..’... A..,... aﬂd‘,’-ul‘.ﬁs‘:‘usj
FYYY VA Y YYY VA

leald) &3 38 Lagaadl S o 3850 5 el cilanad and 3850 b ol LYl 8 A8 gud) Lagll s aral -
-... ...

Cilaa, gy Ada gy ya il jlalind 4

(2lsa) (daalse 1)
Y~~%M.\V\gﬁ|ﬂ$ Y.\.wJ‘A"\“’éLﬂs
g Jy g Jy
YO VYA« 14 YV, ¥V YAS Adae Glin
A XYY Y q,Yor AT Ll Galia
P AT VY ¥ VY A Y.

\e

M



(A 5 Aaluisa AS 35) (3 ghET) (Cynalill Aopua i) Agd graal) AS yeil)
(Aait) 4853 Adlall adt 58 Jsa cilalisay)
(Qanise & )Y o Ve Gupla Y B dgaiadl 5 i
Jlalt gl ¥ o
%) O}S:\;I_, Yoo u.uJLA ) ‘sé LS L.,SJJ’-“‘ db \~~,~~~’~~. e JA.AAAM_,L_I C}A‘J‘ dl_‘“ U“JJ L.)JSE.J-
,J:.\‘,S\\,@.m“gga‘,a.udb\~Ujﬁ@ia@c&m\”...’...
{"3“‘"‘)“'\“4‘3“{“3}4“)"‘“(}@\","',"' Mdm\wijgagjfgmﬂs‘)h\g‘@e‘j’Y..A ; .."‘; ’;
Aataith gl 2 gl Ol aindt g3 gadl (oo pal) 8 Lussspe (8 (o Leale Zailpa) o5 Lind oM 5 558 B

Ay gagmu dly Voo ee e e e daa QU Gl 3303 o AT 5 50 Aa iy 8 Y Calaa B Yo Ve b VA B o

Ul (3 i 8 e Gl pead sl o &8 pall o5 gagen dly VYO v vn ve e ala Gl pgud Jlaaly ]
YoV pole Y Gl

DA G gagmn Jy VY0 v v voe il (B agud Jhaa) o @38 gl a3 Yoy e o ¥ i sic o plaiay) L
Gayran by ¥.0 5 Lpand Ao 5352 ly V0 ) 2al gl agaall (oo gman oy VY.0 L jo8 Aaiy agu Yo v v e v Sl

NYove b v g g il Yod e ol Ve b ey s i cily aiy (sl 3500 |

il Jhlgayl VY

L_.SJL“‘-'.. PatN gALBﬂl ,,_;Lb_j;“)ﬂ S Al Jaa ‘fLLA Oe %Y Jsai C)i i ,al S ‘g_,-ul\-um (‘Mm

Jagad ol oy ol asls syl 5 s il Tyl Jladl Gl ala ™
|
(T
Ddad claiiy VY 7
il s sy ddleiall JleeB alall Jludl 3 2458 Clel jo¥ auadgy opdill plad 4 S8l Jead .
YooYl of ¢ Al el ja Yl ol cililedl apaall Ll N aat gl o Glee G adl e iy il ;
el 8 all g il e g g sa 5l Led 0585 o g (osleall Al L) el a1 oda i f Sl .
|
[
L.
L.
-
L
-
-
-

|



A\
o gl h R IAAVLAALS
N T - - - - - LAY 34N ons
S T fnee Sy Ar3trod’d ALt oty AAAT A3 bl rol’s BYA LA 35343
<oy S 0 0 v £ T (b3 bbL obA‘AOL L ALA vo'vz Al cea'vnio bAA'LAZ AN
<oy TS R0 o) e 9 sy ALb e BLL'VAL'VA  YYA'A*3'30 VAL LA AN AL N3t OAL 3NA'b AN
v v e
E AT g
0 v D (e (o3 4% V)
vor(F 9 oy - - - - - (Liz'ouv'sy)
(72 +C oy } ) - - - 003 0l
o’ me (PR VAA‘obA'3 blo‘zee’o (bit'ory'y) Abo‘bia‘d LY Aol ‘A Wb Ly Ay
= IRETT TS ARV AOL oL Ad AR OAAAVA AL A4t LVA'A LA VALY A3+ 0vb A3
[ IRETIET (ST ) A O 10 T W % I WY VAL AAL YL vod'oAo it Aot ovA‘Ald
¥R e LN RN 5 e
MRy (7 iy ¢
(5% wCyey) bz el aadd o (¥F o3

e st O RE e

u.ﬂt_d.ﬂmq” éﬂ.qﬂjﬂﬂ.lww

:.W..t; : _mux.dh.J
PR
POShm S ey s ey

1 7% ) APEe (e ok e ES ()
P e g

AV VS sy

M Py 67 L4 0 vy ()
fFemerD <60 s i ey k6T ()

