Sl gl 50 ganadt Sl
(49 gas Lot 45 42)
832 gl) Al 1 ddUF 030 g1
(&0 yé)

Yool sodow Yo



e a5y g2yl

o .« ® olucssl=al
Wil O1ossl (o o) (2 S o0 i g
AYAVT O AYAY & pa

YRRy U‘QL:‘)B YYEAY Qa\,:\)l\

s gaond) g ye)) ASLedl syl A el AL

oald paad A

CJ&AM‘ L_;.\.ASJ@J\ L__5'L?"‘““ M‘ ‘__,AM.a.M/ Bl UJ!

e Tr LS (il ) oailpell gapmnd) il A3 al dla sall L 58l RS Liasd
Yool Sadaw Foo il edl Aedlly edl DA 5l ada pal JAa) il oYl
I 3 il el Aeadl 3l e el Lol CERST, Cpaalaa sk bl el
Bl giae e A 55ased dulaall AL 1 a3 o Ll 8 asal Cilaliadl) lld 3 Ley el

REIHIBIPR

Gk o doulad 5 semy Jaadl A Landll Cllern dalal Lede G leidl el g Liand 2
G s pe il dshuedl e LYl Al cllyll e Ll Gasdl el ol
lede Cajlaiall Gaal pall el Ty 45 3 daal el Alee (e Gt QB andll 138 ¢ Al

Ll 138 e o Y Ll agle 5 o JSS A 23580 a1l elay D Ll cangs

5y eall Ada yallt AL ?Sljﬁll Slo B ety dage DA 2\-)\ Ssas Ll i ?J L i e sl
iyl el B dasie Co 3 oball Ll Gl Apuladl alee ge 388 S A3 )

Wil OVl (o a) (0 oS ol i g i sad)
D088 Lagla g ey eliact aal

-

(YEA) @by pasd 5

Yool ekl
(_a\i\‘\/ Olwina M)

'4 . &N ) e Y
' ”fedpub{ic Ach‘-‘“ﬁ(\z\(\g F
A Fozan & B2 7




ot Yo B LS pevePeny JI U4 o Yo B LoS
Yero A RXY-] Yoot
(Lo y2) (4o ) (B y2)
oYL It YD =YL J VG ¥l g YD
et g} —yvin | Gy g
LAYE, YYD IPARLSLAN 1 8FA A FA
¥oAE e T0d FLETEVIA 8 00 48 Y
4,044,V VeEAYVE ERL R
Yoovi,Ett YELVV0 8N AR WA LCW A2
¥eg,e0 FAY,YVY T
VSTETHALY Ato,8ve VoA YAe
FV,F41 VYA Fa,40A,8 tett AN
o AE,Yor o,VaT,0YA 8 0YA AN
Yo,rqv,14 YA 0% 0,0 0 FY AN A E
AP AN IBACHER V4v4 88
Vaegans Vergenn Vaegans
¥ EY VY FUYAT,1T £ 40A4 VYN
IBATEEER I\ RESTRD A\ T IEN
IATITER IAATEEER (P AU
\WASIRR (FRAEITRR Vegrer
Ay Y9 (Yo, €1y (GGJYW’)
ovy et V040 £Vo FAY
- Yef0n -
Y ¥eq,t0 YV, AL
FV¥A0 VYA Fa,40A,F ¢ £6,066 440

v 53 gl) Ludo 11 AU 500 03 o T30 YWl 3 Ve

Van der Tol

JA\‘!'A ﬂn f CJA..A" sz" 1"
agdy‘ Zaml“u\ Z( )

S 381 Zosls

CL'NI

<l e el
ol Sl o 52 Bafy Gpaiall & S8
§ogradl
G A LU luwills Jeidl 53 s3]
\ @l el
dlo ¢ cilug 038
dlo ¢ Wl el
ST wlagargs
CIXPE IW &;L‘»I

Oon Ll §gi g ol glbll

Sl gliall

623 LU lawlly Jyill 5ol
saall c.‘d:j

s @by,

Il L gl

lglill o]

o bl 3 gl

A JUI i,
5 gl

A ple bliin|
1 Sl wlblix|
3l CL.')T

Sl ¢ Ly g 2L

aoalud] Ggi>  Jlax]
Li\asiss obslbll Jlax!

\@m F sl Lag ¥ pidas

i




3 dugil) sl dausll

3 Gl gu] A5

s ¥ s Y4 s ¥ o Y
Yo Yoo Yoo Yoo
o) GG N It YT L) GYG YLl YT
CRRRPPIR gl L ogmall L sgandl
1LYSN,Er VA% Y Ve ,04A e rYe
ot¥ A0 V5 AY AYS Y\ 464 FAL05A
VEV, AT AVY vae Yov 14 ¥4 vvy
A STAR LIARAA VoA 04¢ PP aryY
£V V4 vo v V0% V,E4¢
Yo, rry v e VA LEAL A
1,¥vE, 0¥ AR A\ £EE A £VY 444
Yeo,re TWE YA AY VN0 49,414
Yy vo,rYa VALEYY VY, Eve
Fa e £4 A0 Y YAV VE VY
Ver,Ete 114 160 veoLEAL Fo_AMY
Ae 8o Yy jovy Y4 ALY Vo rov
o 18X Avo\re VALV E4 Wo ey
GATAR TV ALY WA tet Yav 4.y
¥orY Yo 1oYe Ve

‘g..\:ljﬂ.d_” 1<..5u...|.“ ss.j.:\.'.”
S0l 4518
(ABas )

