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Ôv_Îåÿ^Ë=àÕåŸÿ=ÔÍÉÈ≈åÿ^=%_ƒ=Ô‘àè==Ôv_ÎãË=àÕã=€_›ƒ`=ÔÍÉÈ≈åÿ^=ÔÎfà≈ÿ^=Ô’Ÿ›ª^=NMMB=NMMB=NMMB=
ÓÉËÑ-^=⁄—·Ÿÿ=Ô—Û_Õÿ^=Ôƒàåÿ^=Ô‘àè=⁄—‡=€_›ƒ`=ÔÍÉÈ≈åÿ^=ÔÎfà≈ÿ^=Ô’Ÿ›ª^=NMMB=NMMB=NMMB=

=Ôv_Îåÿ^Ë=àÕåŸÿ=€È°=Ô‘àè==Ôv_ÎãË=àÕã=€_›ƒ`=ÔÍÉÈ≈åÿ^=ÔÎfà≈ÿ^=Ô’Ÿ›ª^=NMMB=NMMB=NMMB=
ÓÉËÑ-^=Ôv_Îåÿ^Ë=àÕåŸÿ=fiãÈª^=Ô‘àè==Ôv_ÎãË=àÕã=€_›ƒ`=ÔÍÉÈ≈åÿ^=ÔÎfà≈ÿ^=Ô’Ÿ›ª^=NMMB=NMMB=NMMB=
ÔÎv_Îåÿ^=m˙vàÿ^=fiÎ¡·kÿ=ÔÿÈr=Ô‘àè=Ôv_Îã=€_›ƒ`=ÔÍÉÈ≈åÿ^=ÔÎfà≈ÿ^=Ô’Ÿ›ª^=RNB=RNB=RNB=

ÓÉËÑ-^=‚Íà›k≈ª^=m_‹Ñ~Ë=Ôv_ÎåŸÿ=fiã^È‹=Ô‘àè=Ôv_Îã=€_›ƒ`=ÔÍÉÈ≈åÿ^=ÔÎfà≈ÿ^=Ô’Ÿ›ª^=RNB=RNB=RNB=
=Ì˙ÃÌ`===Ïj=ÓÉÑ≈kª^=æÛ_ãÈÿ^Ë=Ó4î—ÿ^=⁄Û_ãàÿ^=m_‹Ñ~==Ô’Ÿ›ª^ÔÍÉÈ≈åÿ^=ÔÎfà≈ÿ^=SMB=SMB=SMB=

=



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=àÂè`=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNT=fl
EÔ≈r^à‹4»F=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
 

٩  
 

WE∆gkÍF=ÔÎÿ_kÿ^=Ô≈f_kÿ^=m_‘àêÿ^Ë=fl˚^=Ô‘àêÿ^=ø_ê‡=ÓÑvÈª^=ÔÎÿ_ª^=fiÛ^È—ÿ^=‚›òkj=
=

===
=

ÔÎŸ≈Õÿ^=ÔÎ’Ÿª^=
=

Ô≈f_kÿ^=Ô‘àêÿ^=fiã^=
=

Ô�ê‡˚^=
=
çÎãakÿ^=ÑŸf=

PM=ÈÎ‡ÈÍ==
OMNTfl=

PN==2›åÍÉ
OMNSfl=

PM=ÈÎ‡ÈÍ=
SOMNfl=

Ìá_—≈ÿ^=á_›okã˙ÿ=Óà›o‹=Ô‘àè=m^á_—ƒ=4raj=€_›ƒ`=ÔÍÉÈ≈åÿ^=ÔÎfà≈ÿ^=Ô’Ÿ›ª^=NMMB=NMMB=NMMB=
ÓÉËÑ-^=Ôv_Îåÿ^Ë=àÕåŸÿ=fiã^È‹=Ô‘àè==Ôv_ÎãË=àÕã=€_›ƒ`=ÓÑwkª^=Ô’Ÿ›ª^=NMMB=NMMB=NMMB=

Ô≈f_kÿ^=m_‘àêÿ^Ë=ÓÉËÑ-^=çjáËäÍá=l·ÎsÎÿd=Ôv_Îã=€_›ƒ`=ÓÑwkª^=Ô’Ÿ›ª^=NMMB=NMMB=NMMB=
=m_‹Ñ¶=ÔgÄ·ÿ^=Ô‘àèÔì_¶^=m^àÛ_�ÿ^=m^àÛ_ù=⁄Î…êjË=◊˙k‹^=ÔÍÉÈ≈åÿ^=ÔÎfà≈ÿ^=Ô’Ÿ›ª^=NMMB=NMMB=NMMB=

=m_‹Ñ¶^Ë=Ôv_ÎåŸÿ=œÈ‡_7^=Ô‘àè=Ôv_Îã=€_›ƒ`=àî‹=TMB=TMB=TMB=
=ÓÉËÑ-^=fiã^È‹=Ô‘àèÈ‘=�_—f_ãFJ=àÕåŸÿ=i^N=EÓÉËÑ-^=⁄—‡=m_‹Ñ~=ÓÑwkª^=Ô’Ÿ›ª^=NMMB=NMMB=NMMB=

=Óá_skŸÿ= ·Îk’‡È‘m_‹Ñ¶^Ë==Ôv_ÎãË=àÕã=€_›ƒ`=„_·gÿ=RNB=RNB=RNB=
Ôv_Îåÿ^Ë=àÕåŸÿ=_ÕÎÃ=Ôÿ_‘Ë=Ô‘àè==Ôv_ÎãË=àÕã=€_›ƒ`=ÔÍÉÈ≈åÿ^=ÔÎfà≈ÿ^=Ô’Ÿ›ª^=NMMB=NMMB=NMMB=

Ô‘àêÿ^=ÔÍÉÈ≈åÿ^=Ôv_Îåÿ=m^àµ¯ª^=m_Îÿ_≈Õÿ^Ë=m_gã_·ª^=Óá^Éd=m_‹Ñ~=ÔÍÉÈ≈åÿ^=ÔÎfà≈ÿ^=Ô’Ÿ›ª^=NMMB=NMMB=NMMB=
=çÿÈ’ÿ_‘=Ô‘àèäÎrÈÿÈ·’j==Ôv_ÎãË=àÕã=€_›ƒ`=Ñ·7^=NMMB=NMMB=NMMB=

àÕåŸÿ=Ïf=Èj=Ïf=ÔƒÈ›ß==Ôv_ÎãË=àÕã=€_›ƒ`=_Î‡_gã^=NMMB=NMMB=NMMB=
Ô‘àè=Ì_·‰=Óá_skŸÿ=m^á_Îã=4raj=€_›ƒ`=ÔÍÉÈ≈åÿ^=ÔÎfà≈ÿ^=Ô’Ÿ›ª^=UMB=UMB=UMB=

=ÔÍÉÈ≈åÿ^=Ô‘àêÿ^m˙ì^È›Ÿÿ=ÓÑwkª^=m^á_Îã=4raj=€_›ƒ`==Ô’Ÿ›ª^ÔÍÉÈ≈åÿ^=ÔÎfà≈ÿ^=NMMB=NMMB=NMMB=
Ô‘àè=àÃ_åª^=Ôv_ÎåŸÿ=àÕåÿ^Ë=Ôv_Îã=€_›ƒ`=ÔÍÉÈ≈åÿ^=ÔÎfà≈ÿ^=Ô’Ÿ›ª^=SMB=SMB=SMB=

=Óá_skŸÿ=ÔÍÉÈ≈åÿ^=ÒÉ^Ë=Ô‘àè==ÔóÈª^Ë=l‡3‡˘^=2ƒ=“ÍÈåkÿ^
m^á^Èåå‘˘^Ë=

ÔÍÉÈ≈åÿ^=ÔÎfà≈ÿ^=Ô’Ÿ›ª^=NMMB=NMMB=J=

=ÔÎÿËÑÿ^=„_µáÈf=ÔƒÈ›ß=Ô‘àè==Ôv_ÎãË=àÕã=€_›ƒ`=ÓÑwkª^=Ô’Ÿ›ª^=NMMB=NMMB=J=

mÑÂ≈j==Ω= _Âj_ÎŸ›ƒ= ÔÿË^ä‹= Ω= á^à›kã˘^= ⁄r`= ‚‹= Ìá_—≈ÿ^= á_›okã˙ÿ= Óà›o‹= Ô‘àêÿ= Ïÿ_ª^= fiƒÑÿ^= 4ÃÈkf= Ô‘àêÿ^
áÈ¡·ª^=⁄g—kåª^K==<n˘^=€˙~=Ìá_—≈ÿ^=á_›okã˙ÿ=Óà›o‹=Ô‘àè=Ÿƒ=aê·j=Ñ–=m_‹^äkÿ^=Ìaf=Ú_ÃÈŸÿ=fl^äkÿ˘^=^Ü‰=fiÍÑ—j=#

Ìá_—≈ÿ^=á_›okã˙ÿ=Óà›o‹=Ô‘àêÿ=ÔÎ‹_¡·ÿ^=ÔÎÿ_ª^=fiÛ^È—ÿ^=Ÿƒ=∆Î–Èkÿ^=ÅÍá_j=‚‹=Ô‹É_—ÿ^=�̂àÂè=àêƒK=
=

=Ô≈f_j=m_‘àè=É_≈gkã^=
• =ÅÍá_kfMN==àÍ_·ÍOMNT=I=fl=∆Îgf=Ô‘àêÿ^=l‹_–⁄‹_‘=_ÂkÎ’Ÿ‹=Ω=Ô‘àè=àÃ_åª^=ÔŸß==Ôgå·f=Ô‘ÈŸº=Ô≈f_j=Ô‘àèF

NMMEB=¥= ŸgVM{MMM=ÌÉÈ≈ã=€_ÍáK==∆Îgÿ^=^Ü‰=‚ƒ=tk‡Ë=ÔÎÃ_ì=Óá_å~ Ÿg¥=O{U==ÌÉÈ≈ã=€_Íá=„ÈÎŸ‹K 
 

• =ÅÍá_kfNT==àÍ_·ÍOMNT=Ô‘ÈŸº=Ô≈f_j=Ô‘àèF=ÓÉËÑ-^=ÔÎÿËÑÿ^=á_Î�ÿ^=Ô‘àè=Ω=_ÂkÎ’Ÿ‹=É_≈gkã_f=Ô‘àêÿ^=l‹_–=I=fl
=Ôgå·fTR=ÁáÑ–Ë=Ïÿ_‹=⁄f_—‹=Ïÿ_∏ef=EBQ{O=ÌÉÈ≈ã=€_Íá=„ÈÎŸ‹K=ˇ_f=Ô‘àêÿ^=l‹_–ˇ^=Ñ·ƒ=Ω_ì=yfàf=œ^3ƒ=É_≈gkã
=ÁáÑ–ËO{O=ÌÉÈ≈ã=€_Íá=„ÈÎŸ‹K 

OK É^Ñƒˇ^=çã`==é_Î—ÿ^=Ë 
N{O==É^Ñƒˇ^=çã` 

=É^Ñƒd=#ÓàîkÄª^=ÓÑvÈª^=ÔÎÿË˚^=ÔÎÿ_ª^=fiÛ^È—ÿ^=EÔ≈r^à‹=4»F=�_—gù=ÏÿËÑÿ^=Ôgã_-^=á_Î≈ª=FPQ=EàÍà—kÿ^=ÿË˚^=Ïÿ_ª^=Ï
=≤Î‡È‡_—ÿ^=≤gã_w›Ÿÿ= ÔÍÉÈ≈åÿ^= ÔÙÎ7^=‚ƒ=ÓáÉ_îÿ^=Òà~˚^=m^á^Ñì˘^Ë=4Í_≈ª^Ë= ÔÍÉÈ≈åÿ^= ÔÎfà≈ÿ^= Ô’Ÿ›ª^=Ω=Ñ›k≈ª^