TSy I Tiy 0y M0 (R (Tsy ey meey)



Vi
o e LaotiLa‘e A
AT Aoy - - - - - PA3 AT
SW (T~ Ced ¥y doA'Aer U vL'vLe L7% RIS 34A OLA Llo'vd 134043
~oy S o) o0 o o Ry - A3 AL viLey AAAT L34 YOAYYETL 3L ABATYA
<y e D O e 9 sy VA AN AAT A Ao AN 303 054"y A4o AVA ABATYAL 3A
¥ D e
S AT ey
P w0 TR o (eni3+a W)
o 9 Aoy - - - - - (Liefvys'yd)
|2 7 - - - - - YeviLvd
=" M P (bvo'ard'd) *ba"134"3  LAL'ALY' 34V bYA A ALY LA YerAbY 3L
= (REMT (TSI o3 L’y v3fade’d 33 AT vorAA ) 3443003 3AvTLAL YA
e IRET IPSTY V3ATeAY 3L thrieAs L AAATYAY LA LA LAY 31aLde'3 vov'essoy
moRey (7 ety 6 A 0 by P mbed
(57 C1eny) bag friem? o o0 59 frefe vf3
o' dlihe ) IAAYLASALS
i T Ky - - - - - voi'daL‘ooi
gkl incas o - - - - O TR TR TR TR
T BT (Y O T bALBATLL TABALYS FYRES TN CALALA VAt A A3
g 00 S sy oAVIAAL LA cod oAV 3ALTALL AL vor'Add LA AVA'LLL A oot v3viivy
e =T (TPt
SE AT iy P b ed

el e <" = 5P frefg haaalP

AT IPEe sty - >y

M Pty 87 44 0D ey (570 OiEwy)
fFererD <67 (s i iy IRSTF ( vy)

TSy (refy iy amet? (e (70sy vy meTRy)



S 440 ) O Sy oD we ) (s I ey
=) e Y iEy

— LA

. . 4
o e Aot La‘y e A
v K oy - - - - - LAt AL 3
bl s o - - - - AL At
T £ Ry ILLAALCA WAL WA330A *A3'030"04 vob AMLA LAo AL b
[T o0 9 sy ILAAZATLL ontTru3Ae AN bt AAO 3L AL LY3'3 0 \oL'ooo'Art
vt Ay e et

P A ey P e

e b i W ¥ irefg raaal!

AV P sty -y

AECe PTehy 80 44 0 ey (0 eOEy)
FermerD <61 (s ity (RS (o)

ISy (e Ry TRy e (maft (oY Ty meRy)



,,,,,

SAUDI FRANSI COOPERATIVE INSURANCE COMPANY
(A SAUDI JOINT STOCK COMPANY)

UNAUDITED INTERIM CONDENSED FINANCIAL STATEMENTS
TOGETHER WITH THE AUDITORS’ REVIEW REPORT

FOR THE THREE MONTHS
ENDED 31 MARCH 2010



Ul-y Al Bassam bl
KPMG Al Fozan & Al Sadhan

Certified Public Accountants & Consultants

REPORT ON LIMITED REVIEW OF INTERIM CONDENSED FINANCIAL STATEMENTS
TO THE SHAREHOLDERS OF SAUDI FRANSI COOPERATIVE INSURANCE COMPANY
(A SAUDI JOINT STOCK COMPANY)

Scope of review

We have reviewed the accompanying interim statement of financial position of Saudi Fransi Cooperative
Insurance Company (A Saudi Joint Stock Company) (‘the Company’) as at 31 March 2010, and the
related interim statements of insurance operations, shareholders’ operations and shareholders’
comprehensive income for the three month period ended 31 March 2010, and the changes in shareholders’
equity, insurance operations' cash flows and shareholders’ cash flows for the three month period then
ended. These interim condensed financial statements are the responsibility of the Company's management
and have been prepared by them in accordance with International Accounting Standard (IAS) 34 and
submitted to us together with all the information and explanations which we required.