Lol e Yganll iy Lo

Golll e ganll Y30 Lo

dlo ¢ LS wlas ol
Tl @as Jugas ol
Bﬁl:\ll oo

Sldondl g0 Jloal

LS § Loy 23l

e Hlasy slanl

slibly gl

S Tyylols Taagas iy slon

dlo ¢ plad] Sl oo

wlibaddl ojlas Jlax

Bl oo dlo
4 55 paily bl gl e
($o9nadl Jlosilyy

832 gl Ll 11 AU 515001 038 5o Ty Wl s V) U1 Y o 801 ilo gl puia




“_L.L!A.d_” A‘JA‘...A.” ﬂ.’l—l—”
davan danlias 45

onedlalf Gei> 2ol sl 4508

P IPES gy g T sladf #U Y Slblasyl PRy PRIy JU gl

O PR (PR PPUEIK Al SN 3L S5 sl JPPYIRCA R S
Loogudl NI YD Lpogadl NG YD 0~ PR PR [P T 5 N P
s gmddl s gali o ganadi Gt g dyigaud)

L AR A Yed, 000 v 64N (Vo ,4%4) \PRALFIED (W) SCPTTTEER WS L TR

- - - - (ﬂiathh) ﬂigJuhh
('hiJahh) (\’~£J5~~) - —

Y ALY - WY ALY - - - -
(Ve 0 0v) - (V42,4 0)

Yo,vey — - A\ DN £3% - - -
Y4400, ,\V - £VO ,TAY (00,Y\Y) Yeyeee IR ATHT YYeo e
Ve Y YYe,d0. LYre (501 PV YTy TTATITEE
(YY¥ 404) (YY¥,400) - - - - -

VEY,EN . YrY, e - - - -
(Yriyees) (Yriyers)

(11L,4YY = (1LY — — —
¥yrod,N 0 - 425111 (A, Yy PV ey IR ATFTEE IFAREPTER

832 ol Ll 11 AU 515000 03 oo T30 ¥ ls 3 1yl

(dBos pé)

Yoo e ,\Néw_ D l‘,.g.bw v

B8 Ly é ol

(A gloeh) Bl poed i

Bogise o)l Snsis

Sl oo dle

(A by Bope Cl-.o“ wlayss

bline by LIobdl Redll § @yl o
(7 glaeh Tkl ol

R ERVOR Y]

Yero gl o 3 Lagiidl g el

() zhaeh) Jsms ¢ 8801 Lloy § sl

Lghsa )l mies

sl g dle

(A by Ty Cl-.oi Slagiss

bline Tty iolall Taedl § ol o] o
(& CLA._-!) Ll el

T3 Llgs § el

b N ollag) s

Saudi Mok i




T POS JPRPPI U |

9 gne Loaluw 45 45

Ll i) 156

(s )

T e ¥y STl pgsl Ll

Yeso Yo
N YT IO PR
L ygandl PN | )
s Al Aol e dyaid! ol
VY, E0 Y ALY § 5all Jao 3lo
Luadl 3o JI J3 Blo & gui) wodpaadl)
: alaiadll Ass¥ (3 Aossdndl ) o ALl
(£Y,844) (8Y,£19) dlo ¢ LY e (masls) 5550l ) slib]
(VAY) - ol lain] S
¥a N £6 A Y slibly Uginl
LS Uonadly Slbill ] TGl b leied Uoladl Lashll gz
ede YY et 1 ¢ slakll
A8 440 FY VY dloc o] plus g
AVE14¢ Ayead Eey daall [l 3lo
s Aduasall ologa olt 3 il 80k 1) ‘;gl-.o
(V1Y) (WVa,rée) gl | o yadl GBI Ao 5 Luollis ASlog
ary Gt 6N BT o low il Jeidl S Boy]
(YYY, 01Y) (eYE, AAY) 28l -C.H)u 00 Loge Crammsd
(VV+ AEE) £ ,6%0 5,2l 5,2 Blaks ol yladil
(£54Y451VY) (Ysh06,640) oy 39,5
(WA AV £4 s @lagrss
D lgaaalt olyglhll 3 (el ) Soby )l 3o
V,EVAL4Y0 (YW, YY) 6 Y LU @lawilly doiall 3o,
Vjove, ey YAV A Shandl pilag
oYY 10A4 vYY 4 6 @lih
(TY8_ATY) 1 AEA 104 Lot aso¥ (3 Losdand] ) oo daolt Luisll 3lo
s G Ledo ¥ oI (o Bpaill colidull
1LVIV,e40 Vyer Y4y Sl ylelie] ] 3 gz 8 oo
(Y,PEAVON) (VY0 ol lain] sly3
(v, 08Y) (££,A17) dlo ¢ Il wlogage slp3
(W YY) YAV 4o & lodiw¥) @haac¥ (3 Loasdeall ) oo Aaslll dpaisdt 3lo
: ol ol AN oo dguiif oladuslf
(*aMA) (GARIAY)) s bl @by
(*+4,¥\A) () ,0%%) gy goill b 3 Loaddull paisdl 3lo
() j0VE oY) 1,va€ 948 il andyg Ayl & (waiidf) soby
£,414,840 ¥,0%F,4Y) Byl Tl 3 Tkl audg Ll
¥, 6401 £,F0A 8NV o 8l Ll 3 il g Lpuisl)
N i e adl] oloslas
ONAVYY AT #1% 1 S} @dusl) Blie dLibidy ulad| i.o._&Jl‘;goiﬁi:JiéLo
ST RC R © s RN T 4 TN o0 Y ol
- & — | Saudi Holizndi Bank
Ronald Van Balle ‘
Chief Financiakfice 4

NL



NPT RERTPIA O

demwﬂsy
BaBss pab ¢ 53l Al AU 231081 g olalingl
Yool paadaw P

PR N S P rﬁ wodle  —

—

slae¥l pud
¢ LI Ll Aalsdl Al gl paalally (Sogand] s pall B Ao 55 § polal] Al oluswgall Lpmlonall puslao J.u.”co.u
S go il §3all Lo U1 BIUI (31l 0ds slas] gy . Ddgdll Dbl pulas pulne 08 8 elall il Al
pllis g Tyl &80 po pll5 oy A gl Tl paglao b 58 ysball (53 4ll duls 1) 2L P15 8 135 B gall Al
g grasdl) Aoy ad) Sl 3 LS 3