KE?ÔÎÿ_ª^=àÍá_—kŸÿ= ÔÎÿËÑÿ^=4Í_≈ª^?F==Ω=ÔÎÂk·ª^= Ô·åÿ^= _ÂÎÃ= _¥Ë=kv=m^3Õÿ^=∆Î›§=Ôgå·ÿ_fPN==2›åÍÉOMNSflI==l‹_–
= ÔÎÂk·ª^= Ô·åÿ^= _Â·›ó= ‚‹Ë= kv= ÔÎ‹_¡·ÿ^= ÔÎÿ_ª^= fiÛ^È—ÿ^= úàƒË= É^Ñƒef= ÔƒÈ›.^PN== 2›åÍÉOMNS=4Í_≈›Ÿÿ= �_—ÃË= fl

=m_gŸ�k‹Ë=≤Î‡È‡_—ÿ^=≤gã_w›Ÿÿ= ÔÍÉÈ≈åÿ^= ÔÙÎ7^= ‚ƒ= ÓáÉ_îÿ^= ÔÍÉÈ≈åÿ^= ÔÎfà≈ÿ^= Ô’Ÿ›ª^=Ω= _ÂÎŸƒ=œá_≈kª^= ÔÎgã_-^
È≈åÿ^=m_‘àêÿ^=fl_¡‡=4Í_≈‹?F=yŸ�î‹=„d=KÔÎÿ_ª^=fiÛ^È—ÿ^=úàƒË=É^Ñƒef=Ô–˙ƒ=_7=;ÿ^=Ô‘àêŸÿ=Ïã_ã˚^=fl_¡·ÿ^Ë=ÌÉ

ª^= ÔÎÿË˚^= ÔÎÿ_ª^= fiÛ^È—ÿ^= ÁÜ‰= Ω= E?≤Î‡È‡_—ÿ^= ≤gã_w›Ÿÿ= ÔÍÉÈ≈åÿ^= ÔÙÎ7^ÓàîkÄ=ÓÑvÈª^==ÔÍÉÈ≈åÿ^= ÔÙÎ7^= 4Í_≈ª= ÉÈ≈Í
—kŸÿ=ÔÎÿËÑÿ^=4Í_≈ª^=“Îg�j=⁄g–=≤Î‡È‡_—ÿ^=≤gã_w›ŸÿKÔÎÿ_ª^=àÍá_=



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=àÂè`=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNT=fl
EÔ≈r^à‹4»F=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
 

١٠  
 

OJ=É^Ñƒˇ^=çã`==é_Î—ÿ^=ËEÔ›kjF=

=Ω=`Ñgj=;ÿ^= ÔÎÿ_ª^=m^3ÕŸÿ= Ôgå·ÿ_fN==àÍ_·ÍOMNT=�_—ÃË=ÔÎÿ_ª^=fiÛ^È—ÿ^=úàƒË=É^Ñƒef= ÔƒÈ›.^=Ô—g�ª^=yÛ^ÈŸÿ^=fläŸj=Ifl
= ‚‹= ÓáÉ_îÿ^= m^á^Ñìˇ^Ë= ÔÍÉÈ≈åÿ^= ÔÎfà≈ÿ^= Ô’Ÿ›ª^= Ω= ÓÑ›k≈ª^= ÔÎÿ_ª^= àÍá_—kŸÿ= ÔÎÿËÑÿ^= 4Í_≈›Ÿÿ=ÔÍÉÈ≈åÿ^= ÔÙÎ7^

ÔÎÿ_ª^=fiÛ^È—ÿ^=ÁÜ‰=É^Ñƒef=ÔƒÈ›.^=l‹_–=m_gŸ�kª^=‚‹=Úäs‘Ë=K≤Î‡È‡_—ÿ^=≤gã_w›Ÿÿ=ÓÑvÈª^=ÔÎÿË˚^=KÓàîkÄª^=
=ÅÍá_kf=_‰á^à–=€˙~=‚‹=ÔÎÿ_ª^=”Èåÿ^=ÔÙÎ‰=fiÎ›≈kÿ=�_—ÃËNS==àfÈk‘`OMNS=ÔÕŸ’kÿ^=uÖÈ∂=“Îg�j=ÔƒÈ›.^=Ÿƒ=Ï…g·Í=fl

^Ñ≈ª^Ë=m_’Ÿk›ª^=é_Î—ÿ=ÔÎÿ_ª^=àÍá_—kŸÿ= ÔÎÿËÑÿ^=4Í_≈ª^=“Îg�j=Ñ·ƒ=ÔãÈ›Ÿª^=4»=m^ÉÈrÈª^Ë= ÔÍá_—≈ÿ^=m^á_›okã˘^Ë=m
KÔÎÿ_ª^=àÍá_—kŸÿ=ÔÎÿËÑÿ^=4Í_≈ª^=“Îg�j=ÅÍá_j=‚‹=`Ñgj=;ÿ^=m^È·ã=q˙oÿ^=Ó3Õÿ=

=ÔÎÿË˚^=ÔÎÿ_ª^=fiÛ^È—ÿ^=ÁÜ‰=„`=pÎvËÓÑvÈª^=ÓàîkÄª^=EÔ≈r^à‹=4»F==fi–á=ÏÿËÑÿ^=Ôgã_-^=á_Î≈ª=�_—ÃË=_‰É^Ñƒd=#FPQE=
≥Ë˚^==≥_ª^=àÍà—kÿ^?=#=Ñ—Ã=ÊÎŸƒË=KÔÎÿ_ª^=àÍá_—kŸÿ=ÔÎÿËÑÿ^=4Í_≈›Ÿÿ=�_—ÃË=ÔÎÿ_‹=fiÛ^È–=€Ë`=Ω=ÔÿÈ›êª^=Ó3Õÿ^=‚‹=Úä§=?

= Ïÿ_ª^= àÍà—kŸÿ= ÏÿËÑÿ^= á_Î≈ª^= “Îg�jFNEÿ^= ÁÜ‰= É^Ñƒd= Ω= Ô≈gkª^= ÔÎgã_-^= m_ã_Îåÿ^F= K=÷Ÿj= çÕ‡= Ï‰= ÔÎÿ_ª^= fiÛ^È—
É^Ñƒd=Ω=Ô≈gkª^=m_ã_Îåÿ^=ÓàîkÄª^=ÔÎÿË˚^=ÔÎÿ_ª^=fiÛ^È—ÿ^=ÓÑvÈª^==Ω=ÔÎÂk·ª^=Ó3ÕŸÿ=ÔƒÈ›s›ŸÿPM=ÈÎ‡ÈÍ=OMNT=l‹_–=Kfl

KEÔÍá_ã=m_ã_Îåÿ^=ÁÜ‰=l‡_‘=^Öd=IÔóËà≈ª^=m^3Õÿ^=∆Î›§=Ôkf_n=ÓáÈîf=ÔÎgã_-^=m_ã_Îåÿ^=çÕ‡=“Îg�kf=ÔƒÈ›.^ 
ƒ=}àè=ÑrÈÍ=Ω=_›‘=ÔÎ’Ÿª^=”È—v=Ÿƒ=ÔÎÿ_ª^=àÍá_—kŸÿ=ÔÎÿËÑÿ^=4Í_≈ª^=≥d=€_—k‡˘^=“Îg�j=4naj=ÔÎÕÎ‘=‚PN==2›åÍÉ

OMNSË=flPM==ÈÎ‡ÈÍOMNSË=flN==àÍ_·ÍOMNS=Ω=ÔÎÂk·ª^=Ô·åŸÿ=ÔƒÈ›s›Ÿÿ=⁄‹_êÿ^=⁄~Ñÿ^Ë=flPN==2›åÍÉOMNS=Ôn˙oÿ^=Ó3ÕÿË=fl
= Ω= ÔÎÂk·ª^= àÂè`= Ôkåÿ^ËPM== ÈÎ‡ÈÍOMNS= Ω= _¥= fl=÷Ÿj= ‚ƒ= ÔÎgã_-^= m_ã_Îåÿ^= Ω= Ô‹_7^= m^4…kÿ^= àn`= Ô≈Îgù= ÷ÿÖ

ª^=Ô·åŸÿ=ÔƒÈ›s›Ÿÿ=ÔÍÈ·åÿ^=ÔÎÿ_ª^=fiÛ^È—ÿ^=Ω=Ô‹ÑÄkåª^=Ω=ÔÎÂk·PN==2›åÍÉOMNS=;ÿ^Ë=fl=}_òÍd=Ω=_Âóàƒ=#FOUEK=
=ÔÎÿË˚^=ÔÎÿ_ª^=fiÛ^È—ÿ^=ÁÜ‰=ÓÚ^à–=h≠ÓÑvÈª^=ÓàîkÄª^=EÔ≈r^à‹=4»F=ÿ^=∆‹=h·r=≥d=�_g·r=ÔÍÈ·åÿ^=ÓÑvÈª^=ÔÎÿ_ª^=fiÛ^È—

=Ω=ÔÎÂk·ª^=Ô·åŸÿ=≤Î‡È‡_—ÿ^=≤gã_w›Ÿÿ=ÔÍÉÈ≈åÿ^=ÔÙÎ7^=4Í_≈ª=�_—ÃË=ÓÑ≈ª^PN==2›åÍÉOMNSKfl 

OJO=  é_Î—ÿ^=çã`=

=ÔÎÿË˚^=ÔÎÿ_ª^=fiÛ^È—ÿ^=É^Ñƒd=#=ÓàîkÄª^=ÓÑvÈª^=EÔ≈r^à‹=4»FÔÎØá_kÿ^=ÔÕŸ’kÿ^=é_ã`=Ÿƒ=W=ÔÎÿ_kÿ^=ÉÈ·gÿ^=Ú_·okãef 

• =Ô‹Ñ¶^=ÔÍ_Â‡=mcÃ_’‹=m_fÈŸ�‹== ÿ_gª^=àÍÑ—j= Ô—Íàù=fl^ÑÄkã_f= ÔÎŸg—kåª^=m_‹^äkÿ˙ÿ=ÔÎÿ_•^=Ô›Î—ÿ_f=é_—j=;ÿ^Ë
ÓÑvÈÿ^=håv=Ô—wkåª^K= 

• ÔÿÉ_≈ÿ^=Ô›Î—ÿ_f=é_—j=;ÿ^Ë=∆ÎgŸÿ=Ôv_kª^=m^á_›okã˘^ 

ª^= fiÛ^È—ÿ^= ÁÜ‰= É^Ñƒd= fikÍ= I÷ÿÜÿ= ÔÃ_ódef= ÓàîkÄª^= ÓÑvÈª^= ÔÎÿË˚^= ÔÎÿ_ã`= fl^ÑÄkã=flÈÂÕ‹Ë= :ã_-^= ”_—wkãˇ^= é_
ˇ^ÔÍá^à›kãK=

OJP=  ÑÎvÈkÿ^=é_ã`=

ÓÑvÈª^=ÔÎÿË˚^=ÔÎÿ_ª^=fiÛ^È—ÿ^=⁄›kêj==ÓàîkÄª^=EÔ≈r^à‹=4»F=ÔÎÿ_ª^=fiÛ^È—ÿ^=ŸƒË=Ô‘àêŸÿ_7=Ô≈f_kÿ^=m_‘àêÿ^=‘=_›
= ΩPM=ÈÎ‡ÈÍ=OMNTfl=K== Ôóà≈‹= ÔƒÈ›.^= „È’j= _‹Ñ·ƒ= Óà�Îåÿ^= “—wkj= Ó4…k‹= ÑÛ^È≈ÿÎÃ= “•^= _ÂÍÑÿ= Ë`= II_Â==Ú_—ÿ

_Âù_gjá^=f_ÂÎÃ=à›okåª^=Ô‘àêÿ_I==à›okåª^=Ô‘àêÿ^=Ÿƒ=_Âjà�Îã=€˙~=‚‹=ÑÛ^È≈ÿ^=ÁÜ‰=Ω=4nakÿ^=Ÿƒ=ÓáÑ—ÿ^=_ÂÍÑÿË
_ÂÎÃK=