We conducted our limited review in accordance with the Standard on Review of Interim Financial
Reporting issued by the Saudi Organization for Certified Public Accountants (SOCPA). A limited review
consists principally of applying analytical procedures to financial data and information and making
inquiries of persons responsible for financial and accounting matters. It is substantially less in scope than
an audit conducted in accordance with Generally Accepted Auditing Standards, the objective of which is
the expression of an opinion regarding the financial statements taken as a whole. Accordingly, we do not
express such an opinion.

Conclusion

Based on our limited review, we are not aware of any material modifications required to the
accompanying interim condensed financial statements for them to be in conformity with International
Accounting Standard (IAS) 34.

Emphasis of a matter

We draw attention to the fact that these interim condensed financial statements are prepared in accordance
with International Accounting Standard 34 — Interim Financial Reporting (IAS 34) and not in accordance
with the Standard on Interim Financial Reporting issued by SOCPA.

Al Bassam Certified Public

Accountants and Consultants KPMG Al Fozan & Al Sadhan
P. O. Box 69658 P. O. Box 92876
Riyadh 11557 Riyadh 11663

Kingdom of Saudi Arabia

Ibrahim A. Al Bassam T Tareq Al Sadhan
Certified Public Accountant Certified Public Accountant
License No. 337 License No. 352

3 Jumadi [,1431H

(17 April 2010)

Certified PO | 452
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Saudi Fransi Cooperative Insurance Company (A Saudi Joint Stock Company)

INTERIM STATEMENT OF FINANCIAL POSITION

Note

INSURANCE OPERATIONS’ ASSETS

Office equipment and furniture

Reinsurers' share of outstanding claims 6
Reinsurers' share of unearned premiums

Deferred policy acquisition costs

Due from shareholders’ operations

Unit linked investments 9
Premiums receivable, net

Reinsurance balances receivable

Prepayments and other assets

Cash and cash equivalents

TOTAL INSURANCE OPERATIONS’ ASSETS

SHAREHOLDERS’ ASSETS
Statutory deposit

Investments 8
Prepayments and other assets

Due from an affiliate

Cash and cash equivalents

~

TOTAL SHAREHOLDERS’ ASSETS

TOTAL SHAREHOLDERS AND INSURANCE
OPERATIONS’ ASSETS

he accompanying notes 1 to 13 fo

Antoipe [[ssa

[{]

Chief Execﬂi e Officer

Unaudited Audited
As at 31 As at 31
March 2010 December 2009

SR SR
6,230,041 6,136,276
23,426,279 29,464,834
119,264,675 107,158,188
9,042,494 5,011,713
26,806,166 24,873,121
36,573,120 33,460,107
160,157,998 147,092,524
894,827 7,292,956
2,014,603 2,658,630
32,958,071 16,100,139
417,368,274 379,248,488
10,076,025 10,076,025
12,195,578 12,021,591
197,994 168,627
15,593,759 15,593,759
33,305,673 33,602,059
71,369,029 71,462,061
488,737,303 450,710,549

ait’0f these interim condensed financial statements.
%

Ayman Hegazy




Saudi Fransi Cooperative Insurance Company (A Saudi Joint Stock Company)

INTERIM STATEMENT OF FINANCIAL POSITION

Note

INSURANCE OPERATIONS’ LIABILITIES

Employees' end of service benefits

Unearned premiums

Mathematical reserve

Outstanding claims 6
Unearned commission income

Reinsurance balances payable

Accrued expenses and other liabilities

Due to an affiliate

TOTAL INSURANCE OPERATIONS’ LIABILITIES

SHAREHOLDERS’ LIABILITIES AND EQUITY
Due to insurance operations

Accrued expenses and other liabilities

Zakat payable

Total shareholders’ liabilities

SHAREHOLDERS’ EQUITY

Share capital 10
Accumulated losses
Unrealized gain/(loss) on available for sale investments 8(i)

Total shareholders' equity

TOTAL SHAREHOLDERS’ LIABILITIES AND EQUITY

TOTAL INSURANCE OPERATIONS LIABILITIES AND
SHAREHOLDERS’ LIABILITIES AND EQUITY

The accompanying notes 1 to 13 form part of these interim condensed financial statements.