Shogslly oMl ¢ Uokall Zaghlly puy o sbiily Juall g 01 ZAISH Tl (D § 30511 e 11 L1 o318 olae)
S 13 ) BTG ¢ Sl RSB 3 Usll Lted Aaplly bl G,V BLGALly el Asll E0U5 oilylhlly
 Lgghais iy 31 JBU ity Aolal] Zailly Lo bl Uil ol glally ol g o

Slal g8ty ool e Joo by LU o 00 Lol Adgadl pulasdd b 63 oll duls A LJU r.»ljﬁ.'l 0da olas| ol
e rS."JLv § o p s ol Lagl las sy . AUl 5 880 IS Aaadl wilisiblly wisga gl éb.o R ‘;J‘ o Bodsme
wdagg ALl ol il e folade! ) peduls Qo) 3 fl.S:}”j &) sl ptis pda dasil ‘Lml:.a]\ Slwlpnd) Jpiss Ly b

J.wé‘Uguo 0985 U‘.\.ﬁ.u,_v‘;vj‘ dadadinad | Sl wldeig Lige ol jladul e Jgandl ounis ‘;Jb JPYI Jolgadl
J1,.>:¥I:JJ:.

oy o BY L 45 g g9 gad) Il 83 sl Bl 11 B Q51501 glis

B2 1 Aol 10 2L 5191 038 ] 3 Anil) Appeotonall bl (503 « 8Ll () 1 pLiagi¥) 3 Haelf ol i) slidily
Y00 s P 3 Rongll Bd) Ay i) B 5151 shie] B gl S5 o

Tppeoloall ol J &l ill (o

Lgsasd A yuo 3gy” Aslal] dasll] jludy Glasll Jualt ¥4 35 Joull Lplonall jlane Gaslily p¥0 0% iy V0o 1yl Sl o5
sy g ¥4 05, Jaall Jaul) Dualmall jlans 0 ol 138 camgay . 203 Gabiiy Lo pary 3L ") AaSlB 3 Lol
wihdbio a0 oBlody Layg ¢ JJI 4B 3 Uslad) Lgdind g 9gS AUl wbglblly ul.’?}ll ead dolSel e gl
o AUl EL Lol A gl puslall

o g daley ligly Loy Bisioadl bgllly hogamsll so S ciioas Sole] i ol ¢ sl ¥4 o8, Jluall b e
- Jusald jlaall 13n slods! of 2 8l b )3 (LY o I e

A



.
l““

S gl S0 gandl Ll
430 g Ao o AS o3

diBae yaé 8y ell duls aJuy riigﬂl Ja> wl>lay
Yool adow Yo

ol biduy - Y
—: LU ol of LY Jeds
i ¥ BLS | Y002 s ¥ B LS | Yo gl e LS dgogand! YL JI YT
Yero (ABas) (LBso &)
(Ao pé)
V48,1 A 140,1Yo INAN I &5l 3 Aolad! Lgsiosd 5 s BLsho
£AV, Y ArsYAay V,E¥0 444 ) 4o
Ayt ¥ VVE Ay Ad,04) Y FRY S AY A alakalt LISl o o Lol
LAAALANY §,FAV,IAY VN4Y 1% Glisdu ¥l sy 5 S oliddo
*)A**)'V\ \'JZAY&' \'J\Y‘@Ji" ‘»;Lo.‘??”
8l ool Y o el 5l 4e3 3 Aalall Liadd g ol LR o Lol ¥ ] o
wlaadl — v

im0 o) WL o} ey Al o) WUl el mo ) LU o105 pddly Tpslng) Aslall Lol obis] U gand) uSiny
Bpow ) fUel) 838 09 JUlyg. Ly Aladilt Apliiioal) Apslf Bl o 859 by i Y ¢ 851 plgs 3 A5 oolall pn e |50

gl ybline S5 Y 5 GLeiBYI jbline pusias ¥



Bene VA3 LAL AAALA MATAAATO3 [ Ar 300 AooLAN IATLefAL | AAATIAL e3\AA ALy vEo3
mre [ R o\A A34T00 vaALoAta - wWACY [ vty - RV SRR
IS (rrafy e (e (e |
P _\Jw_?qﬂrﬂ a3 _ oA ATy oLACA - veaCo33 veASy - v Coyd
fEeng ey e’ Py P
= 15 Py Y Lverfo3 o), oL Ao 100 00 34+Co3
| |peem 78 PN VAL LA Y 30400 AAYELAA Av3ey Av3Cea ALY
e e IR EF IR VoATAAL WaAT3A ALEYA L [ Ge Lifoo A ATVL T b3AThL Ao B bA v3ofo.viay
ImeA= 1™ jpetRe - v 3reCed - - - B - -
ipEe i iraer AT I el | Al ob Y3 Teay | a3 ) AATYAS L 33 TRV ENTU
e [ AR AbH A LV e WA | AL ArAfva AAATBANS VIATA3 LAl LY+ CAeVE A
frene R My

IRy I IRy I KRy Iy

ey ey | iy ieaery | AR IR | it ieery | et ey | r iR | e ey | e ieery | ime R

(7% orgry) Ceeqry ) (5% coqry )

ARE IF AR Ivbery AR £ AA oy P mfmifon ) ]

v e )

fFerem <F Eficd iy i< 16 0e 0 o orary — ey

75y emuey iy
il lei il cadin




S ol (80 | &bl
)