=IÑÍÑwkÿ^=ÊrË=ŸƒË“—wkj=Óà�Îåÿ^=ÔƒÈ›s›Ÿÿ=_ÂÎÃ=à›okå‹=Ô‘àè=ŸƒI==Ñ·ƒ=æ—ÃÔÎÿ_kÿ^=Ôn˙oÿ^=àì_·≈ÿ^=“—¢W=

• Ô�Ÿã=àêÿ^=ŸƒF= _ÂÎÃ= à›okåª^= Ô‘Ì`”È—v=ÉÈrË=I== Ô›Û_–= ÊÎrÈj=Ÿƒ= ÔÎÿ_•^= ÓáÑ—ÿ^= _Âw·µ=ÔÎ›‰˚^=m^Ö= Ô�ê‡˚^
E_ÂÎÃ=à›okåª^=Ô‘àêÿ_f=Ôì_¶^K 

• =I=Ó4…k‹=ÑÛ^Èƒ=≥d=úà≈kÿ^=Ë`ÎÃ=“•^_ÂI==4¡‡_Âù_gjá^=_ÂÎÃ=à›okåª^=Ô‘àêÿ^=ΩK 
• =fl^ÑÄkã^=Ÿƒ=ÓáÑ—ÿ^_Âk�Ÿã=Ÿƒ=4nakŸÿ=_ÂÎÃ=à›okåª^=Ô‘àêÿ^=Ÿƒ=_‰ÑÛ^ÈƒK 



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=àÂè`=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNT=fl
EÔ≈r^à‹4»F=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
 

١١  
 

OJ=É^Ñƒˇ^=çã`==é_Î—ÿ^=ËEÔ›kjF=
‚ƒ= tk·Í= Ê‡af= ú^3Ã^= ◊_·‰= Ifl_ƒ= ⁄’êfË=◊˙k‹^=Óà�Îã= lÍÈîkÿ^= ”È—v= ÔÎgŸ»`K== Iú^3Ã˘^= ^Ü7= �̂ÑÎÍajË_‹Ñ·ƒË=

=ÔƒÈ›.^=„eÃ=I_ÂÎÃ= à›okåª^= Ô‘àêÿ^=Ω= ÔŸn_º=”È—v= Ë`=lÍÈîkÿ^=”È—v=Ω= ÔÎgŸ»˚^=‚‹=⁄–`= ÔƒÈ›.^=ÒÑÿ=„È’Í
=œËà¡ÿ^Ë=“Û_—•^= ÔÃ_‘= á_gkƒ˘^=≤≈f=Ü~aj= fiÍÈ—kÿ=l‡_‘= ^Öd= _‹_ÂÍÑÿ=Ô�Ÿã=_ÂÎÃ= à›okåª^= Ô‘àêÿ^=ŸƒI==⁄›êÍË

W÷ÿÖ=
• =∆‹=ÔÍÑ–_≈kÿ^=m_gÎj3ÿ^=ÔŸπ=˝^=lÍÈîkÿ^=”È—v_ÂÎÃ=à›okåª^=Ô‘àêÿ^=Ω=‚Íà~K 
• Òà~`=ÔÍÑ–_≈j=m_gÎjàj=‚ƒ=Ô°_·ÿ^=”È—•^K 
• Í`Ë=ÔƒÈ›._f=Ôì_¶^=lÍÈîkÿ^=”È—vÔ=ÔŸ›k®=lÍÈîj=”È—vK=

=ÓÉ_ƒef=ÔƒÈ›.^=flÈ—jfiÎÎ—j==l‡_‘=^Öd=_‹_ÂÍÑÿ==œËà¡ÿ^Ë=“Û_—•^=má_è`=_‹=^Öd=_ÂÎÃ=à›okåª^=Ô‘àêÿ^=Ÿƒ=Óà�Îã
‘`=Ë`=àî·ƒ=Ω=4…j=ÉÈrË=≥dÔn˙oÿ^=Óà�Îåÿ^=àì_·ƒ=‚‹=àoK===fikÍ==Ñ·ƒ=Ô≈f_kÿ^=Ô‘àêÿ^=ÑÎvÈjÔãá_º=ÚÑf==Óà�Îåÿ^

ÔƒÈ›.^=⁄g–=‚‹=Ô≈f_kÿ^=Ô‘àêÿ^=Ÿƒ=Óà�Îåÿ^=„^Ñ—Ã=Ñ·ƒ=÷ÿÖ=‚ƒ=Œ–Èkÿ^=fikÍË=Ô≈f_kÿ^=Ô‘àêÿ^=ŸƒK==
Ë=m_fÈŸ�‹Ë=m^ÉÈrÈ‹=uáÑjm^É^àÍd== €˙~= _ÂÎŸƒ= ÖÈwkåª^= Ô≈f_kÿ^= Ô‘àêÿ^=ŒÍá_î‹ËÓ3Õÿ^==Ω=ÔÎÿË˚^= ÔÎÿ_ª^= fiÛ^È—ÿ^

ÓÑvÈª^=ÓàîkÄª^==≤•Ë=ÔƒÈ›.^=≥d=Óà�Îåÿ^=€_—k‡^=ÅÍá_j=‚‹=�̂á_gkƒ^==„^Ñ—ÃÓà�Îåÿ^=ÁÜ‰=⁄o‹K=
==ÉÈ·f=‚‹=Ñ·f=⁄‘Ë=Óá_å¶^=Ë`=yfàÿ^⁄‹_êÿ^=⁄~Ñÿ^=à~˝^==ÔÎ’Ÿª^=”È—v=≥dË=ÔƒÈ›s›Ÿÿ=fl˚^=Ô‘àêÿ^=Ï›‰_å‹=≥d

=Óà�Îåª^=4»=ÔÎ’Ÿª^=”È—v=ÑÎìá=„È’Í=„`=≥d=÷ÿÖ=ÒÉ`=_‹=^Öd=kv=Óà�Îåª^=4»K=
= Ô≈f_kÿ^= m_‘àêŸÿ= ÔÎÿ_ª^= fiÛ^È—ÿ^= Ÿƒ= m_ÍÈåkÿ^= Ú^àrd= fikÍ÷ÿÖ= à‹˚^= hŸ�j= ^Öd=ÿ=ÔÎgã_-^= m_ã_Îåÿ^= ∆‹= è_›kk

ÔƒÈ›s›ŸÿK=^= ÔÃ_‘= œÜv= fikÍ=Ô—Ÿ≈kª^= ÔÍÑ—·ÿ^= m_—ÃÑkÿ^Ë= ŒÍá_îª^Ë= ⁄~Ñÿ^Ë= ÔÎ’Ÿª^= ”È—vË= m_fÈŸ�ª^Ë= m^ÉÈrÈª
ÔÎÿ_ª^=fiÛ^È—ÿ^=ÑÎvÈj=Ñ·ƒ=⁄‹_’ÿ_f=ÔƒÈ›.^=Ω=Ú_òƒ˚^=≤f=m˙‹_≈ª_fK=

j=‚ƒ=Ôgã_-^=fikÿ^4…km^==IÔ≈f_kÿ^=Ô‘àêÿ^=ÔÎ’Ÿ‹=Ω_Â·ƒ=fis·Í=˘=;ÿ^=ÿ=„^Ñ—ÃŸÔÎ’Ÿ‹=”È—v=ÔŸ‹_≈›‘=IÓà�ÎåK==Ω
W_Â‡eÃ=IÔ≈f_kÿ^=Ô‘àêÿ^=Ÿƒ=Óà�Îåÿ^=ÔƒÈ›.^=„^Ñ—Ã=Ôÿ_v=

• =Ú_…ÿefÔ≈f_kÿ^=Ô‘àêÿ^=m_fÈŸ�‹Ë=EÓàÂêÿ^=÷ÿÖ=Ω=_¥F=m^ÉÈrÈ‹=
• =Ú_…ÿefÍ˚=ÔÍ3ÃÑÿ^=Ô›Î—ÿ^Ô=Óà�Îå‹=4»=ÔÎ’Ÿ‹=”È—v=
• =Ú_…ÿef=ÔÎ’Ÿª^=”È—v=‚›ó=ÓÑÎ—ª^=IÔ›‘^3ª^=⁄ÍÈwkÿ^=m_–ËàÃ=
• Ÿÿ=ÔÿÉ_≈ÿ^=Ô›Î—ÿ^=m_gnef=flÈ—júÈ≈E⁄f_—ª^F=fiŸkåª^=
• Êf=¬Õk®=á_›okã^=Ì˚=ÔÿÉ_≈ÿ^=Ô›Î—ÿ^=m_gnef=flÈ—j=
• Óá_å¶^=Ë`=yfàÿ^=Ω=äsƒ=Ë`=öÛ_Ã=Ì`=m_gnef=flÈ—j=

=Ω=_—f_ã=Ôkgoª^=ÉÈ·gÿ^=‚‹=fl˚^=Ô‘àêÿ^=Ôîv=ŒÎ·îj=ÓÉ_ƒef=flÈ—j=à~˝^=⁄‹_êÿ^=⁄~Ñÿ^=}_fá˚^=Ë`=Óá_å¶^=Ë`=yfàÿ^=≥d
=IÓ_—gª^÷ÿÖ=à‹˚^=òk–d=^ÖdÔŸîÿ^=m^Ö=m^ÉÈrÈª^=Ë`=m_fÈŸ�ª^=É_≈gkã_f=ÔƒÈ›.^=l‹_–=^Ö^=iÈŸ�‹=È‰=_›‘==IK=

PK úà≈ÿ^=ÔŸ›ƒË=ÔÎÕÎ¿Èÿ^=ÔŸ›≈ÿ^ 
ÔƒÈ›s›Ÿÿ=úà≈ÿ^=ÔŸ›ƒË=ÔÎÕÎ¿Èÿ^=ÔŸ›≈ÿ^=2k≈Í=ÌÜÿ^Ë=ÌÉÈ≈åÿ^=€_Íàÿ_f=ÔÎÿË˚^=ÔÎÿ_ª^=fiÛ^È—ÿ^=ÁÜ‰=úàƒ=fikÍK==

QK m^àÍÑ—kÿ^Ë=fl_’v˚^=fl^ÑÄkã^ 
= fiÛ^È—ÿ^= É^Ñƒd= „d=4Í_≈ª^Ë= ÔÍÉÈ≈åÿ^= ÔÎfà≈ÿ^= Ô’Ÿ›ª^= Ω= ÓÑ›k≈ª^= ÔÎÿ_ª^= àÍá_—kŸÿ= ÔÎÿËÑÿ^= 4Í_≈›Ÿÿ= �_—ÃË= ÔÎÿË˚^= ÔÎÿ_ª^

=m^àÍÑ—jË= fl_’v`= ∆óË= Óá^Éˇ^= ‚‹= hŸ�kÍ= ≤Î‡È‡_—ÿ^= ≤gã_w›Ÿÿ= ÔÍÉÈ≈åÿ^= ÔÙÎ7^= ‚‹= ÓáÉ_îÿ^= Òà~˚^= m^á^Ñì˘^Ë
ƒÈ›s›Ÿÿ= ÔÎgã_-^= m_ã_Îåÿ^= “Îg�j= Ÿƒ= àn¯j= m_ó^3Ã^Ë=m^É^àÍ˘^Ë= m_fÈŸ�ª^Ë= m^ÉÈrÈ›Ÿÿ= Ô·Îgª^=  ÿ_gª^Ë= Ô

m_ÃËàîª^ËK=m^àÍÑ—kÿ^=ÁÜ‰=‚ƒ=ÔÎŸ≈Õÿ^=tÛ_k·ÿ^=ŒŸk£=Ñ–ËK=



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=àÂè`=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNT=fl
EÔ≈r^à‹4»F=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
 