Antoihe[Issa

Chief Exect} \;e Officer

488,737,303

Ayman Hegazy

Unaudited Audited
As at 31 As at 31
March 2010 December 2009
SR SR
2,016,090 1,732,560
181,840,155 156,155,870
36,984,940 33,833,742
42,920,021 46,027,457
3,271,054 1,731,863
103,001,376 91,620,964
17,390,454 18,201,848
29,944,184 29,944,184
417,368,274 379,248,488
26,806,166 24,873,121
4,771,780 3,322,855
601,959 491,732
32,179,905 28,687,708
100,000,000 100,000,000
(60,842,363) (57,083,147)
31,487 (142,500)
39,189,124 42,774,353
71,369,029 71,462,061

450,710,549

?{jf Financial*Officer
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Saudi Fransi Cooperative Insurance Company (A Saudi Joint Stock Company)

Gross written premiums
Reinsurance premiums ceded

Net written premiums

Changes in unearned premiums
Reinsurance share of unearned premiums

Net change in unearned premiums
Net premiums earned

Commission earned during the period
Unrealized gain on unit linked investments

Other income

Total revenues

Gross claims paid

Reinsurance share of claims paid

Net claims paid

Changes in gross outstanding claims

Changes in reinsurance share of outstanding claims

Net outstanding claims
Net claims incurred

Change in mathematical reserves

Commission expenses
Inspection and supervision fees
General and administrative expenses

Total claims and expenses

Net deficit for the period
Net deficit transferred to statement of shareholders’

operations

Net result for the period

The accompanying notes 1 to 1

Note

INTERIM STATEMENT OF INSURANCE OPERATIONS

(49,605,464)

Unaudited Unaudited
3 months ended 3 months ended
31 March 31 March
2010 2009
SR SR
113,785,153 65,445,658
(57,226,312) (30,105,727)
56,558,841 35,339,931
(25,684,285) 300,542
12,106,487 (5,010,599)
(13,577,798) (4,710,057)
42,981,043 30,629,874
2,123,328 2,165,828
622,418 -
115,455 386,808
45,842,244 33,182,510

(18,788,849)

28,054,346 5,477,540
(21,551,118) (13,311,309)
3,049,675 (6,833,617)
(6,038,555) 6,984,664
(2,988,880) 151,047
(24,539,998) (13,160,262)
(3,151,198) (2,647,634)
(4,654,756) (1,763,570)
(568,926) (327,228)
(14,860,411) (18,488,011)
(47,775,289) (36,386,705)
(1,933,045) (3,204,195)
1,933,045 3,204,195

ndensed financial statements.

Antoling Issa an Hegazy
{« . A
Chief Exe?‘,l\ive Officer Chief(l': iﬁnancial 'Officer
\J
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Saudi Fransi Cooperative Insurance Company (A Saudi Joint Stock Company)

INTERIM STATEMENT OF SHAREHOLDERS’ OPERATIONS

Commission income
Amortisation of premium on investments

Total revenues

Net deficit transferred from statement of insurance operations
General and administrative expenses

Net loss for the period

Basic loss per share

Unaudited Unaudited
3 months ended 3 months ended
31 March 31 March
2010 2009
SR SR

29,367 33,422
- 9,627)
29,367 23,795
(1,933,045) (3,204,195)
(1,745,311) (93,319)

(3,648,989)

0.36)

(3,273,719)

(0.33)

The accompanying notes 1 to 13 form part of these interim condensed financial statements.

Antoihe Fssa

N

N

Officer

T o

Chief Execuflyy

Ayman Hegazy

@Financ’:ial\@fﬁcer
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Saudi Fransi Cooperative Insurance Company (A Saudi Joint Stock Company)

INTERIM STATEMENT OF SHAREHOLDERS’ COMPREHENSIVE INCOME

Unaudited Unaudited
3 months ended 3 months ended
31 March 31 March
2010 2009
SR SR

Net loss for the period (3,648,989) (3,273,719)
Fair value change in available for sale investments 173,987 53,439
Comprehensive net loss for the period (3,475,002) (3,220,280)

The accompanying notes 1 to 13 form part of these interim condensed financial statements,

/]

Antoineg Ifsa

4.