A grw Ao =
Gos — ABss b ¢ Byl dulo 11 AU 03151 Jpor bl
Yool oo Vo

SLad L dalasl) dodasdl Slol 5¥lg lagaddl — €

—: LI il Aol esLolyYly wolagail) Jods

i Vo 3 LS s VY LS e e 3 LS Lo gandt YL J1 YT
Yo Yoo ACER
(Brs _yub) (o) (@B )
WAALAER ¥, AV, 8 Wy ,NYE Lol clsloisl
ATAT,T4) 1,041,V ViV eA N8 obed wlLilbs
V)AL IRZARLY Y980 ,Y4¢ =Y g8
4V, VAY, XY 10+ ,¥4¢ oLl Zil S50 lof 3]
VE,889,41) VY,YEY, ¥4 1Y 5447 FAN gILo.‘?:ﬂ
| dubg dguid]  — 0
—: L;n oo Lol B L6 § Doyl Ll iy Laiill 5
i ¥ 3 LS JUPER O PO RO ) O P Gpsgaadl ¥ J YL
Yreo Yero ALK
(4B pé ) (4B ) (4% pé )
S LU wlawilly Syt S8 Bl
\RAEEPVAL! \RALSTAR YA Py 3Ll @Ltsm bogs e IN> 3t
Sl Lo (53 Basyly Gaialt § oS
145,81 FYA N - £4Y,11¢ Tl wSlagll fae Lo sugrall o2 5all
Y,£80,1£Y Y5014 Y §,¥0A,81\Y Sy




S agdl (59 gand! i)
49 9w Aol A4S o2
Gais — Aoyt ¢ §3all Ll 1 ALY p31501 g oLl
Yoo gaedaw Yo
S wlblasy -4
Yord pradaw Vs Yord gt ¥ Yo padow Yo
Lo gaadl YL I YT Loyl DAL I YT Logradl DAL I YT
(Ko ) (Ba) (LBss b )
¥l eyl Wi Il SRR s byl ol Lyl Lhis
c_n-.-U lall b c_u.U lall b G""JJ -l b
Ll Bl labal Lpaisdl eolibaall
sl
(W) pIThY OLI) (L) et (YY) (Vo £4) £,AY4 (Ar,¥A) 55l Balsy & dwo !
(1,8YY) 1Ay (WA¥e) (LYY yaeA (WA N8A) A\ 1Y (£,449) YO NY  Uoledl Zell il 3o
- - - (¥514%) (¥,147) - - - - Sl LB G Jyges
(VA YY) Ay (VT (Va8 £,AY4 (A+YA9) (89,YV%) (A% (88,3V) 5,580 Bl & awoy

bl olelld -y

oo il 095y, 3 olelbll] oo Aalsw Wigey HhLA dndle Slous g wladio paaily b 5 (S bdand] 5o Ao g0 98 Sl pldll

) Apd At bl

& sl f_LhB

Aol ¥E o e Sl Citlgl) oy Rosso audlblig Y1 05 ) liuSlog dulomall g9 i) A5 I35 o Jaray

Jodiag g”di LSl wloasdl 5o b by 3l Sloas poailiy « degiio ailogy Jool Slilus JSb Lo sdlaadl dlog J gy Sl 5ok
AN padadl JUI s3] ladiog ¢ & leiio¥) Gaslally ¢ LY OBy ¢ Dgasll whluadly ¢ el Gog e

v panond ) s gl g § piesl] b3l

wils 2l gld

ahoy Jgui Lagl alsdl poie LaS. o slied edaadly wlS i) wloaddly wlaiidl o Alolsio dlube ity SUSS IS 21 gl 598
By ) ladiog ¢« o ladll Jagaill wloss g &S iadl (o9 il Bsasl wbluadly J2Y oy il (o Jox5 S Gog il paaisy sSboul]
Ll cdlolall wloas pog o Yl ASud IS o &b pall wloasdl e e3laal) Zouill wloasdl Jodid + a3 pally wiliisdly

Lo g Aoy SN Soloasl pailsg eanll ¥l § ol o915 &3S g0 doas 2



593034 5 gansd] il

:t,_w}ua donluo ‘.‘SJ-TJ

R — QB b ¢ Sy gll Al 11 Gl 515001 Sy ol L)

Yoo paadaw Ve

Ly 331 gd

sMaally ol i) colinadl sy gony Al o )ladll colossdf paisy L) dlaadl Jygog ¢ LU G1ysN0 ool JS20 Jolaig
Aismall § ylolg id] 5) ZS) A guusll o Blismlly il il y3a5 o8 J gheso U] 1 of LS . s ] Slunlg oy LiseY)

o U 550 Ay e

Arsdl] J53)l Blog wlsleadl Loy jlasg cbidasd] J50g ¢ Yo 00 g Yoo paadiaw Yo & LoS bl cibyglbog Slogago Jloarls Salod Jy Led
gl il ol oy (53l il olelsd 0 gl ST a1 i § gl gt

(GBao ypd) Yoo paadiaw Y0
S Loy pld ks ) glbs of Y1 plid o gl Y JI SYT
£6,0£8,4£% 18,147 104 LYY EYY e TA wilogaadl  Jlan
£0,0A4 ¥4 AEVIASA A AV J4AA AW, Y00 AR wldbdl Jla]
VLENV AV Vo VY NANZY 1¥4 EVA wldead J50 Jba!
(Avo,\vE) (£1,4WY) (£04,,AYY) (YA 4% =hlond) i ylas  Jlax
Y ALY Va4 A YA 4% PEYHOAY bl glo

(Ao 418) Y00 phadeew Yo
Sy Ly 351 g3 oS il plbad of 31 plbd Lo gaadl ¥ J) YD
VY44 VYA V6,00 9,A8¢ VAs- Y1580 £,v14,474 wlisaall Jlex
FELFY,IVE VE,¥00 AV A4 AL VY0 A0, g oY wlgdbll Jlai
1,YVE, oY YT VY oYY,14% OAV LAY Sldaalt 3o Jlax)
(01 1EY) (P4, ¢A) (VE6,119) (YYA,6Y0) ko] Cigyloo Jlaa
AAPIAN AL ¥Yo Ve, Y Y14, 0A NESU I