١٢  
 

QJ====m^àÍÑ—kÿ^Ë=fl_’v˚^=fl^ÑÄkã^=EÔ›kjF 
=m_ã_Îåÿ^= “g�j= kÿ^Ë= Óá^Éˇ^= _Âk≈óË= kÿ^= Ô‹_7^= fl_’v˚^= „È’j= „`= ∆–Èkª^= ‚‹= ÔÎÿË˚^= ÔÎÿ_ª^= fiÛ^È—ÿ^= É^Ñƒd= Ñ·ƒ

=Ã= _Â—Îg�j=fikÎã=kÿ^=fl_’v˚^=çÕ‡=‰=Ñ‘akÿ^=flÑƒË=àÍÑ—kŸÿ= ÔÎåÎÛàÿ^= áÉ_îª^Ë=ÔƒÈ›s›Ÿÿ= ÔÎgã_-^=€Ë`=É^Ñƒd
ÔÍÈ·ã=ÔÎÿ_‹=fiÛ^È–=_—kŸÿ=ÔÎÿËÑÿ^=4Í_≈›Ÿÿ=_—gù=ÔÎÿ_ª^=àÍáK==

=ÔÍá^à›kãˇ^=é_ã`=Ÿƒ=m_ó^3Ãˇ^Ë=m^àÍÑ—kÿ^=Ô≈r^à‹=fikÍK==Ÿg—kå‹=ànaf=m^àÍÑ—kÿ^=Ÿƒ=m˙ÍÑ≈kÿ_f=œ^3ƒˇ^=fikÍËK==

NE==fl_’v˚^===
=4nakÿ^=m^Ö=ÔÎgã_-^=m_ã_Îåÿ^=“Îg�j=Ñ·ƒ=Ô‹ÑÄkåª^=Ô‹_7^=fl_’v˚^=€Èv=m_‹ÈŸ≈ª^=„dÒà‰È§^=ª^= ÿ_gª^=Ÿƒ=ÔŸså

= ΩòÍ_f= _Âr^áÉ^= #= ÔÎÿË˚^= ÔÎÿ_ª^= fiÛ^È—ÿ^= fi–á= }_FON= Em˘È›≈ÿ^= m^É^àÍdK==Ω= ⁄Î‘È‘= ⁄›≈j= ÔƒÈ›.^= l‡_‘= ^Öd
⁄Îì`=låÎÿË=m˙‹_≈ª^==∆‹F==fi–á=}_òÍd=_ÂÎÃ=à›okå‹=Ô‘àè=Ÿƒ=ÔÎŸ≈Ã=Óà�Îã=ÔƒÈ›s›Ÿÿ=„_‘=^Ö^=_‹=ÑÎvÈjTEK 

O=EÓÑ‘¯ª^=4»=m^àÍÑ—kÿ^Ë=m_ó^3Ã˘^=
=Ω= ÔÍÉ_‹=m˙ÍÑ≈j=≥d=ÌÉ¯j=;ÿ^= Ô‹_7^= àù_Äª^=m^Ö= ÓÑ‘¯ª^=4»=m^àÍÑ—kÿ^Ë=m_ó^3Ã˘^= €Èv=m_‹ÈŸ≈ª^= „d=Ó3Õÿ^

=Ω=ÔÎÂk·ª^PM ==ÈÎ‡ÈÍOMNT==fl=WÔÎÿ_kÿ^=m_f_å•^=Ω=_Âr^áÉd=#=
• ==F=fi–á=}_òÍd=ÔÎåÎÛàÿ^=ÔÍá^Èk‘˘^=m_ó^3Ã˘^=WÓÉÑ-^=∆Ã_·ª^=m_‹^äkÿ^=é_Î–NV==EK= 
• =wÃ=ÔÍá_skÿ^= Ô·ÍÑª^= fi‹ÜŸÿ= Ôgå·ÿ_f= É^É3ã˙ÿ= ÔŸf_—ÿ^=  ÿ_gª_f= Ô—Ÿ≈kª^= ÔÎåÎÛàÿ^= m_ó^3Ã˘^= WÔ›Î—ÿ^= Ω= ú_Õ¨˘^= ï

v_òÍd==FNQ==ËOQ==Ú_ê‡˘^=ÑÎ–=ÔÎÿ_5`àÿ^=€_›ƒ˚^Ë=Im^Ñ≈ª^Ë=m^á_—≈ÿ^Ë=I=E–=É3ã˙ÿ=ÔŸf_—ÿ^= ÿ_gª^=É_≈gkã˘^=Ñ·ƒ=É^
}_òÍd=F=NM== F= }_òÍd= ÓàÂêÿ^Ë= ÔãÈ›Ÿª^= 4»= m^ÉÈrÈª^Ë= I= ENN==m_ƒËàêª^Ë= ÔŸÎ‹äÿ^= m_‘àêÿ^= Ω= á_›okã˘^Ë= I= E

=F=}_òÍd=Ô‘3êª^NO==EK 
• =òÍd=Éá^Èª^=“ÃÑj=fisvË=€_›kv^=€Èv=ÔÎåÎÛàÿ^=m_ó^3Ã˘^=WÔŸ›k-^=m_ù_gjá˘^Ë=m_îîÄª_f=é_Î—ÿ^Ë=œ^3ƒ˘^}_=FOSEK 
• ÓáÑ—ª^=ÔÎr_k‡ˇ^=á_›ƒ˚^=^Ñ≈ª^Ë=m^á_—≈Ÿÿ=ÔÎ—gkª^=fiÎ—ÿ^Ë=m^ÉÈrÈª^Ë=ÔÍá_›okãˇ^=m^á_—≈ÿ^Ë=m=}_òÍd=ÔãÈ›Ÿª^=4»FNNKE=

=F=}_òÍd=⁄r¯ª^=gÍàòÿ^=⁄ì˚^=⁄f_—‹=Ôv_k‹=„È’kã=ÔÎŸg—kåª^=ÔÎgÍàòÿ^=}_fá˚^=l‡_‘=^Öd=_‹=ÔŸr¯ª^=hÛ^àòÿ^NP=EK 

é_Î–=›Î—ÿ^Ô=ÔÿÉ_≈ÿ^=
= ÔÿÉ_≈ÿ^= Ô›Î—ÿ^=é_Î–=Ñ·ƒm^ÉÈrÈ›Ÿÿ== Ë`m_fÈŸ�ª^= ÔƒÈ›.^= flÑÄkåj=Im_‡_Îf=„_’‹ˇ^= áÑ–= Ô¡v˙›Ÿÿ= ÔŸf_—ÿ^=”Èåÿ^K=

›Î—ÿ^=ŒÎ·îj=fikÍËÔ== ÔÿÉ_≈ÿ^=‹à‰=⁄åŸåj=Ω= ÔÕŸk©=m_ÍÈkå‹=Ω=Ω= Ô‹ÑÄkåª^=m˙~Ñª^=≥d= �̂É_·kã^= ÔÿÉ_≈ÿ^= Ô›Î—Ÿÿ
WÏŸÍ=_›‘=fiÎÎ—kÿ^=hÎÿ_ã`=

• =ÒÈkåª^N=Ô�ê‡=”^Èã`=Ω=EÔÿÑ≈‹=4»F=ÔráÑ‹=á_≈ã`=WÔ—f_�k‹=m_fÈŸ�‹=Ë`=m^ÉÈrÈªK 
• =ÒÈkåª^O=ÒÈkåª^=‚›ó=ÔráÑª^=á_≈ã˚^=œ˙†=m˙~Ñ‹=WN==Ë`=m^ÉÈrÈª=Ô¡v˙›Ÿÿ=ÔŸf_–=m˙~Ñ‹=‚ƒ=Óá_gƒ=Ï‰Ë

Eá_≈ã˚^=‚‹=Ô—kê‹F=àè_g‹=4»=⁄’êf=Ë`=Eá_≈ã˚_‘F=Óàè_g‹=⁄’êf=Ú^Èã=Im_fÈŸ�‹K 
• =ÒÈkåª^PŸƒ= Óä’jà‹=4»=m_fÈŸ�‹=Ë`=m^ÉÈrÈª=m˙~Ñ‹= W=m_‡_Îf==ÔŸf_–=4»=m˙~Ñ‹F= Ô¡v˙›Ÿÿ= ÔŸf_—ÿ^=”Èåÿ^

EÔ¡v˙›ŸÿK 
= ‚›ó= m_fÈŸ�ª^Ë= m^ÉÈrÈ›Ÿÿ= ÔÿÉ_≈ÿ^= Ô›Î—ÿ^= é_Î–= Ω= Ô‹ÑÄkåª^= m˙~Ñª^= ŒÎ·îj= #= €_v= Ω=Ω= ÔÕŸk©= m_ÍÈkå‹

=‹à7^=⁄åŸåkÿ^=ó=ÊŸ›‘af=ÔÿÉ_≈ÿ^=Ô›Î—ÿ^=é_Î–=ŒÎ·îj=fikÍ=IÔÿÉ_≈ÿ^=Ô›Î—ŸÿåŸåkÿ^=Ω=ÒÈkåª^=m^Ö=‚›‹à7^=⁄==Ô›Î—Ÿÿ
é_Î—Ÿÿ=ÒÈkå‹=⁄–`=Ω=Ô‹_‰=m˙~Ñ‹=ÊÎÃ=„È’Í=ÌÜÿ^=ÔÿÉ_≈ÿ^K=

wkÿ_f=œ^3ƒ˘_f= ÔƒÈ›.^= flÈ—j=‹à7^=⁄åŸåkÿ^=m_ÍÈkå‹=≤f=m˙ÍÈ==lnÑv=;ÿ^= àÍà—kÿ^= Ó3Ã= ÔÍ_Â‡=Ω= ÔÿÉ_≈ÿ^= Ô›Î—Ÿÿ
m^4…kÿ^=_7˙~K=

ÈóÈª^=Ô‹_≈ÿ^=m_ó^3Ã˘^=€Èv=m_‹ÈŸ≈ª^=‚‹=ÑÍäª^=u^áÉ^=fikÍΩ=ÔÿÉ_≈ÿ^=fiÎ—ÿ^=é_Î–=Ñ·ƒ=Ôƒ=fi–á=}_òÍ^=OQ==KÔÎÿ_ª^=m^ËÉ˚^=



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=àÂè`=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNT=fl
EÔ≈r^à‹4»F=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
 

١٣  
 

RK Ô—g�ª^=m^4åÕkÿ^Ë=4Í_≈ª^=Ÿƒ=m˙ÍÑ≈kÿ^Ë=ÓÑÍÑ§^=4Í_≈ª^ 
=4Í_≈ª^=Ÿƒ=Ñ›k≈j=Ô—g�ª^=Ô‹_7^=ÔÎgã_-^=m_ã_Îåÿ^=„eÃ=IÔƒÈ›s›Ÿÿ=ÓàîkÄª^=ÓÑvÈª^=ÔÎÿË˚^=ÔÎÿ_ª^=fiÛ^È—ÿ^=É^Ñƒd=Ñ·ƒ

àÍá_—kŸÿ= ÔÎÿËÑÿ^=d= €È≈Õª^= ÔÍá_åÿ^= ÔÎÿ_ª^= ‚‹= �̂á_gkƒPM== ÈÎ‡ÈÍOMNT= flK==à’gª^= “Îg�kÿ_f= ÔƒÈ›.^=l‹_–= I÷ÿÜÿ= ÔÃ_ód
=Ïÿ_ª^=àÍà—kŸÿ=ÏÿËÑÿ^=á_Î≈›ŸÿFNRE=–=Ú˙›≈ÿ^=‚‹=ÉÈ—≈ÿ^=‚‹=m^É^àÍˇ^K=

SK „˝^=kv=€È≈Õª^=ÔÍá_ã=4»Ë=ÓáÉ_îÿ^=4Í_≈ª^ 
=Ÿƒ=m˙ÍÑ≈kÿ^Ë=ÓÑÍÑ§^=4Í_≈ª^=‚‹=ÉÑƒ=◊_·‰==‚‹=`Ñgj=;ÿ^=ÔÍÈ·åÿ^=m^3Õÿ^=Ÿƒ=_7È≈Õ‹=ÌàåÍ=;ÿ^=4Í_≈ª^N==àÍ_·Í