Chief Executjge Officer

h

Ayman Hegazy

@f FinanciabOfficer




Saudi Fransi Cooperative Insurance Company (A Saudi Joint Stock Company)

INTERIM STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY

Balance as at 1 January 2009 (Audited)
Comprehensive net loss for the period

Fair value change in available for sale
investments

Provision for zakat

Balance as at 31 March 2009 (Unaudited)

Balance as at 1 January 2010 (Audited)
Net loss for the period

Fair value change in available for sale
investments

Provision for zakat

Balance as at 31 March 2010 (Unaudited)

Unrealized
gain/(loss) on
available for

Share Accumulated sale
capital losses investments Total
SR SR SR SR
100,000,000 (34,224,179) 111,361 65,887,182
- (3,273,719) (3,273,719)
- - 53,439 53,439
- (194,242) - (194,242)
100,000,000 (37,692,140) 164,800 62,472,660
100,000,000 (57,083,147) (142,500) 42,774,353
- (3,648,989) - (3,648,989)
- - 173,987 173,987
- (110,227) - (110,227)
100,000,000 (60,842,363) 31,487 39,189,124

The accompanying notes 1 to 13 form part of these interim condensed financial statements.

Antoi e(lssa

Chief Exec\glive Officer

\

Ayman Hegazy

Ch@F inanciaNDfficer




Saudi Fransi Cooperative Insurance Company (A Saudi Joint Stock Company)

INTERIM STATEMENT OF INSURANCE OPERATIONS” CASH FLOWS

D S

-

-

Unaudited Unaudited
3 months 3 months
ended ended
31 March 31 March
2010 2009
SR SR
OPERATING ACTIVITIES
Deficit from insurance operations after shareholders’ appropriation B B
Adjustments for:
Appropriation of deficit to shareholders’ operations (1,933,045) (3,204,195)
Depreciation 289,027 651,045
Employees' end of service benefits 283,530 325,453
(1,360,488) (2,227,697)
Changes in operating assets and liabilities:
Deferred policy acquisition costs (4,030,781) (3,690,621)
Premiums receivable, net (13,065,474) (68,717,801)
Prepayments and others assets 637,052 (666,176)
Unearned premiums, net 13,577,798 24,311,176
Mathematical reserve 3,151,198 21,403,313
Unit linked investments (3,106,038) (21,060,372)
Outstanding claims, net 2,931,119 10,667,930
Unearned commission income 1,539,191 2,518,358
Reinsurance balances payable, net 17,778,541 45,208,703
Accrued expenses and other liabilities (811,395) 5,503,813
Net cash from operating activities 17,240,723 13,250,626
INVESTING ACTIVITIES
Purchase of office equipment and furniture (382,791) (561,599)
Net cash used in investing activities (382,791) (561,599)
FINANCING ACTIVITIES
Due to an affiliate - (1,160,131)
Net cash used in financing activities - (1,160,131)
NET CHANGES IN CASH AND CASH EQUIVALENTS 16,857,932 11,528,896
CASH AND CASH EQUIVALENTS AT BEGINNING OF THE 16,100,139 3,923,431
PERIOD
CASH AND CASH EQUIVALENTS AT END OF THE
PERIOD 32,958,071 15,452,327
he pccompanying notes 1 to 13 s¢ interim condensed financial statements.
Antoihe Issa Ayman Hegazy

7/
Chief EXGC‘%\&OfﬁCCT

Céaﬁf Financi¥ VOfﬁcer




Saudi Fransi Cooperative Insurance Company (A Saudi Joint Stock Company)

INTERIM STATEMENT OF SHAREHOLDERS’ CASH FLOWS

OPERATING ACTIVITIES

Net loss for the period

Adjustments for:

Appropriation of deficit from insurance operations
Amortisation of premium on investments

Changes in operating assets and liabilities:
Statutory deposit

Prepayments and other assets

Accrued expenses and other liabilities

Net cash (used in) /from operating activities

NET CHANGE IN CASH AND CASH
EQUIVALENTS DURING THE PERIOD

CASH AND CASH EQUIVALENTS AT BEGINNING
OF THE PERIOD

CASH AND CASH EQUIVALENTS AT END OF THE
PERIOD

Non-cash supplemental information:

Net changes in fair value of available for sale investments

Antolné Issa

¢
£

Chief Exez\bj\{e Officer

Unaudited Unaudited
3 months ended 3 months ended
31 March 31 March
2010 2009
SR SR
(3,648,989) (3,273,719)
1,933,045 3,204,195
- 9,627
(1,715,944) (59,897)
- (21,239)
(29,367) 117,625
1,448,925 29,639
(296,386) 66,128
(296,386) 66,128
33,602,059 56,621,236
33,305,673 56,687,364
173,987 53,439

! 8



Saudi Fransi Cooperative Insurance Company (A Saudi Joint Stock Company)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

For the period ended 31 March 2010
Unaudited

1 ORGANIZATION AND PRINCIPAL ACTIVITIES

Saudi Fransi Cooperative Insurance Company (‘the Company’) is a Saudi Joint Stock Company registered in the
Kingdom of Saudi Arabia under commercial registration number 1010235601 dated 26 Jumada Thani 1428H
corresponding to 12 July 2007. The Company operates through its seven branches in the Kingdom of Saudi
Arabia, employing 411 employees as of 31 March 2010 (2009: 220). The registered office of the Company is
located at Al Safwa Commercial Building, P O Box 3540, Riyadh 11481, Kingdom of Saudi Arabia.

The objectives of the Company are to transact cooperative insurance operations and related activities in the
Kingdom of Saudi Arabia. The Company was listed on the Saudi stock exchange on 9 Rajab 1428H,
corresponding to 23 July 2007.

During 2007, the Company resolved to change its name from ‘Saudi Fransi Cooperative Insurance Company’ to
‘Allianz Saudi Fransi Company for Cooperative Insurance’. The legal formalities to effect this name change are
currently in progress.

2 COMMERCIAL OPERATIONS

The Company has been licensed to conduct insurance business in Saudi Arabia under cooperative principles in
accordance with Royal Decree number 60/M dated 18 Ramadan 1427H (corresponding to 11 October 2006),
pursuant to Council of Ministers resolution number 233 dated 16 Ramadan 1427H (corresponding to 9 October

2006).

Following the completion of the public offering on 26 March 2007, an application was submitted to His
Excellency the Minister of Commerce and Industry (MOCI) in the Kingdom of Saudi Arabia, requesting the
announcement of the incorporation of the Company. On 8 Jumada Thani 1428H corresponding to 24 June 2007,
MOCI issued a resolution declaring the incorporation of the Company.

During March 2008, SAMA granted the Company an authorisation to commence operations as soon as product
approval and related formalities were completed.

K) BASIS OF PREPARATION

The interim condensed financial statements for the three months ended 31 March 2010 have been prepared in
accordance with IAS 34 — Interim Financial Reporting.

The interim condensed financial statements do not include all the information and disclosures required in the
annual financial statements, and should be read in conjunction with the Company’s audited financial statements
for the year ended 31 December 2009.

In management’s opinion, the interim condensed financial statements reflect all adjustments (which include
normal recurring adjustments) necessary to present fairly the results of operations for the interim period
presented. The Company’s interim results may not be indicative of its annual results.

The interim condensed financial statements are presented in Saudi Riyals, being the functional currency of the
Company.

4 SIGNIFICANT ACCOUNTING POLICIES

The accounting policies used in the preparation of these interim condensed financial statements are consistent

with those used in the Company’s annual financial statements for the year ended December 31, 2009 as described
in those financial statements.




Saudi Fransi Cooperative Insurance Company (A Saudi Joint Stock Company)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS (continued)

For the period ended 31 March 2010
Unaudited

5 NET PREMIUMS EARNED

General insurance
Life insurance

Written premiums
Change in unearned premium reserve

Earned premiums

General insurance
Life insurance

Written premiums
Change in unearned premium reserve

Earned premiums

6 OUTSTANDING CLAIMS

General insurance
Life insurance

Total insurance outstanding claims

Unaudited
Three months ended 31 March 2010 (SR)
Reinsurance
Gross share Net
102,209,795 (55,688,662) 46,521,133
11,575,358 (1,537,650) 10,037,708
113,785,153 (57,226,312) 56,558,841
(25,684,285) 12,106,487 (13,577,798)
88,100,868 (45,119,825) 42,981,043
Unaudited
Three months ended 31 March 2009 (SR)
Reinsurance
Gross share Net
4,531,124 (383,948) 4,147,176
60,914,534 (29,721,779) 31,192,755
65,445,658 (30,105,727) 35,339,931
300,542 (5,010,599) (4,710,057)
65,746,200 (35,116,326) 30,629,874
Unaudited
As at 31 March 2010 (SR)
Reinsurance
Gross share Net
42,152,391 (22,909,979) 19,242,412
767,630 (516,300) 251,330