L35 7l Al 1 ol W1y oo Lol Ggi> — A

Soly e p Yoot vyle YA 3015lH A \£YY io YA by Saiaill Loladl pué Luneadl IS ogenlall 301y
Loy gl JS) pgosl B3O oy W3 g gams Sy Ggudo¥ 1Y 0 I Sugamw Jby oo V¥ 5o il Jbo Lol
pLdl LNl o ogaw Iy o gale 420 & Jogady Ledyga5 p5 L5 poe]

S



S gl S0 gandl Ll

;\.,gdjho Y. Z%S}:.v

L5 — ABae gk o 8y gll dala 1) AU 3l J g olalag]
Yoo o Yo

S0 Y& g U Foudl B dumrgiy (p Yo 0T oo YV GBIl ) B VEYY Jho YV Gy 5l Al b
Jjﬁl@u\'&obw! Wﬂwi@ély@‘wiﬁ}mfﬁ(ﬂﬂi oyl ¥4 @51‘91|)-A\£YV
Sagas Ty Vo J) Gogne g0 o pil] o) Lol Gaiss 3 08 deg (p Yoot Jusdl A BIsll) =B 16wV

(e on slg VY Bl VXY 6,530 solor 10 )y dcbsin] 38,0031 Gulme 31 Yoo gsgr ¥e g0 iy
e 939 . (Sogaw Jliy Ggalo Yor 1¥000) Bogaw Jboy o 140,00 1 jud Lllex] Ll o CL,»JT &3P
Ly (S Il galo 5% Lo pa8 Al undgad aaladl Lo disddl 51531

b ol Jlo puol WA daid 5 . b, Sl 00 g 00 ((Sogaw Ty Ggale V)Y 1Y 00)
g ) ol 3 pas 3 LS L prgedd gt A0 10 00) mgull Sy 4 A0 Wlgr o gandl aenlol
.CLJ}H Slay 395 o0 A 50 S gaall yué aaludly Al

H—dj‘ c..u—q

o 855l 53 3o dowdy ldg Yero g¥ ey Mr@wisﬁﬁwlj‘fu?lﬁdcﬁgww
@JL‘S,' H"’J‘ ELREA TR VTN W?!,iu!wwil dé&éidlﬂj‘ﬁi g})ﬁt)gbﬁwh,}glo YY. 0
(Agtaal JBaly = (p Yoot A B1gll) = VEYY Tl a1

45l 51 -y

i35l CLU;}“a.::u!rJg p Yero 2B Y o sl Jgadd 55l c.n.ai Sl g, fsJ Jaadl Jgall Laslowdl jlaad b
Sl wadlg s paz y Bl i) 150 sl 5 959 Smenlesal) Lo gand Lpnand] B 0o aolesiel 3 Lonie Slyglhll o
Yoo oL Bl iy §la35 Lo sS el Gain o aSall i) 51 o]

Osoa L] Goi
Yoo paadaw Yo
(W pé)
Lagradl YL YT
Y A4 0,0y de pladYl Gaw LS, 8501 Llay § ol
YYY,40: wlislbll cod Leal ] G I Lemyss 28l 21

\ARETARLY Jars , 83801 Ll § auo !

—\\—



Saudi Hollandi Bank
(A Saudi Joint Stock Company)

UNAUDITED INTERIM CONDENSED FINANCIAL STATEMENTS
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Al Juraip & COMPANY M
MEMBER FIRM OF

WCWERHOUSECG)PEK‘; KPMG Al Fozan & Banunaga

Certified Public Accountants Certified Public Accountants

P.O. Box 8282 P.O. Box 92876

Riyadh 11482 Rivadh 11663

Kingdom of Saudi Arabia Kingdom of Saudi Arabia
SPECIAL REVIEW REPORT

To the shareholders of Saudi Hollandi Bank:
(A Saudi Joint Stock Company)

We have reviewed the accompanying interim balance sheet of Saudi Hollandi Bank (the
“Bank™) as of September 30, 2006 and the related interim statements of income for the three-
month and nine-month periods ended September 30, 2006, and the interim statements of
changes in shareholders” equity and cash flows for the nine-month period then ended,
including the related condensed notes. These interim condensed financial statements are the
responsibility of the Bank’s management.

We conducted our review in accordance with generally accepted standards applicable to
review engagements. A review consists principally of applying analytical procedures to
financial data and making inquiries of persons responsible for financial and accounting
matters. It is substantially less in scope than an audit conducted in accordance with generally
accepted auditing standards, the objective of which is the expression of an opinion regarding
the financial statements taken as a whole. Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
the accompanying interim condensed financial statements for them to be in conformity with
Accounting Standards for Financial Institutions issued by the Saudi Arabian Monetary
Agency and with International Financial Reporting Standards.

