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MMG Statements of Income 2010-2013

SR Miillions 2014 2013 2012 cduiil
Restated

Contract revenue 722.6 1,431.3 1,443.7 1,575.7 1,731.1
Cost of revenue (800.0) (1,204.0) (1,456.6) (1,807.9) (1,372.1)
Provision against contract costs, net (287.6) (174.9) (211.1) (270.9) -
Loss on Manifa Saipem project - - (355.2) 9.9 -
Depreciation (76.9) (102.1) (149.2) (168.4) (164.7)
Gross (loss)/profit (441.9) (49.7) (728.4) (661.6) 194.3
General & administrative expenses (96.8) (103.8) (118.1) (101.1) (110.2)
Impairment reversal/(loss) of accounts and
retentions receivable & unbilled revenue (298.3) 71.0 (308.2) (347.8) (235.9)
Other impairments (9.0) 0.1 (135.1) - -
Write-off of investments and goodwill (11.0) (11.0) (6.6)

Operating (loss)/profit (857.0) (93.4) (1,296.4) (1,110.5) (151.8)
Share of losses of equity accounted investees (4.0) - (2.8) - -
Murabaha facilities charges (47.5) (44.5) (39.5) (23.8) (11.0)
Otherincome, net (45.4) 12.1 11.7 10.7 1.6
(Loss)/profit before Zakat (953.9) (125.8) (1,327.0) (1,123.6) (161.2)
Zakat (0.8) (0.7) (0.6) (1.1) (18.3)
Net (loss)/income continuing operations (954.7) (126.5) (1,327.6) (1,124.7) (179.5)
Net income from discontinued operations 31.5

Net (loss)/income (923.2) (126.5) (1,327.6)| (1,124.7) (179.5)

MMG Balance Sheets 2010-2014

SR Millions 2014 2013 2012 eliil
Restated
ASSETS
Cash & cash equivalents 16.4 31.6 58.1 235.8 46.1
Accounts receivable 80.7 181.2 238.0 403.1 547.2
Unbilled revenue 600.9 843.3 478.6 877.4 918.7
Inventories 46.1 98.8 207.5 189.9 84.2
Assets held for sale 21.9 178.8 313.7 - -
Advances to suppliers 37.7 35.1 66.2 91.3 31.1
Prepayments & other current assets 33.5 57.1 46.7 44.8 51.2
Total current assets 837.2 1,425.9 1,408.8 1,842.3 1,678.5
Retentions receivable 104.5 116.9 141.6 149.9 170.3
Investments - 0.2 11.0 13.0 -
Goodwill - - - 6.6 -
Property, plant & equipment 389.1 556.9 635.9 1,132.5 1,095.1
Total non-current assets 493.6 674.0 788.5 1,302.0 1,265.4
TOTAL ASSETS 1,330.8 2,099.9 2,197.3 3,144.3 2,943.9
LIABILITIES & SHAREHOLDERS' EQUITY
Bank overdraft 45.8 42.3 37.9 - -
Murabaha facilities 1,537.3 1,715.0 1,758.5 1,205.3 490.0
Accounts payable 477.5 543.4 638.2 400.0 372.7
Advances from customers 399.1 198.9 70.1 181.8 109.1
Billings in excess of revenue earned - - - 16.6 1.5
Provision against contract costs 295.7 279.0 216.9 270.9 -
Accrued expenses & other liabilities 326.3 169.3 207.6 415.1 273.8
Due to related parties 31.1 29.6 21.2 28.5 11.5
Total current liabilities 3,112.8 2,977.5 2,950.4 2,518.2 1,258.6
Murabaha facilities - - - 163.3 25.0
Subordinated loan 100.0 100.0 100.0 - -
Employees’ end of service benefits 127.4 128.6 126.6 114.9 93.9
Total non-current liabilities 227.4 228.6 226.6 278.2 118.9
Total liabilities 3,340.2 3,206.1 3,177.0 2,796.4 1,377.5
Share capital 1,250.0 1,250.0 1,250.0 1,250.0 1,250.0
Statutory reserve - - - - 119.7
(Accumulated losses)/Retained earnings (3,259.4) (2,356.2) (2,229.7) (902.1) 196.7
‘ il Total shareholders’ equity (2,009.4) (1,106.2) (979.7) 347.9 1,566.4
~;, TOTAL LIABILITIES & SHAREHOLDERS' EQUITY 1,330.8 2,099.9 2,197.3 3,144.3 2,943.9
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APENDIX 1: LONG TERM LOAN

Original Balance Balance
Nature of Loan Original Last Inst.allment/ Loan Period  Drawdown as of Repaid as of Comments