OMNU=Ñ·ƒ=ÔÎÿ_kÿ^=ÔÿÑ≈ª^=Ë`=ÓÑÍÑ§^=4Í_≈›Ÿÿ=à’gª^=“Îg�kÿ_f=fi—j=%=ÔƒÈ›.^=„`=˘d=I_7=à’gª^=“Îg�kÿ_f=}_›åÿ^=∆‹=fl
ÔÎÿË˚^=ÔÎÿ_ª^=fiÛ^È—ÿ^=É^Ñƒd=ÓàîkÄª^=ÓÑvÈª^=W=

àÍà—kŸÿ=ÏÿËÑÿ^=á_Î≈ª^==Ïÿ_ª^V=–=ÔÎÿ_ª^=m^ËÉ˚^=

=ÈÎÿÈÍ=Ω=ÔÎÿËÑÿ^=Ôgã_-^=4Í_≈‹=çŸß=áÑì`OMNQ=Ïÿ_ª^=àÍà—kŸÿ=ÏÿËÑÿ^=á_Î≈ª^=‚‹=ÔÎÛ_Â·ÿ^=ÔÄå·ÿ^=flFVE=ÔÎÿ_ª^=m^ËÉ˚^K==

=Ïÿ_ª^=àÍà—kŸÿ=ÏÿËÑÿ^=á_Î≈ª^=„dFVE==Ñ≈f=Ë`=‚‹=`Ñgj=;ÿ^=ÔÍÈ·åÿ^=m^3Õÿ^=Ÿƒ=ÊÿÈ≈Õ‹=ÌàåÍN==àÍ_·ÍOMNU=}_›åÿ^=∆‹=fl
Êÿ= à’gª^= “Îg�kÿ_fK== Ïÿ_ª^= àÍà—kŸÿ= ÏÿËÑÿ^= á_Î≈ª^= “Îg�kÿ= ÔÎÿ_•^= Ó3Õÿ^= Ω= ÔƒÈ›.^= æ�£ËFVE=‚‹= ÔÍ^Ñf=N==àÍ_·Í

OMNUflK=

NE=ÿ^ŒÎ·îk=JÔÎÿ_ª^=m^ÉÈrÈª^=
=Ïÿ_ª^=àÍà—kŸÿ=ÏÿËÑÿ^=á_Î≈ª^=‚›òkÍFVE==fikÍ=;ÿ^=€_›ƒ˚^=uÖÈ∂=ç’≈j=ÔÎÿ_ª^=m^ÉÈrÈ›Ÿÿ=ÓÑÍÑr=é_Î–=Ô—ÍàùË=ŒÎ·îj

ÔÍÑ—·ÿ^=_Âj_—ÃÑj=ïÛ_î~Ë=_7˙~=‚‹=m^ÉÈrÈª^=Óá^ÉdK=
=Ïÿ_ª^=àÍà—kŸÿ=ÏÿËÑÿ^=á_Î≈ª^=‚›òkÍFVE=^ÉÈrÈª^=WÏ‰Ë=ÔÎÿ_ª^=m^ÉÈrÈ›Ÿÿ=ÔÎåÎÛá=ŒÎ·îj=m_ÙÃ=Ôn˙n=é_—j=;ÿ^=ÔÎÿ_ª^=m

=€˙~=‚‹=ÔÿÉ_≈ÿ^=Ô›Î—ÿ^Ë=à~˝^=⁄‹_êÿ^=⁄~Ñÿ^=€˙~=‚‹=ÔÿÉ_≈ÿ^=Ô›Î—ÿ^Ë=IÓaÕ�ª^=ÔÕŸ’kÿ_fÓá_å¶^=Ë`=yfàÿ^K==á_Î≈ª^=^Ü‰
=ÏÿËÑÿ^=Ôgã_-^=á_Î≈‹=m_ÙÃ=Ñ≈gkåÍFPVE==Ôv_kª^Ë=Ô·ÍÑª^=fi‹Üÿ^Ë=úËà—ÿ^Ë=I”_—wkã˘^=ÅÍá_j=kv=_Âf=¬Õkw›Ÿÿ=ÔÎÿ_•^

∆ÎgŸÿK=
=Ïÿ_ª^=àÍà—kŸÿ=ÏÿËÑÿ^=á_Î≈ª^=hrÈ¥FVE=ÔÎÿ_ª^=m^ÉÈrÈª^=Ï‰=ŒÎòª^=_ÂÎÃ=„È’Í=;ÿ^=ÉÈ—≈ÿ^=Ω=ÔßÑª^=m_—kêª^=„eÃ=I

_Â›Îå—j=fikÍ=˘=á_Î≈ª^=”_�‡=‚›óK=_ÂÕÎ·îj=úà…f=⁄’‘=Ô�ŸkÄª^=ÔÎÿ_ª^=Ó^É˚^=fiÎÎ—j=fikÍ=I÷ÿÖ=‚‹=�̆ ÑfËK=

OE==Ô›Î—ÿ^=Ω=ú_Õ¨˘^J=ÔÎÿ_ª^=m^ÉÈrÈª^=ÉÈ—≈ÿ^=m^ÉÈrÈ‹Ë=
=Ïÿ_ª^=àÍà—kŸÿ=ÏÿËÑÿ^=á_Î≈ª^=€ÑgkåÍFV=E=ÏÿËÑÿ^=Ôgã_-^=á_Î≈‹=Ω=?ÓÑg’kª^=Óá_å¶^?FPVE==ÔÎ‡_›kÛ˘^=Óá_å¶^?=uÖÈ›·f

⁄g—kå›Ÿÿ= ÔÎ≈Ÿ�kÿ^= Óà¡·ÿ_f= fiåkÍ= ÌÜÿ^= ?Ô≈–Èkª^K==⁄‹^È≈ÿ^= Ω= m^4…kÿ^= 4naj= ÔÎÕÎ‘= „aêf= �̂4g‘= �̂àÍÑ—j= hŸ�kÍ= ^Ü‰Ë
ƒ=ÔÍÉ_îk–˘^yràª^=€_›kv˘^=é_ã`=Ÿƒ=_‰ÑÍÑ¢=fikÎã=;ÿ^Ë=Ô≈–Èkª^=ÔÎ‡_›kÛ˘^=Óá_å¶^=uÖ_∂=ŸK=

=ÔÿÉ_≈ÿ^=Ô›Î—ÿ_f=Ë`=ÓaÕ�ª^=ÔÕŸ’kÿ_f=é_—j=;ÿ^=ÔÎÿ_ª^=m^ÉÈrÈª^=Ÿƒ=Ô›Î—ÿ^=Ω=ú_Õ¨˙ÿ=ÑÍÑ§^=uÖÈ›·ÿ^=“Îg�j=fikÎã
÷ÿÜ‘Ë=fiÂã˚^=Ω=m^á_›okã˘^=^Ñƒ=_‹=à~˝^=⁄‹_êÿ^=⁄~Ñÿ^=€˙~=‚‹=ÉÈ—≈ÿ^=m^ÉÈrÈ‹=ŸƒK=

=Ïÿ_ª^=àÍà—kŸÿ=ÏÿËÑÿ^=á_Î≈ª^=hrÈ¥ËFVEWÔÎÿ_kÿ^=çã˚^=Ñv`=Ÿƒ=Óá_å¶^=m_îî©=é_Î–=fikÍ=I=
J==ÒÑ‹=Ÿƒ=Ô≈–Èkª^=ÔÎ‡_›kÛ˘^=Óá_å¶^NO=�̂àÂèK==É^Ñåÿ^=Ω=ào≈kÿ^=q^Ñv`=‚ƒ=Ô≈–Èkª^=ÔÎ‡_›kÛ˘^=Óá_å¶^=ÁÜ‰=tk·j

=€˙~=ÔŸ›k-^ËNO=^=ÅÍá_j=Ñ≈f=�̂àÂèàÍà—kÿK=
J=à›≈ÿ^=ÒÑ‹=Ÿƒ=Ô≈–Èkª^=ÔÎ‡_›kÛ˘^=Óá_å¶^K==Ω=ào≈kÿ^=q^Ñv`=∆Î∏=‚ƒ=tk·j=;ÿ^=Ô≈–Èkª^=ÔÎ‡_›kÛ˘^=Óá_å¶^=Ï‰

ÔÎÿ_ª^=Ó^É¸ÿ=∆–Èkª^=à›≈ÿ^=á^Ñ‹=Ÿƒ=É^Ñåÿ^K=



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=àÂè`=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNT=fl
EÔ≈r^à‹4»F=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
 

١٤  
 

SJ==„˝^=kv=€È≈Õª^=ÔÍá_ã=4»Ë=ÓáÉ_îÿ^=4Í_≈ª^=EÔ›kjF=
= Ô≈–Èkª^= ÔÎ‡_›kÛ˘^= Óá_åÄŸÿ= Ôgå·ÿ_f=ÔÎÿ_ª^=m^ÉÈrÈ›Ÿÿ= ÔÎ‡_›kÛ˘^= àù_Äª^=mÉ^Éâ^= ^Öd=é_Î—ÿ^= “g�Í= Ià›≈ÿ^=ÒÑ‹=Ÿƒ

=ÒÑ‹=Ÿƒ=Ô≈–Èkª^=ÔÎ‡_›kÛ˘^=Óá_å¶^=é_Î–=“g�ÍË=I_7=ÏÿË˚^=œ^3ƒ˘^=Ü·‹=àÍà—kÿ^=ÅÍá_j=Ω=4g‘=⁄’êfNO==�̂àÂè
4g‘=⁄’êf=ÔÎ‡_›kÛ˘^=àù_Äª^=ÁÜ‰=ÑÍäj=%=^ÖdK==

=É^Éäj=%=ÔÎÿ_‹=Ó^É`=Ÿƒ=ÔÎ‡_›kÛ˘^=àù_Äª^=„`=ú3Õj=„`=ÔƒÈ›s›Ÿÿ=‚’∑–==4g‘=⁄’êf–==_7=ÏÿË˚^=œ^3ƒ˘^=Ü·‹
àÍà—kÿ^=ÅÍá_j=Ω=ÔòÕÄ·‹=ÔÎ‡_›kÛ^=àù_©=_ÂÍÑÿ=ÔÎÿ_ª^=Ó^É˚^=„`=ÑÍÑ¢=#=^ÖdK==Ô≈–Èkª^=ÔÎ‡_›kÛ˘^=Óá_å¶^=é_Î–=„`=˘d

=fi‹ÜŸÿ=�_›Û^É=“g�Í=à›≈ÿ^=ÒÑ‹=Ÿƒ=‚’∑=pÎü=IÌà‰Èr=ÏŸÍÈµ=àî·ƒ=ÉÈrË=„ËÉ=ÉÈ—≈ÿ^=m^ÉÈrÈ‹Ë=ÔÍá_skÿ^=Ô·ÍÑª^
=ÏŸÍÈµ= àî·ƒ= ÉÈrË= ∆‹= ÉÈ—≈ÿ^= m^ÉÈrÈ‹Ë= ÔÍá_skÿ^= Ô·ÍÑª^= fi‹ÜŸÿ= �_òÍ`= Ôã_Îåÿ^= ÁÜ‰= “Îg�j= á_k£= „`= ÔƒÈ›s›Ÿÿ