42,920,021 (23,426,279) 19,493,742

10
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Saudi Fransi Cooperative Insurance Company (A Saudi Joint Stock Company)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS (continued)

For the period ended 31 March 2010
Unaudited

6 OUTSTANDING CLAIMS (continued)

Audited
As at 31 December 2009 (SR)
Reinsurance
Gross share Net
General insurance 44,323,906 (28,243,463) 16,080,443
Life insurance 1,703,551 (1,221,371) 482,180

Total insurance outstanding claims 46,027,457 (29,464,834) 16,562,623

7 STATUTORY DEPOSIT

As required by Saudi Arabian Insurance Regulations, the Company deposited 10% of its paid up capital,
amounting to SR 10,000,000 in a bank designated by SAMA and includes accrued interest amounting to
SR 76,025 (2009: SR 74,279). This deposit cannot be withdrawn without SAMA’s consent, The Statutory deposit
is maintained with Banque Saudi Fransi, an affiliate of the Company.

11
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Saudi Fransi Cooperative Insurance Company (A Saudi Joint Stock Company)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS (continued)

For the period ended 31 March 2010
Unaudited

8 INVESTMENTS

Investments are classified as follows:

Available for sale
- listed securities
- unlisted securities

(i)  Available for sale — listed securities

SEC Sukuk
SABIC Sukuk

31 March 2010

SEC Sukuk
SABIC Sukuk

31 December 2009

(ii)  Available for sale —unlisted securities

Najm for Insurance Services Company
Saudi Next Care

()
(ii)

Unaudited Audited
as at 31 March as at 31 December
2010 2009
SR SR
8,972,500 8,798,513
3,223,078 3,223,078
12,195,578 12,021,591

As at 31 March 2010 - Unaudited (SR)

Market Unrealised
Cost Value gain
5,978,513 5,987,500 8,987
2,962,500 2,985,000 22,500
8,941,013

8,972,500 31,487

As at 31 December2009 - Audited (SR)

Market Unrealised
Cost Value loss
5,978,513 5,888,513 (90,000)
2,962,500 2,910,000 (52,500)
8,941,013 8,798,513 (142,500)
As at 31 As at31
March 2010 December 2009
Unaudited Audited
SR SR
2,423,078 2,423,078
800,000 800,000
3,223,078 3,223,078

Due to unavailability of fair value, the investments in Najm for Insurance Services Company & Saudi Next Care

Company are carried at their cost.
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Saudi Fransi Cooperative Insurance Company (A Saudi Joint Stock Company)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS (continued)

For the period ended 31 March 2010
Unaudited

9 UNIT LINKED INVESTMENTS

The below represents fair value through profit or loss investments for unit-linked contracts as at 31 March 2010:

Unaudited Audited
as at 31 March 2010 as at 31 December 2009
SR SR
Local equity funds 27,319,284 25,128,044
Foreign equity funds 9,253,836 8,332,063

36,573,120 33,460,107

10 SHARE CAPITAL

The authorized and issued share capital of the Company is SR 100,000,000 as at 31 March 2010 consisting of
10,000,000 shares of SR 10 par value.

In December 2008, the Board of Directors has recommended an increase in the Company’s capital by SR
100,000,000 through right issue, which was also approved by SAMA with subject to the approval of regulatory
authorities. On 18 January 2010, the Board of Directors re-recommended the increase in capital by SR
100,000,000 through rights issue of SR 125,000,000. On 1 March 2010, CMA has approved the rights issue.

In the meeting held on 3™ April 2010, the shareholders approved rights issue of total value of SR 125,000,000
through issuing 10,000,000 shares at price of SR 12.5 (SR 10 par value plus SR 2.5 premium) and the
subscription period started on 10 April 2010 & will be ending on 19 April 2010.