Drawdown Date Maturity Date (Months) Amount 01-Jan- 31-Dec-
(SAR) 2014 2014

Long Term Loan |Banque Saudi Fransi 19/Apr/11 31/Dec/14 45 35.0 35.0 35.0

Long Term Loan |Banque Saudi Fransi 19/Apr/11 31/Dec/14 45 7.0 2.8 2.8

Long Term Loan|Banque Saudi Fransi 19/Apr/11 2011 42.0 37.8 - 37.8

||| Long Term Loan |National Commercial Bank | 22/Dec/10 30/Sep/16 70 250 1491 149.1
‘3*\‘@ I/ Long Term Loan [National Commercial Bank |  17/Apr/11 30/Sep/16 66 16.0 - -

}.:,:‘.:,‘ Long Term Loan |National Commercial Bank | 06/Aug/11 30/Sep/16 63 12.0 - - QuEelbED
;;;':,"o:.‘ Long Term Loan [National Commercial Bank |  13/Sep/11 30/Sep/16 61 115 - - loans under one for
/;j"' \ Long Term Loan [National Commercial Bank | 23/0Oct/11 30/Sep/16 60 7.9 - - wellsyar cEss

A Long Term Loan |National Commercial Bank | 16/Nov/11 30/Sep/16 59 115 - -
\ Long Term Loan |National Commercial Bank |  16/Nov/11 30/Sep/16 59 19.6 - -
Long Term Loan |National Commercial Bank | 01/Feb/12 30/Sep/16 57 50.0 - -

Long Term Loan |National Commercial Bank |  06/Apr/11 30/Sep/16 67 15.5 10.1 0.7) 9.4

Long Term Loan|National Commercial Banjec-10 to 01-Feb-12 169.0 159.2 (0.7); 1585

Long Term Loan |Samba Financial Group 28/Dec/11 31/Mar/14 27 50.0 43.7 43.7

Long Term Loan|Samba Financial Group 25/Dec/11 50.0 437 - 437

Long Term Loan 261.0 240.7 (0.7)i 240.0

Yo daiall
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Nature of Loan

Original
Drawdown Date

Last Installment /
Maturity Date

Y1 Bl Adatisall G guall — ¥ Galall

Loan Period
(Months)

Original
Drawdown
Amount

Balance
as of
o1-Jan-

Repaid

Balance
as of
31-Dec-

Comments.