AL JURAID & COMPANY KPMG Al Fozan & Bannaga
Member Firm of PricewaterbouseCoopers

A )
gy

Abdulish M. AlJuraid
Registration No, 99

Abdullah H. Al Fozan
Registration No. 348

October 11, 2006
(15 Ramadan 1427H)




" Saudi Hollandi Bank
Saudi Joint Stock Company

BALANCE SHEET
As at 30 September 2006
Amounts in Saudi Riyals thousands

ASSETS

Cash and balances with SAMA

Due from banks and other financial institutions
Investments

Loans and advances, net

Fixed assets, net

Other assets"

Total assets

LIABILITIES AND SHAREHOLDERS’ EQUITY

Liabilities

Due to banks and other financial institutions
Customers’ deposits

Other liabilities

Subordinated.debt

Total liabilities

Shareholders’ equity
Share capital

Statutory reserve
General reserve

Other reserves

Retained earnings
Proposed dividend, gross

Total shareholders’ equity

Total liabilities and shareholders’ equity

The accompanying notes 1 to 10 form an integral part of these infteri

Note

30 September 31 December ~ 30 September
2006 2005 2005
(Unaudited) (Audited) (Unaudited)
1,538,138 1,204,590 1,124,235
5,500,402 3,334,718 3,840,659
10,135,406 10,483,740 9,899,071
26,299,379 23,776,546 20,576,466
313,336 313,272 304,456
758,285 845,434 1,646,891
44,544,946 39,958,300 37,391,778
5,528,816 5,796,528 5,846,253
32,381,804 28,565,001 25,392,609
1,979,156 1,225,140 2,093,311
700,000 700,000 700,000
40,589,776 36,286,669 34,032,173
2,205,000 1,260,000 1,260,000
1,260,000 1,260,000 1,260,000
70,000 1,015,000 370,000
(55,213) (75,460) (68,039)
475,383 7,591 537,644
- 204,500 -
3,955,170 3,671,631 3,359,605
44,544,946 39,958,300 37,391,778

findncial statements.




’"Saudi Hollandi Bank
Saudi Joint Stock Company

STATEMENT OF INCOME

Amounts in Saudi Riyals thousands
(Unaudited)

Note

Special commission income
Special commission expense

Net special commission income
Fees from banking services, net

Exchange income
Trading income

Total operating income

Salaries and employee related expenses
Rent and premises related expenses
Depreciation and amortisation

Other general and administrative expenses
Provision for credit losses, net

Total operating expenses
Net income for the period

Basic and diluted earnings per share for 9
the period (in Saudi Riyals)

The accompanying notes 1 to 10 form an integral part of t

Three months ended 30 September

Nine months ended 30 September

2006 2005 2006 2005
690,325 475,598 1,960,670 1,291,431
380,548 217,949 1,082,875 543,945
309,777 257,649 877,795 747,486
133,932 158,594 501,132 403,520
7,494 17,071 35,374 47,709
21,706 11489 53,675 35,337
472,909 444,803 1,467,976 1,234,052
96,968 83,115 274,286 240,039
12,474 11,422 35,329 33,223
14,376 13,287 44,802 39,010
35,837 30,484 119,145 103,465
15,352 29,841 331,572 85,905
175,007 168,149 805,134 501,642
297,902 276,654 662,842 732,410
1.35 125 3.01 3.32

ilgall sacudl Qid A7
udi Hollandi Bank
Ronald Van Ballegogcijen
Chief Financial Officer




"Saudi Hollandi Bank

Saudi Joint Stock Company

STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY

Amounts in Saudi Riyals thousands

(Unaudited)

For the nine months ended
30 September 2006

Balance at beginning of the period
Bonus share issue (note 8)
Dividend paid

Net income for the period

Interim dividend (Note 8)

Net changes in fair value and in cash
flow hedges (note 6)

Balance at end of the period

For the nine months ended
30 September2005

Balance at beginning of the period, as
adjusted (note 10).

Dividend paid
Net income for the period
Interim dividend (Note 8)

Net changes in fair value and in cash
flow hedges (note 6)

Balance at end of the period

The accompanying notes 1 to 10 form an integral part of these jhtgfti

Share Statutory General Other Retained  Proposed
capital reserve Reserve Reserves earnings dividend, Total
gross
1,260,000 1,260,000 1,015,000 (75,460) 7,591 204,500 3,671,631
945,000 - (945,000) - - - .
- - - - - (204,500) (204,500)
- - - - 662,842 - 662,842
- - - - (195,050) - (195,050)
- - - 20,247 - - 20,247
2,205,000 1,260,000 70,000 (55,213) 475,383 - 3,955,170
1,260,000 1,260,000 370,000 (6,067) 6,234 223,950 3,114,117
- - - - - (223,950) (223,950)
- - - - 732,410 - 732,410
(201,000) (201,000)
- - - (61,972) - - (61,972)
1,260,000 1,260,000 370,000 (68,039) 537,644 - 3,359,605

financial statements.

A i&gmﬂiml
Holtandi Bank ‘i
/ Rolald Van Ballegosijen

-/ Chief Financial Officer




“Saudi Hollandi Bank
Saudi Joint Stock Company

STATEMENT OF CASH FLOWS

Amounts in Saudi Riyals thousands
(Unaudited)

OPERATING ACTIVITIES

Net income for the period :

Adjustments to reconcile net income to net cash from (used in) operating
activities:
Amortisation of premium and (accretion of discounts) on investments, net
Gain on investments
Depreciation and amortisation
Fair value adjustment on hedged available for sale and originated debt securities
Provision for credit losses, net

Adjusted net income

Net (increase) decrease in operating assets:
Statutory deposits with SAMA
Due from banks and other financial institutions maturing after ninety days from
acquisition date
Trading securities
Loans and advances
Other assets

Net increase (decrease) in operating liabilities:
Due to banks and other financial institutions
Customers’ deposits
Other liabilities

Net cash from/ (used in) operating activities

INVESTING ACTIVITIES

Proceeds from sales and matured investments

Purchase of investments

Purchase of fixed assets, net

Net cash from / (used in) investing activities

FINANCING ACTIVITIES

Dividends paid

Net cash used in financing activities

Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

Supplemental non-cash information
Net changes in fair value and in cash flow hedges

The accompanying notes 1 to 10 form an integral part of these inf

Nine months ended

30 September
Note 2006 2005
662,842 732,410
(52,419) (42,444)
- (782)
44,802 39,010
22,604 595
331,572 85,905
1,009,401 814,694
(179,344) (72,623)
(524,892) (123,527)
40,465 (110,844)
(2,854,405) (4,029,176)
87,149 (636,018)
(267,712) 1,418,925
3,816,803 1,535,147
721,194 573,589
1,848,659 (629,833)
1,004,292 1,767,095
(671,523) (2,348,756)
(44,866) (53,541)
287,903 (635,202)
(341,566) (309,318)
(341,566) (309,318)
1,794,996 (1,574,353)
2,563,921 4,069,495
5 4,358,917 2,495,142
20,247 (61,972)

findncial statements.