11 STATUTORY RESERVE

In accordance with its by-laws, the Company shall allocate 20% of its net income for each period to the statutory
reserve until it has built up a reserve equal to the capital. In view of the net loss for the period, no such transfer
has been made.

12 CONTINGENCIES

The Company operates in the insurance industry and is subject to legal proceedings in the normal course of
business relating to policyholders’ insurance claims, While it is not practicable to forecast or determine the final
results of all pending or threatened legal proceedings, management does not believe that such proceedings
(including litigations) will have a material effect on its results and financial position.
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Saudi Fransi Cooperative Insurance Company (A Saudi Joint Stock Company)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS (continued)
For the period ended 31 March 2010

Unaudited

13 SEGMENT INFORMATION

(a) Business segments

The class of insured risks for departmental (segment) purposes is as follows:

Motor

Engineering

Medical

Other general

Life
Unaudited

Total assets

Motor corporate and motor individual

Construction

Medical

Property , Liability and Marine
Group Retirement & Individual Life

Motor Engineering Medical Other Life Total
General
For the three months ended
31 March 2010
SR SR SR SR SR SR

Gross written premiums 21,975,071 24,950,082 36,362,464 18,922,178 11,575,358 113,785,153

Net premiums earned 15,257,867 1,271,033 13,287,775 3,786,032 9,378,336 42,981,043

Net underwriting results 4,295,728 5,004,519 (2,865,119) 3,219,597 3,157,186 12,811,911

Unallocated income - - - 115,455

Unallocated expenses - - - (14,860,411)

Deficit from insurance operations (1,933,045)

As at 31 March 2010

Insurance operations’ assets

Reinsurers’ share of unearned premiums 300,963 78,928,699 14,407,788 23,166,618 2,460,607 119,264,675

Reinsurers’ share of outstanding claims 699,491 10,157,795 3,113 12,049,580 516,300 23,426,279

Deferred policy acquisition costs 3,350,402 1,915,062 1,420,722 2,150,119 206,189 9,042,494

Unallocated assets - - - 265,634,826
417,368,274

Insurance operations liabilities

Unearned premiums 31,272,825 87,351,355 27,962,134 31,337,058 3,916,783 181,840,155

Outstanding claims 9,004,911 11,241,790 4,862,470 17,043,220 767,630 42,920,021

Mathematical reserves - - - 36,984,940 36,984,940

Unallocated liabilities - - - - 155,623,158 .

Total liabilities 417,368,274
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Saudi Fransi Cooperative Insurance Company (A Saudi Joint Stock Company)

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS (Contlnued)
For the period ended 31 March 2010

Unaudited
Unaudited Motor Engineering Medical Other Life Total
General
For the three months ended
31 March 2009
SR SR SR SR SR SR
Gross written premiums 14,835,241 6,429,090 29,838,227 9,811,976 4,531,124 65,445,658
Net premiums earned 8,160,045 3,532,401 12,701,044 2,022,050 4,214,334 30,629,874
Net underwriting results (3,362,599) 4,241,290 9,867,621 3,789,834 360,862 14,897,008
Unallocated income - - - - - 386,808
Unallocated expenses - - - - - (18,488,011)

Deficit from insurance operations (3,204,195)

As at 31 March 2009

Insurance operations’ assets
Reinsurers’ share of unearned premiums 132,301 53,230,732 11,902,773 9,390,404 282,532 74,938,742

Reinsurers’ share of outstanding claims - 13,942,164 25,668 13,341,322 1,488,750 28,797,904
Deferred policy acquisition costs 1,057,753 568,681 1,904,781 765,734 26,511 4,323,460
Unallocated assets - - - - - 201,201,420

Total assets 309,261,526

Insurance operations liabilities

Unearned premiums 16,242,264 57,410,065 20,294,263 13,094,573 514,486 107,555,651
Outstanding claims 7,172,664 14,336,071 754,421 15,545,430 2,123,950 39,932,536
Mathematical reserves - - - - 21,403,313 21,403,313
Unallocated liabilities - - - - - 140,370,026

Total liabilities 309,261,526

(b)  Geographical segments
The Company during the period ended 31 March 2010, operated only in the Kingdom of Saudi Arabia.
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