2014

Short Term Loan |Al Rajhi Bank 06/Oct/11 14/Aug/12 10 20.0 20.0 - 20.0
Short Term Loan|Al Rajhi Bank 06/Nov/11 20.0 20.0 = 20.0
Short Term Loan_|Arab National Bank 25/Aug/08 <6 50.0 150.0 150.0 Combined all below
Short Term Loan |Arab National Bank 14/Oct/08 <6 50.0 - - loans under one for
Short Term Loan [Arab National Bank 16/Nov/09 <6 50.0 - - rollover purpose
Short Term Loan |Arab National Bank 11/Jul/11 31/Jan/14 31 10.0 90.9 90.9
Short Term Loan_|Arab National Bank 20/Aug/11 31/Jan/14 30 3.6 - -
Short Term Loan_|Arab National Bank 28/Sep/11 31/Jan/14 29 5.8 - -
Short Term Loan_|Arab National Bank 18/Oct/11 31/Jan/14 28 1.6 - -
Short Term Loan_|Arab National Ban 25/0ct/11 31/Jan/14 28 4.1 - - Combined all below
Short Term Loan [Arab National Ban! 15/Nov/11 31/Jan/14 27 14.3 - - (55T UEED GO (ar
Short Term Loan |Arab National Banl 14/Jan/12 31/Jan/14 25 2.9 - - rollover purpose
Short Term Loan |Arab National Ban 22/Jan/12 31/Jan/14 25 22.9 - =
Short Term Loan |Arab National Bank 31/Jan/12 31/Jan/14 24 9.3 - -
Short Term Loan_|Arab National Bank 31/Jan/12 31/Jan/14 24 6.9 - -
Short Term Loan_|Arab National Bank 0o5/Mar/12 31/Jan/14 23 13.5 - -
Short Term Loan_|Arab National Bank 04/Apr/12 31/Jan/14 22 4.0 - -
Short Term Loan_[Arab National Bank 03/Jul/12 31/Jan/13 7 34.7 29.4 (29.4) -
Short Term Loan |Arab National Bank Provision Provision 45.0 45.0 45.0
Short Term Loan|Arab National Bank Aug-08 to 03-Jul-12 328.6 315.3 (29.49) 286.0
Short Term Loan |Bank Al Jazira 09/Oct/11 <6 30.0 11.0 (11.0) -
Short Term Loan|Bank Al Jazira 09/Oct/11 2011 30.0 11.0 (11.0) -
Short Term Loan [Banque Saudi Fransi 03/Jan/11 <6 60.0 60.0 60.0
Short Term Loan [Banque Saudi Fransi 22/Aug/10 <6 40.0 40.0 40.0
Short Term Loan_[Banque Saudi Fransi 03/Jul/12 31/Jan/13 7 18.3 15.5 (15.5) -
Short Term Loan|Banque Saudi Fransi Aug-10 to 03-Jul-12 118.3 115.5 (15.5) 100.0
Short Term Loan |National Commercial Bank 31/Jul/12 <6 3.9 3.9 3.9
Short Term Loan_[National Commercial Bank l4/May/12 <6 9.8 9.8 9.8
Short Term Loan |National Commercial Bank 13/Dec/11 <6 25.0 49.4 49.4 Combined all below
hort Term Loan_|National Commercial Bank 13/Dec/11 <6 24.4 loans under one for
hort Term Loan [National Commercial Bank 11/Apr/11 <6 19.8 50.7 50.7 Combined all below
Short Term Loan_[National Commercial Bank 20/Jul/11 <6 40.0 loans under one for
Short Term Loan |National Commercial Bank 16/Jul/12 <6 8.8 8.8 8.8
Short Term Loan_|National Commercial Bank 03/Sep/12 <6 5.4 5.4 5.4
Short Term Loan |National Commercial Bank 26/Nov/12 <6 7.8 7.8 7.8
Short Term Loan_[National Commercial Bank 10/Dec/12 <6 3.9 3.9 3.9
Short Term Loan |National Commercial Bank 13/Feb/13 <6 5.8 5.8 5.8
Short Term Loan_[National Commercial Bank 03/Jul/12 31/Jan/13 7 38.6. 32.7. (32.7). -
Short Term Loan|National Commercial BanApr-11 to 13-Feb-13 193.1 178.1 (32.7) 145.4
Short Term Loan |Riyad Bank 15/Dec/08 <6 100.0 242.5 242.5 Combined all below
Short Term Loan_[Riyad Bank 02/Mar/09 <6 150.0 - - loans under one for
Short Term Loan [Riyad Bank 03/Jul/12 31/Jan/13 7 32.8 27.8 (27.8) -
Short Term Loan|Riyad Bank ec-08 to 03-Jul-12 282.8 270.2 (27.8) 242.5
Short Term Loan_|Samba Financial Group 02/Apr/1l <6 90.0 140.0 140.0 Combined all below
29/Jan/11 <6 50.0 - loans under one for
Short Term Loan |[Samba Financial Group 03/Jul/12 | 31/Jan/13 7 27.6 23.4 (23.4) -
Short Term Loan|Samba Financial Group an-11 to 03-Jul-12 167.6 163.4 (23.49) 140.0
Short Term Loan_[Saudi British Bank 13/Apr/08 <6 100.0 200.0 200.0 Combined all below
Short Term Loan_|Saudi British Bank 05/May/08 <6 100.0 - - loans under one for
Short Term Loan |Saudi British Bank 26/Jul/11 <6 50.0 50.0 50.0
Short Term Loan_|Saudi British Bank 31/May/11 <6 15.0 15.0 15.0
Short Term Loan |Saudi British Bank 22/Jul/12 <6 3.2 79.2 79.2
22/Jul/12 <6 0.5 - -
22/Jul/12 <6 3.8 - -
Short Term British 22/Jul/12 <6 0.1 - -
Short Term i British 22/Jul/12 <6 8.5 - -
Short Term i British 22/Jul/12 <6 3.9 - -
Short Term i British 22/Jul/12 <6 5.1 - -
Short Term i British 22/Jul/12 <6 0.6 - -
Short Term i British 23/Jul/12 <6 2.9 - -
Short Term itish Bar 23/Jul/12 <6 6.9 - -
Short Term i British 24/Jul/12 <6 0.1 - -
Short Term i British 28/Jul/12 <6 0.8 - -
Short Term i British 31/Jul/12 <6 1.1 - - LC refinance merged
Short Term i British 31/Jul/12 <6 7.4 - - e
Short Term i British 31/3ul/12 <6 3.0 - - for Rollover purpose
Short Term i British 14/Aug/12 <6 0.2 - -
Short Term i British 14/Aug/12 <6 0.9 - -
Short Term i British 14/Aug/12 <6 0.5 - -
Short Term i British 01/Sep/12 <6 16.3 - -
Short Term i British O1/Sep/i2 <6 0.4 - -
Short Term i British 21/Oct/12 <6 6.6 - -
Short Term i British 21/0Ocv12 <6 4.0 - -
Short Term i British 21/Ocv12 <6 15.2 - -
Short Term i British 14/Oct/12 <6 11.8 - -
Short Term i British Bank 03/Nov/12 <6 1.0 - -
Short Term i British Bank 10/Dec/12 <6 3.2 15.9 15.9
Short Term i British Bank 10/Dec/12 <6 0.1 2.7 2.7
Short Term i British Bank 17/Feb/13 <6 0.6 0.6 0.6
Short Term Loan [Saudi British Bank 03/Jul/12 31/Jan/13 7 44.0 37.3 (37.3) -
Short Term Loan|Saudi British Bank \pr-0o8 to 17-Feb-13 417.6 400.8 (37.3) 363.5
Short Term Loan i 1,558.0 | 1,474.3 | (177.0)} 1,297.3
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