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Source: Bloomberg
M
Period End (SAR) 12/15A  12/16A  12/17E  12/18E
Revenue (mn) 561 606 751 975
Revenue Growth 16.5% 8.0% 23.9% 29.8%
EBITDA (mn) 184 151 196 260
EBITDA Growth 27.0% -17.7% 29.4% 32.7%
EPS 1.18 0.62 0.98 1.29
EPS Growth 9.6% -47.5% 58.1% 31.6%
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(SAR mn) Q2 2016 Q12017 Q22017 % chg y-o0-y % chg g-o-q ARC est
Revenue 138 180 177 27.9% -2.0% 170
Gross profit 57.6 62.0 58.2 1.0% -6.2% 60.4
Gross profit margin 41.7% 34.4% 32.9% 35.5%
Operating profit 29.1 34.7 33.9 16.2% -2.3% 33.0
Net profit 20.6 28.0 25.7 24.4% -8.3% 25.0
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