Ìà‰ÈrK=
PE==ŒÎ·îkÿ^–=ÔÎÿ_ª^=m_fÈŸ�ª^=

= Ïÿ_ª^= àÍà—kŸÿ= ÏÿËÑÿ^= á_Î≈ª^= ¬ÕkÆFVE== ÏÿËÑÿ^= Ôgã_-^= á_Î≈‹= Ω= ÔÎÿ_•^= m_gŸ�kª_f= 4g‘= ⁄’êfFPVE==œÑÂf
ÔÎÿ_ª^=m_fÈŸ�ª^=ŒÎ·îjK==ÏÿËÑÿ^=Ôgã_-^=á_Î≈‹=hrÈ¥Ë=Ê‡`=˘dFPVE==m_fÈŸ�›Ÿÿ=ÔÿÉ_≈ÿ^=Ô›Î—ÿ^=Ω=m^4…kÿ^=∆Î∏=„eÃ

=€˙~=‚‹= ÔÿÉ_≈ÿ^= Ô›Î—ÿ_f= ÔÕ·îª^Óá_å¶^=Ë`=yfàÿ^==Ω= _Âf=œ^3ƒ˘^=fikÍ= Ë`=yfàÿ^Óá_å¶^K==á_Î≈ª^=hrÈ¥=fikÍ= _›·Îf
=Ïÿ_ª^=àÍà—kŸÿ=ÏÿËÑÿ^FVE=WÏŸÍ=_›‘=ÔÿÉ_≈ÿ^=Ô›Î—ÿ^=Ω=m^4…kÿ^=ÁÜ‰=úàƒ=

• à~˝^=⁄‹_êÿ^=⁄~Ñÿ^=Ω=Êóàƒ=fikÍ=m_fÈŸ�›Ÿÿ=ÔÎ‡_›kÛ˘^=àù_Äª^=Ω=m^4…kÿ_f=“Ÿ≈kª^=ÔÿÉ_≈ÿ^=Ô›Î—ÿ^=Ω=4…kÿ^= Ÿg‹K=
• ÿÉ_≈ÿ^=Ô›Î—ÿ^=Ω=4…kÿ^=‚‹=Ï—gkª^= Ÿgª^=Ω=Êóàƒ=fikÍ=ÔÓá_å¶^=Ë`=yfàÿ^K 

QE=øÈwkÿ^=‚ƒ=Ôgã_-^=
flÈ—j= _‹Ñ·ƒ=ÔƒÈ›.^== Ïÿ_ª^= àÍà—kŸÿ= ÏÿËÑÿ^= á_Î≈›Ÿÿ= ÏÛÑgª^= “Îg�kÿ_fFVE=_Âkã_Îã= Ê‡`= Ÿƒ= Iá_k£= „`= ‚’∑= I

= ÏÿËÑÿ^= Ôgã_-^= á_Î≈‹= Ω= ÓÉá^Èÿ^= øÈwkÿ^= ‚ƒ= Ôgã_-^= m_gŸ�k‹= “Îg�j= Ω= á^à›kã˘^= IÔÎgã_-^FPVE==‚‹= �̆ Ñf
=Ïÿ_ª^=àÍà—kŸÿ=ÏÿËÑÿ^=á_Î≈ª^=Ω=ÓÉá^Èÿ^=m_gŸ�kª^FVEK==m_gŸ�kª^=“Îg�j=á_Îk~_f=_Â‹_Î–=Ï‰=ÔƒÈ›s›Ÿÿ=ÔÎÿ_•^=Ô�¶^=„d

=Ïÿ_ª^=àÍà—kŸÿ=ÏÿËÑÿ^=á_Î≈›Ÿÿ=ÓÑÍÑ§^FVEK=

=Ïÿ_ª^=àÍà—kŸÿ=ÏÿËÑÿ^=á_Î≈ª^=hŸ�kÎãFVE=Îgã_-^=øÈwkÿ^= Ô–˙ƒ=„`=‚‹=Ñ‘akÿ^= ÔƒÈ›.^=‚‹=œ^Ñ‰`=∆‹=è_›kj= Ô
=ÔÎÿ_≈Ã=ÒÑ‹=fiÎÎ—kÿ= ⁄g—kå›Ÿÿ= �_≈Ÿ�jË= �_ÕìË=ào‘`=u_Â·‹=“Îg�j= _ÂÎŸƒ=„`Ë= ÔƒÈ›.^=Ω=àù_Äª^= Óá^Éd=m_ÎsÎj^3ã^Ë

øÈwkÿ^K=Ïÿ_ª^=àÍà—kŸÿ=ÏÿËÑÿ^=á_Î≈ª^=flÑ—Í=_›‘=FV=E=flÑƒ=∆·∑Ë=øÈwkÿ^=Ô–˙≈ÿ=„â^Èkÿ^=ÓÉ_ƒef=“Ÿ≈kj=ÓÑÍÑr=m_gŸ�k‹
=Ìá_Îk~˘^=á^à›kã˘^øÈwkÿ^=‚ƒ=Ôgã_w›ŸÿK==Óá^Éˇ=ào‘˚^=m_ÎsÎj^3ã˘^=„`=⁄›k-^=‚‹=IÑÍÑ§^=uÖÈ›·ÿ^=hrÈ¥Ë

=_‹F=Ïÿ_ª^=4»=Ñ·gŸÿ=àù_©=àî·ƒ=øÈ¢=‚›òkj=;ÿ^=÷Ÿj=ÑÍÑwkÿ_fË=IøÈwkÿ^=‚ƒ=Ôgã_w›Ÿÿ=ÔŸ‰¯‹=„È’kã=àù_Äª^
EÔÎg·r˚^=m˙›≈ÿ^=àù_©=^ÑƒK=m_ÎŸ›≈f=Ïÿ_•^=l–Èÿ^=Ω=ÔƒÈ›.^=flÈ—j=˘=÷Ÿj=àù_Äª^=àì_·≈ÿ=øÈ¢K=

= ÏÿËÑÿ^= Ôgã_-^= á_Î≈‹= hrÈ¥FPVE=Ω= Ô›‘^3ª^=  ÿ_gª^= Œ·îj= IÔÍÑ—·ÿ^= m_—ÃÑkÿ^= m_ùÈ¢= ∆Î›û= “Ÿ≈kÍ= _›ÎÃ= I
=≥d= ÔÍÑ—·ÿ^=m_—ÃÑkÿ^=øÈ¢=Ïù_Îkv^Óá_å¶^= Ë`= yfàÿ^==m_—ÃÑkÿ^= „`=pÎv= Ó3Õÿ^=çÕ‡=Ω=ŒÎ·îj= ÓÉ_ƒd= ⁄ÍÑ≈k‘

=Ÿƒ=àn¯j=_7=øÈwkª^=Ô≈–Èkª^=ÔÍÑ—·ÿ^Óá_å¶^=Ë`=yfàÿ^K==Ïÿ_ª^=àÍà—kŸÿ=ÏÿËÑÿ^=á_Î≈ª^=hrÈ¥Ë=Ê‡^=˘dFVE=“Ÿ≈kÍ=_›ÎÃË=I
ª^= 4»= m^ÉÈrÈª^= m_Í3ê‹= ∆–Èkf= Ô�gjàª^= ÔÎg·r˚^= m˙›≈ÿ^= àù_Äª= ÔÍÑ—·ÿ^= m_—ÃÑkÿ^= m_ùÈwkf= ÿ_gª^= „eÃ= IÔÎÿ_

=Ω=Óàè_g‹=÷ÿÖ=‚ƒ=�_óÈƒ=_Âr^áÉd=fikÎã=øÈwkÿ^=Ïù_Îkv^=ÔÕŸ’jË=ÔÍÑ—·ÿ^=m_—ÃÑkÿ^=øÈ¢=Ïù_Îkv^=Ω=Ô›‘^3ª^
_Âj_gn^=Ñ·ƒ=ÔÎÿ_ª^=4»=m^ÉÈrÈ›Ÿÿ=ÔÎÿË˚^=ÔÕŸ’kÿ^K=

RE=m_v_îÃ˘^=

Ïÿ_ª^=àÍà—kŸÿ=ÏÿËÑÿ^=á_Î≈ª^=hŸ�kÎã=fi–á=FVE==àù_©Ë=øÈwkÿ^=‚ƒ=Ôgã_-_f=“Ÿ≈kÍ=_›ÎÃ=Ôì_~=ÔŸ‹_è=ÓÑÍÑr=m_v_îÃ^
Ô≈–Èkª^=ÔÎ‡_›kÛ˘^=àÛ_å¶^Ë=„_›kÛ˘^K=



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=àÂè`=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNT=fl
EÔ≈r^à‹4»F=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
 

١٥  
 

SJ==„˝^=kv=€È≈Õª^=ÔÍá_ã=4»Ë=ÓáÉ_îÿ^=4Í_≈ª^=EÔ›kjF=
SE=€Èwkÿ^=

=fi–á=Ïÿ_ª^=àÍà—kŸÿ=ÏÿËÑÿ^=á_Î≈ª^=“Îg�j=‚ƒ=Ô°_·ÿ^=ÔÎgã_-^=m_ã_Îåÿ^=Ω=m^4…kÿ^=“Îg�j=fikÎãFVE==Ú_·okã_f=Ï≈rá=ànaf
WÏŸÍ=_‹=

• =“Ÿ≈kÍ= _›ÎÃ= Ô—f_åÿ^= m^3ÕŸÿ= Ô‡á_—ª^= m_‹ÈŸ≈‹= ⁄ÍÑ≈j= flÑ≈f= _7= y›åÍ= ÌÜÿ^= Ú_Õƒ˘^= ‚‹= ÓÉ_Õkã˙ÿ= ÔƒÈ›.^= æ�£
Ã=_¥F=m^4…kÿ^=é_Î–Ë=ŒÎ·îkfEÔ›Î—ÿ^=Ω=ú_Õ¨˘^= _ÂÎK==m^ÉÈrÈ›Ÿÿ= ÔÍ3ÃÑÿ^=fiÎ—ÿ^=Ω=m_–ËàÕÿ_f=œ^3ƒ˘^=fikÎã

=fi–á=Ïÿ_ª^=àÍà—kŸÿ=ÏÿËÑÿ^=á_Î≈ª^=“Îg�j=‚ƒ=Ô°_·ÿ^=ÔÎÿ_ª^=m_fÈŸ�ª^Ë=ÔÎÿ_ª^FVE==_›‘=m_Îù_Îkv˘^Ë=Ó_—gª^=}_fá˚^=Ω
=ΩN==àÍ_·ÍOMNUflK 

• h≠==øÈwkÿ^=‚ƒ=Ôgã_w›Ÿÿ=ÓÑÍÑ§^=m_gŸ�kª^=“Îg�j=Ÿg—kå‹=ànaf˘d=Ê‡`=‚’∑=ÔƒÈ›s›Ÿÿ=„af=á_k£==4…kÿ^=“Îg�j
∆–Èkª^=Ω=Ôgã_-^=‚ƒ==ÔÎŸg—kåª^=ø_—·ÿ^=ànaf=Ï≈ráK 

=Ïÿ_ª^=àÍà—kŸÿ=ÏÿËÑÿ^=á_Î≈ª^NS=–=á_≠˘^=ÉÈ—ƒ=
=Ïÿ_ª^= àÍà—kŸÿ=ÏÿËÑÿ^= á_Î≈ª^= flÑ—ÍFNSE=‚Íàrakå›Ÿÿ uÖÈ∂ Ñv^Ë i_åkv˘ ÉÈ—ƒ á_≠ˇ^ Ω ÔÎ‡^äÎª^ ÔÎ‹È›≈ÿ^K==flÈ—Í