‘Saudi Hollandi Bank
Saudi Joint Stock Company

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

Nine months ended 30 September 2006
Amounts in Saudi Riyals thousands

1 ACCOUNTING POLICIES
a) Basis of preparation

The financial statements are prepared in accordance with accounting standards for financial institutions promuigated by the
Saudi Arabian Monetary Agency (SAMA) and [nternational Financial Reporting Standards (IFRS). The Bark also prepares
its financial statements to comply with the Banking Contro! Law and the Regulations for Companies in the Kingdom of
Saudi Arabia.

These interim condensed financial statements are prepared under the historical cost convention as modified for the
measurement at fair value of derivatives and those financial assets and liabilities held at fair value through income statement
or available for sale. ln addition, assets and liabilities that are hedged (in a fair value hedging relationship) are carried at fair
value to the extent of the risk being hedged.

The preparation of financial statements in accordance with IFRS requires the use of certain critical accounting estimates and
assumptions that affect the reported amounts of assets and liabilities. It also requires management to exercise its judgement
in the process of applying the accounting policies. Such estimates, assumptions and judgements are continually evaluated
and are based on historical experience and other factors, including obtaining professional advice and expectations of future
events that are believed to be reasonable under the circumstances.

The interim condensed financial statements are expressed in Saudi Arabian Riyals (SAR) and are rounded off to the nearest
thousands.

Except for the changes explained in note (b) below, the accounting policies used in the preparation of these interim
condensed financial statements are consistent with those used in the Bank's annual financial statements for the year ended 31
December 2005.

b) Changes in accounting policies

The Bank has implemented the amendments to International Accounting Standard (1AS) 39 Financial Instruments:
Recognition and Measurement — The Fair Value Option with effect from 1 January 2006 and with retrospective effect,
wherever applicable. Following this amendment, the revised IAS 39 restricts the use of the 'Fair Value through Income
Statement (FVIS)' classification only to circumstances permitted by IFRS.

On adoption of the revised 1AS 39, no re-designations of any previously held assets or liabilities were required.
Consequently, there was no impact from the adoption of the revised standard on opening retained earnings.

2. INVESTMENTS

The analysis of investments is as follows:
At 30 September 2006 At 31 December 2005 At 30 September 2005

(Unaudited) (Audited) (Unaudited)
Held as FVIS 154,710 195,175 195,308
Available for sale 1,425,949 801,292 483,076
Held at amortised cost, others 7,362,082 8,089,591 8,031,774
Held to maturity 1,192,665 1,397,682 1,188,913
Total 10,135,406 10,483,740 9,899,071

Investments held as FVIS represent investments held for trading.



" Saudi Hollandi Bank
Saudi Joint Stock Company

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

Nine months ended 30 September 2006
Amounts in Saudi Riyals thousands

3. DERIVATIVES

The table below sets out the positive and negative fair values of the Bank’s derivative financial instruments, together with
their notional amounts. The notional amounts, which provide an indication of the volumes of the transactions outstanding at
the end of the period, do not necessarily reflect the related future cash flows involved. These notional amounts, therefore,
are neither indicative of the Bank’s exposure to credit risk nor market risk.

At 30 September 2006 At 31 December 2005 At 30 September 2003
(Unaudited) (Audited) (Unaudited)
Positive  Negative Notional Positive  Negative  Notional Positive Negative  Notional
fair value fair value amount fair value fairvalue  amount fair value fairvalue — amount

Held for trading

Commission rate swaps 32,993 30,816 4,964,761 40,027 28203 4,139,332 41,718 30,036 3,857,086
Commission rate futures and

options 133 95 6,319,468 42 70 10,428,267 60 44 13,930,864
Forward rate agreements - 81 30,004 - - - - - -
Forward exchange contracts 137,291 124,380 30,178,013 54,163 55,186 18,210,429 69,749 79,957 22,805,548
Currency options 1,078 1,053 131,678 12,201 12204 716,873 20,492 20,492 1,486,070
Equity options 605 605 45,006 605 605 45,012 550 550 45,024
Held as fair value hedges
Commission rate swaps 4,123 - 802,525 3,365 - 445,000 1,708 - 295,000
Held as cash flow hedges
Commission rate swaps 215 55,342 3,251,268 - 80,289 3,576,268 - 76,066 3,390,040
Total 176,438 212,372 45,722,723 110,403 176,557 37,561,181 134,277 207,145 45,809,632
4. CREDIT RELATED COMMITMENTS AND CONTINGENCIES
The analysis of credit related commitments and contingencies is as follows:

At 30 September At 31 December 2005 At 30 September
2006 (Audited) 2005
(Unaudited) (Unaudited)

Letters of credit 3,043,624 3,087,090 3,213,706
Letters of guarantee 7,108,669 6,591,713 8,686,691
Acceptances 2,190,294 1,781,996 1,638,954
Irrevocable commitments to extend credit 650,794 782,230 907,610
Total 12,993,381 12,243,029 14,446,961



'Saudi Hollandi Bank
Saudi Joint Stock Company

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
Nine months ended 30 September 2006

Amounts in Saudi Riyals thousands
5. CASH AND CASH EQUIVALENTS
Cash and cash equivalents included in the statement of cash flows comprise the following:

30 September 2006 31 December 2005 30 September 2005

(Unaudited) (Audited) (Unaudited)
Due from banks and other financial institutions maturing
within ninety days from acquisition date 3,866,303 2,225,511 2,300,724
Cash and balances with SAMA excluding statutory deposits 492,614 338,410 194,418
Total ' 4,358,917 2,563,921 2,495,142
6. OTHER RESERVES
At 30 Septembere 2006 At 31 December 2005 At 30 September 2005
(Unaudited) (Audited) (Unaudited)
Cash flow Available Cash flow Available Cash flow Available
hedges  for sale Total hedges  for sale Total hedges  for sale Total
Opening balance (80,289) 4,829 (75460)  (12,131) 6,064  (6,067) (12,131) 6,064  (6,067)
Net change in fair value 25,162 (4,915) 20,247 (68,158) 1,958  (66,200)  (63,935) 1,963 (61,972)
Transfer to statement of
income - - - - (3,193) (3,193) . _ .
Closing balance (55,127) (86) (55,213)  (80,289) 4,829 (75,460) (76,066) 8,027 (68,039)

7. BUSINESS SEGMENTS

A business segment is a group of operations that are engaged in providing products or services that are subject to risks and
returns different from those of other segments. The Bank is organised into the following main business segments:

Consumer banking

The consumer banking group operates through a national network of branches, ATMs and point-of-sale terminals, and on-
line banking facilities, supported by a 24-hour phone banking centre.

The Bank accepts customer deposits in various savings and deposit accounts and provides retail banking products and
services, including consumer loans, overdrafts, credit cards, mutual funds and personal financial planning products, to
individuals and small-to-medium-sized enterprises.

Corporate banking

The corporate banking group offers a range of products and services to corporate and institutional customers. It accepts
customer deposits and provides financing, including term loans, overdrafts and syndicated loans, trade finance services,
treasury and derivative products and foreign exchange. Services provided to customers include internet banking and
global transaction services, a centralised service that manages all customer transfers, electronic or otherwise.



""Saudi Hollandi Bank
Saudi Joint Stock Company

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

Nine months ended 30 September 2006
Amounts in Saudi Riyals thousands

7. BUSINESS SEGMENTS (continued)

Treasury

Treasury transacts mainly money market, foreign exchange, interest rate trading and derivatives for corporate and
institutional customers as well as for the Bank’s own account. 1t is also responsible for funding the Bank’s operations,

maintaining bank-wide liquidity and managing the Bank’s investment portfolio and balance sheet.

The Bank’s total assets and liabilities as at 30 September 2006 and 2005, its total operating income and expenses, and
net income for the periods then ended, by business segment, being the primary segments are as follows:

Consumer Corporate
banking banking Treasury Total

As at and for the period ended 30 September 2006 (Unaudited)

Total assets 6,090,368 23,262,422 15,192,156 44,544,946
Total liabilities 13,200,890 18,971,988 8,416,898 40,589,776
Total operating income 639,478 671,781 156,717 1,467,976
Total operating expenses (298,396) (459,821) (46,917) (805,134)
Net income 341,082 211,960 109,800 662,842

As at and for the period ended 30 September 2005 (Unaudited)

Total assets 4,764,969 18,016,915 14,609,894 37,391,778
Total liabilities 11,085,453 8,690,844 14,255,876 34,032,173
Total operating income 587,483 523,196 123,373 1,234,052
Total operating expenses (318,425) (144,169) (39,048) (501,642)
Net income 269,058 379,027 84,325 732,410

8. SHAREHOLDERS’ EQUITY AND PROPOSED INTERIM DIVIDEND

At an extraordinary general meeting held on 28 March 2006 (28 Safar 1427H) the shareholders approved an increase in
the share capital of the Bank from SR 1,260 million to SR 2,205 million by the issuance of three shares for every four
shares held funded by the transfer of SR 945 million from the general reserve.

In accordance with the Council of Ministers’ resolution dated 27 Safar 1427H (Corresponding to 27 March 2006) and
the Capital Market Authority’s directive dated 29 Safar 1427H (Corresponding to 29 March 2006) the shares of the
Bank were split into five shares for every one share effective 8 April 2006. Accordingly, the par value per share has
decreased from SAR 50 each to SAR 10 each.

The Board of Directors in their meeting of 15 Jumad Al Thani 1427H (Corresponding to 11 July 2006), declared an
interim gross dividend of SR195.05 million (2005: SR201 million). Zakat relating to the Saudi shareholders amounting to
approximately SR4.6 million (2005: SR7.2 million) was deducted from their share of the dividend. This resulted in a net
dividend to the Saudi shareholders of SR0.85 per share (2005: SR0.85 per share). The income tax liability of the non-
Saudi shareholder was deducted from its share of the dividends.

9. EARNINGS PER SHARE
Basic and diluted earnings per share for the period ended 30 September 2006 and 2005 is calculated by dividing the net

income attributable to the shareholders for the period by 220.5 million shares to give retrospective effect of the increase
in the number of shares as a result of the bonus shares issued, and the share split on 8 April 2006 (see note 8).



-

“Saudi Hollandi Bank
Saudi Joint Stock Company

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

Nine months ended 30 September 2006
Amounts in Saudi Riyals thousands

10. COMPARATIVE AMOUNTS

In accordance with revised IAS 10 that became effective as of 1 January 2005 dividends are recognised as liability only
upon approval by the Bank’s general assembly of shareholders. Accordingly, proposed dividends are reported as an
appropriation of retained earnings within shareholders’ equity. This change in reporting was applied retrospectively and
the following table summarises the effect of the change on shareholders’ equity as it relates to the corresponding period in
200s.

Shareholders ' equity
30 September 2005
(Unaudited)

Balance at beginning of the period, as previously reported 2,890,167
Amount of proposed dividend previously reported under other liabilities 223,950

Balance at beginning of the period, as adjusted 3,114,117

10