àrakåª^ œ^3ƒ˘_f ⁄ì˚_f “Ÿ≈kª^ “ü fl^ÑÄkã˘^ ⁄o∑=ÌÜÿ^ Ê—v Ω fl^ÑÄkã^ ⁄ì˚^ ËÖ ÔŸîÿ^ ÔÃ_óˇ_f ≥d fl^äkÿ^ 
ÌÜÿ^=á_≠ˇ^ Ê‹^äkÿ^=⁄o∑ É^Ñåf m_≈ÃÉ á_≠ˇ^K ÑrÈj m^Ú_Õƒd ÔÍá_Îk~d ÉÈ—≈ÿ á_≠ˇ^ Ó4î– ⁄r˚^ ÉÈ—ƒË á_≠ˇ^ 

m^ÉÈrÈ›Ÿÿ m^Ö ÔòÕÄ·ª^= Ô›Î—ÿ^K=—gj Ô—Íàù i_åkv˘^ Ô≈gkª^ ‚‹ á_Î≈›Ÿÿ= ÔÂf_ê‹= àr¯ª^ Ïÿ_•^ – Ì` à›kåÍ 
„Ëàr¯ª^ Ω ŒÎ·îj ÉÈ—ƒ á_≠ˇ^ ÉÈ—ƒ=≥d _≠dm^á=µÉÈ—ƒ=Ë`=ÔÎŸÍÈ =ÔÎŸÎ…êj=á_≠dK=

= Ïÿ_ª^= àÍà—kŸÿ= ÏÿËÑÿ^= á_Î≈ª^= ⁄ÆFNSE=ÏÿËÑÿ^= Ôgã_-^= á_Î≈‹= ÷ÿÖ= Ω= _¥= á_≠˘^= ÉÈ—≈ÿ= ÔÎÿ_•^= m_ÂÎrÈkÿ^= ⁄®=
FNTE=ÏÿËÑÿ^=4åÕkÿ^Ë=Iá_≠˘^=ÉÈ—ƒFQ=E=á_≠d=Ñ—ƒ=Ÿƒ=ÌÈ�·Í=_‹=hÎjàj=„_‘=^Öd=_‹=ÑÍÑ¢4åÕjË=I Ô·§ m^4åÕkÿ^ 

ÔÎÿËÑÿ^ = Ô—f_åÿ^NRÉÈ—ƒ á_≠ˇ^ ÏŸÎ…êkÿ^ 4åÕjË= IäÃ^È•^ Ô·§ m^4åÕkÿ^ ÔÎÿËÑÿ^ Ô—f_åÿ^=FOT= EfiÍÈ—j à‰Èr 
m˙‹_≈ª^ ;ÿ^ Ü~aj ⁄’êÿ^ Ñ—≈ÿ=Ï‡È‡_—ÿ^ á_≠ˇ^K==

= Ñ≈f= Ë`= ‚‹= `Ñgj= ;ÿ^= ÔÍÈ·åÿ^= m^3Õÿ^= Ÿƒ= ÊÿÈ≈Õ‹= ÌàåÍ= á_Î≈ª^= ^Ü‰= „dN== àÍ_·ÍOMNV=à’gª^= “Îg�kÿ_f= }_›åÿ^= ∆‹= fl
= Ïÿ_ª^= àÍà—kŸÿ= ÏÿËÑÿ^= á_Î≈ª^= “g�j= ;ÿ^= mcê·›ŸÿFNRE==ÏÿË˚^= “Îg�kÿ^= ÅÍá_j= ⁄g–= Ë`= Ω= Ú˙›≈ÿ^= ∆‹= ÉÈ—≈ÿ^= ‚‹= É^àÍ˘^

=Ïÿ_ª^=àÍà—kŸÿ=ÏÿËÑÿ^=á_Î≈›ŸÿFNSEK=
NE  á_≠d=Ñ—ƒ=Ÿƒ=ÌÈ�·Í=hÎj3ÿ^=„_‘=^Öd=_‹=ÑÍÑ¢=

=Ïÿ_ª^=àÍà—kŸÿ=ÏÿËÑÿ^=á_Î≈ª^=≥d=€Èwkÿ^=Ñ·ƒFNSEW_‹d=á_k£=„af=ÔƒÈ›s›Ÿÿ=‚’∑=I=
• =“Îg�j=f=á_≠ˇ^=Ñ—ƒ=ŒÍà≈já_Î≈ª_==Ïÿ_ª^=àÍà—kŸÿ=ÏÿËÑÿ^FNSE==_‰ÉÈ—ƒ=∆Î∏=Ÿƒ==Ë`=I 

• á_≠d=Ñ—ƒ=‚›òkÍ=Ë`=á_≠d=Ñ—ƒ=È‰=Ñ—≈ÿ^=„_‘=^Öd=_‹=fiÎÎ—j=ÓÉ_ƒd=çÎÿË=ÔÎŸ›ƒ=ÔŸÎãË=“Îg�jK 

OE €Èwkÿ^=
f=ÔƒÈ›s›Ÿÿ=‚’∑ef=á_Î≈ª^=“g�j=„`=àrakå›‘=_ÂkÕîWÔÎÿ_kÿ^=áÈ‹˚^=Ñv`=fl^ÑÄkã=

• Ï≈rá=ànaf=Ë`=I 

• =€Ñ≈‹=Ï≈rá=ànaf⁄Û_ãÈf=ÔÍá_Îk~^=ÔÎŸ›ƒK 

ÁÉÈ—ƒ=∆Î∏=Ÿƒ=á^à›kã_f=á_Î¶^=àrakåª^=“g�ÍK==àÍà—kŸÿ=ÏÿËÑÿ^=á_Î≈ª^=“Îg�kÿ=‚‰^àÿ^=l–Èÿ^=Ω=ÔƒÈ›.^=æ�£
=Ïÿ_ª^FNSE=‚‹=ÔÍ^Ñf=N==àÍ_·ÍOMNVflK=œÈã=€È¢=tÂ·‹=Ì`=ÑÍÑwkf=„˝^=kv=ÔƒÈ›.^=fi—j=%==fikÍg�jÎ—ÊK=

= àr¯›‘= _ÂkÕîf= ÔƒÈ›.^= Ÿƒ= ≤≈kÍ= ˘=^Öd= ˘^= àr¯›‘= _ÂÎÃ= „È’j= ;ÿ^= á_≠˘^= ÉÈ—ƒ= Ÿƒ= m˙ÍÑ≈j= Ìaf= fl_Î—ÿ^
‚ù_gÿ^=‚‹=á_≠^=Ñ—ƒ=Ω=æÎãË=àr¯›‘=l‡_‘K=



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=àÂè`=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNT=fl
EÔ≈r^à‹4»F=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
 

١٦  
 

Òà~`=m˙ÍÑ≈j=

WÔƒÈ›s›Ÿÿ=ÔÎÿË˚^=ÔÎÿ_ª^=fiÛ^È—ÿ^=Ÿƒ=Ìà‰Èr=4naj=_7=„È’Í=„`=∆–ÈkÍ=˘=Á_‡É`=ÓÉá^Èÿ^=ÔÿÑ≈ª^=Ë`=ÓÑÍÑ§^=4Í_≈ª^=

• =Ïÿ_ª^=àÍà—kŸÿ=ÏÿËÑÿ^=á_Î≈ª^=Ÿƒ=m˙ÍÑ≈j=fiÂåÿ^=é_ã`=Ÿƒ=∆ÃÑÿ^=é_Î–Ë=ŒÎ·îjFOEK 

• ª^=“Îg�jÔÎÿ_ª^=àÍá_—kŸÿ=≥ËÑÿ^=á_Î≈=FV_Î≈ª^=∆‹=ÔÎÿ_ª^=m^ËÉ˚^=E=ÔÎÿ_ª^=àÍá_—kŸÿ=≥ËÑÿ^=áFQ=m˙ÍÑ≈jF=≤‹akÿ^=ÉÈ—ƒ=E
=fi–á=ÔÎÿ_ª^=àÍá_—kŸÿ=≥ËÑÿ^=á_Î≈ª^=ŸƒFQE=K= 

• =m^á_—≈ÿ^=Ÿƒ=m˙ÍÈ¢=fi–á=≥ËÑÿ^=Ôgã_-^=á_Î≈‹=Ÿƒ=m˙ÍÑ≈jF=ÔÍá_›okãˇ^FQM=EK 

• m_·Îåwkÿ^=ÔÍÈ·åÿ^==ÔÎÿËÑÿ^=4Í_≈ª^=Ÿƒ=É^ÑƒˇàÍá_—kÿ^=ÔÎÿ_ª^=OMNQ=J=áËÉÓ=ÔÕŸk©=4Í_≈‹=OMNS=ÍÑ≈jm˙==Ÿƒ
=ÏÿËÑÿ^=á_Î≈ª^=É^ÑƒˇàÍá_—kÿ^=ÔÎÿ_ª^=fi–á=FNE=á_Î≈‹Ë=Ôgã_-^=ÏÿËÑÿ^=fi–á=FOU=EK 

• åÕjÔ·§=4==^=4Í_≈ª=àÍá_—kŸÿ=ÔÎÿËÑÿ^==ÔÎÿ_ª^fi–á=FOOE=–==ÔÎg·r˚^=m˙›≈ÿ_f=m˙‹_≈ª^–==flÑ—ª^=⁄f_—ª^=

• =ÏÿËÑÿ^= á_Î≈ª^= Ÿƒ= m˙ÍÑ≈jF= ◊3êª^= «Ëàêª^= Ë`= ÔŸÎ‹äÿ^= Êk‘àèË= _‹= à›okå‹= ≤f= m^ÉÈrÈª^= Ô›‰_å‹= Ë`= ∆Îf
=Ïÿ_ª^=àÍà—kŸÿFNME==ÏÿËÑÿ^=Ôgã_-^=á_Î≈‹ËFOUEK 

TJ=Ô‹_7^=ÔÎgã_-^=m_ã_Îåÿ^ 
ÔÎÿË˚^= ÔÎÿ_ª^= fiÛ^È—ÿ_f= ÔóËà≈ª^= m^3Õÿ^= ∆Î›§= m_gof= ÔÎÿ_kÿ^= ÔÎgã_-^= m_ã_ÎåŸÿ= “Îg�kf= ÔƒÈ›.^= l‹_–==ÓÑvÈª^

=ÓàîkÄª^Ë==Ω=ÔÎÿ_ª^=àÍá_—kŸÿ=ÔÎÿËÑÿ^=4Í_≈›Ÿÿ=�_—ÃË=ÔÎv_kkÃ˘^=Ïÿ_ª^=ä‘àª^=Ô›Û_–=É^Ñƒd=Ñ·ƒËN==àÍ_·ÍOMNS=ú^à»˚==fl
÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÔÎÿ_ª^=àÍá_—kŸÿ=ÔÎÿËÑÿ^=4Í_≈ª^=≥d=€Èwkÿ^K=WÔ—g�ª^=Ô‹_7^=ÔÎgã_-^=m_ã_Îåÿ^=ÏŸÍ=_›ÎÃË=

`J=é_ã`ÑÎvÈkÿ^=

€_›ƒ˚^=∆Î›°=

.^=flÈ—j=ÔƒÈ›‚ƒ=Ôgã_-_f=ÔƒÈ›.^=≥d=Óà�Îåÿ^=⁄ÍÈ¢=Ñ·ƒ=Ö^Èwkã˘^=Ô—Íàù=€˙~=‚‹=€_›ƒ˚^=∆Î›°K==�ÓÉ_ƒ=fikÍË
=fikÍ= ;ÿ^= ÑÍÑwkŸÿ= ÔŸf_—ÿ^= m^ÉÈrÈª^= Ω_ì= ∆‹= fikÍ= _›Ÿo‹= ÔÿÉ_≈ÿ^= Ô›Î—ÿ_f= Ö^Èwkã˘^= Ñ·ƒ= €È-^= Ïÿ_ª^= ⁄f_—ª^= é_Î–

_ÂÎŸƒ=Ö^Èwkã˘^K=Ô›Î—ÿ^=Ω=ú_Õ¨˙ÿ=_Âóà≈j=ÒÑ‹=‚‹=“—wkŸÿ=aê·j=ÓàÂè=Ì`=ïwÃ=�_ÍÈ·ã=fikÍK==yfàÿ_f=œ^3ƒ˘^=fikÍ
Ú^àêÿ^=‚ƒ=tj_·ÿ^=Ÿó_Õj=à≈åf==Ω=Óàè_g‹Óá_å¶^=Ë`=yfàÿ^K==fikÍm_ÃËàîª^=‚›ó=Ö^Èwkã˘^=ŒÎÿ_’j=⁄Î›¢=I=_›ÎÃ

^Ñƒ==Ë`=‚ÍÉ=m^Ñ·ã=á^Ñìef=Ô�gjàª^=÷Ÿj”È—v=m^ËÉ`=ÔÎ’Ÿ‹K=

›kêÍ=˘=Ω= ÿ_gª^=÷Ÿkf=œ^3ƒ˘^=�ÓÉ_ƒ=fikÍË=IÔ—f_åÿ^=m_–˙≈ÿ^=ÔÍÈåkf=Ô—Ÿ≈kª^= ÿ_gª^=Ÿƒ=€È-^=Ïÿ_ª^=⁄f_—ª^=⁄=Ë`=yfàÿ^
Óá_å¶^K=

Ö^Èwkã˘^=ÅÍá_j=Ω=ÔÿÉ_≈ÿ^=Ô›Î—ÿ_f=Ê≈ÃÉ=⁄›kw�Í=Ïÿ_‹=⁄f_—‹=Ì`=é_Î–=fikÍK==⁄›k®=Ïÿ_‹=⁄f_—‹=∆ÃÑf=fl^äkÿ^=◊_·‰=„_‘=^Öd
^=ŒÍà≈j=ÊÎŸƒ=“g�·ÍË=”È—v=‚›ó=Êf_åkv^=fikÍË=Êã_Î–=ÓÉ_ƒd=fikÍ=˘=fin=IÔÎ’Ÿ‹=”È—w‘=ÊÕÎ·îj=fikÍ=�ÜÛÑ·ƒ=IÔÎÿ_ª^=Ó^É˚

ÔÎ’Ÿª^K==œ^3ƒ˘^= fikÍË= àÍà—j= ⁄‘= ÅÍá_j= Ω= ÔÿÉ_≈ÿ^= Ô›Î—ÿ_f= à~˝^= ⁄›k-^= Ïÿ_ª^= ⁄f_—ª^= é_Î–= É_≈Í= I÷ÿÜÿ= �_Ã˙~
›k-^=Ïÿ_ª^=⁄f_—›Ÿÿ=ÔÿÉ_≈ÿ^=Ô›Î—ÿ^=Ω=Ô—v˙ÿ^=m^4…kÿ_f=Ω=⁄Óá_å¶^=Ë`=yfàÿ^K=

Ô≈f_kÿ^=m_‘àêÿ^=

ÔƒÈ›.^=Óà�Îåÿ=Ô≈ó_¶^=mcê·ª^=Ï‰=Ô≈f_kÿ^=m_‘àêÿ^=„dK==fl^äkÿ^=_ÂÎŸƒ=„È’Í=_‹Ñ·ƒ=Óaê·ª^=Ÿƒ=ÔƒÈ›.^=à�Îåj
=m^ÑÛ_≈ÿ^=÷Ÿj=Ω=4nakÿ^=Ÿƒ=ÓáÑ—ÿ^=_ÂÍÑÿ=„È’jË=Óaê·ª^=÷Ÿj=∆‹=_Âù_gjá^=‚‹=Ó4…k‹=m^ÑÛ_ƒ=Ω=”È—v=_ÂÍÑÿ=Ë`=IÁ_°

Óaê·ª^=÷Ÿj=Ÿƒ=_Âjà�Îã=€˙~=‚‹K=^=fiÛ^È—ÿ^=ÁÜ‰=‚›ó=Ô≈f_kÿ^=m_‘àêŸÿ=ÔÎÿ_ª^=fiÛ^È—ÿ^=u^áÉd=fikÍË=�̂á_gkƒ^=ÔÎÿË˚^=ÔÎÿ_ª
Óà�Îåÿ^=ÁÜ‰=Ú_Âk‡^=ÅÍá_j=kvË=_ÂÎŸƒ=Óà�Îåÿ^=ÚÑf=ÅÍá_j=‚‹K=



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=àÂè`=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNT=fl
EÔ≈r^à‹4»F=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
 

١٧  
 

TJ=Ô‹_7^=ÔÎgã_-^=m_ã_Îåÿ^=EÔ›kjF=

ÔÎ’Ÿª^=”È—v=Óà�Îåª^=4»=

= é_Î–= fikÍÔÎ’Ÿª^= ”È—v==Ô‘àêŸÿ= ÑÍÑwkŸÿ= ÔŸf_—ÿ^= m^ÉÈrÈª^= Ω_ì= ‚‹= ÔÎgã_·kÿ^= Ôî•^= €É_≈Í= _¥= Óà�Îåª^= 4»
Ö^Èwkã˘^=ÅÍá_j=Ω=_ÂÎŸƒ=ÖÈwkåª^K==Ω=m^4…kÿ^=i_åkv^=fikÍÔÎ’Ÿª^=”È—v==˘=;ÿ^=Ô≈f_kÿ^=Ô‘àêÿ^=Ω=Óà�Îåª^=4»

ÔÎ’Ÿ‹=”È—v=m˙‹_≈›‘=Óà�Îåÿ^=„^Ñ—Ã=_ÂÎŸƒ=hj3ÍK=

Óà�Îåÿ^=„^Ñ—Ã=

=Ñ·ƒ=Ì`Ë=Ô≈f_kÿ^=Ô‘àêÿ^=m_fÈŸ�‹Ë=m^ÉÈrÈ¥=œ^3ƒ˘^=œ_—Íef=ÔƒÈ›.^=flÈ—j=IÔ≈f_kÿ^=Ô‘àêÿ^=Ÿƒ=Óà�Îåÿ^=„^Ñ—Ã
Ô≈f_kÿ^= Ô‘àêÿ_f= Ô—Ÿ≈kª^= ÔÎ’Ÿª^=”È—•=Òà~˚^= àì_·≈ÿ^Ë= Óà�Îå‹=4»=ïîvK==àÛ_å~=Ë`= }_fá`=Ìaf=œ^3ƒ˘^= fikÍË

=Ω=Óà�Îåÿ^=„^Ñ—Ã=‚ƒ=Ô°_‡Óá_å¶^=Ë`=yfàÿ^K==€_v=Ω=fikÍ=IÔ—f_åÿ^=Ô≈f_kÿ^=Ô‘àêÿ^=Ω=Ôîv=Ìaf=ÔƒÈ›.^=¿_Õkv^
Óà�Îåÿ^=„^Ñ—Ã=ÅÍá_j=Ω=ÔÿÉ_≈ÿ^=Ô›Î—ÿ_f=Ôî•^=÷Ÿj=é_Î–K=

iK=Ô‘3ê‹=m_ƒËàê‹Ë=ÔŸÎ‹â=m_‘àè=Ω=m^á_›okã^==

m_‘àêÿ^=_ÂÎŸƒ=�_‹_‰=�̂4naj=ÔƒÈ›s›Ÿÿ=„È’Í=;ÿ^=mcê·ª^=÷Ÿj=Ï‰=ÔŸÎ‹äÿ^K==Ô‘á_êª^=Ÿƒ=ÓáÑ—ª^=È‰=fl_7^=4nakÿ^=„d
=Ωÿ^m^á^à—==Ô—Ÿ≈kª^fÿË=I_ÂÎÃ=à›okåª^=Ô‘àêŸÿ=ÔÎŸÎ…êkÿ^Ë=ÔÎÿ_ª^=m_ã_Îåÿ__Â·’=låÎÿ==Ô‘3ê‹=Óà�Îã=Ë`=Óà�Îã

m_ã_Îåÿ^=ÁÜ‰=ŸƒK==

ƒËàêª^m_=‘3êª^Ô=Ï‰=à�Îã= éá_µ= ;ÿ^= œ^àù¸ÿ= ÊgrÈ¥= “Æ= ◊3ê‹= hÎjàj= ‚ƒ= Óá_gƒ_Âj=ª^=ÊÎŸƒ= Ô‘3ê
œ^3ƒˇ^=ü=Ω=ÔîΩ_ì==m^ÉÈrÈ‹÷Ÿj=ƒËàêª^m_=‘3êª^ÔK==Ô‘3êª^=Óà�Îåÿ^=⁄oµ”_Õj^=ÌÑ–_≈j=fiã_—kÿ=^=Óà�Îåÿ

=œ^àù¸ÿ= ÔÎƒ_›§^= Ô—Ã^Èª^= Ô–˙≈ÿ^= m^Ö= Ô�ê‡˚^= „aêf=m^á^à—ÿ^= Ö_£^= hŸ�kÍ= _‹Ñ·ƒ=æ—Ã=Ñr^ÈkjË= I_‹=hÎjàj=Ÿƒ
Óà�Îåÿ^=Ω=„È‘á_êÍ=‚ÍÜÿ^K=_gkƒ˘^=„d=Ô‘3êª^=Óà�Îåÿ^=Ë`=fl_7^=4nakÿ^=ÑÍÑ¢=Ñ·ƒ=á_gkƒ˘^=≤≈f=_‰Ü~`=#=;ÿ^=m^á

Ô≈f_kÿ^=m_‘àêÿ^=Ÿƒ=Óà�Îåÿ^=ÑÍÑwkÿ=Ô‹â˙ÿ^=m^á_gkƒ˘^=÷Ÿj=çÕ‡=Ï‰K=

= fikÍÔgã_-^== ÔŸÎ‹äÿ^= Ô‘àêÿ^= Ω= ÔƒÈ›.^= m^á_›okã^= ‚ƒËÔÎ’Ÿª^= ”È—v= Ô—Íàù= fl^ÑÄkã_f= Ô‘3êª^= m_ƒËàêª^K=
^=ÁÜ‰=hrÈ¥ËÔÕŸ’kÿ_f=Ô‘3êª^=∆Íá_êª^Ë=ÔŸÎ‹äÿ^=m_‘àêÿ^=Ω=á_›okã˘^=ÑÎ—Í=IÔ—Íà�ÿK==ÔÍ3ÃÑÿ^=Ô›Î—ÿ^=⁄ÍÑ≈j=fikÍ

=Ô‘3êª^=m_ƒËàêª^=Ë`=ÔŸÎ‹äÿ^=Ô‘àêÿ^=m^ÉÈrÈ‹=Ω_ì=‚‹=ÔƒÈ›.^=Ôîv=Ω=m^4…kÿ^=m_gnˇ=á_›okã˙ÿ=Ü·‹=ÅÍá_j
Ö^Èwkã˘^K==fikÍ= ˘Ë= á_›okã˙ÿ= ÔÍ3ÃÑÿ^= Ô›Î—ÿ^=Ω= Ô‘3êª^=m_ƒËàêª^= Ë`= ÔŸÎ‹äÿ^= Ô‘àêÿ_f= Ô—Ÿ≈kª^= ÓàÂêÿ^= u^áÉd= fikÍ

=‚‹=Ñ‘akŸÿ=ÓÑv=Ÿƒ=_‰á_gk~^flÑƒ=_Âk›Î–=Ω=øÈg‰=ÉÈrËK=

ç’≈j== Ô›Û_–Óá_å¶^= Ë`=yfàÿ^=⁄~Ñÿ^Ë== ⁄‹_êÿ^=à~˝^Ë`= ÔŸÎ‹äÿ^= Ô‘àêÿ^=m_ÎŸ›ƒ=tÛ_k‡=‚‹= ÔƒÈ›.^= Ôîv=ÓÑvÈª^=
Ô‘3êª^=m_ƒËàêª^K==Ω=4Î…j=Ì`=úàƒ=fikÍà~˝^=⁄‹_êÿ^= ⁄~Ñÿ^==‚‹= Úäs‘=_ÂÎÃ= à›okåª^=m_‘àêÿ^=÷Ÿkÿ=⁄~Ñÿ^

à~˝^=⁄‹_êÿ^=ÔƒÈ›s›ŸÿK=‹=”È—v=Ω=Óàè_g‹=lgo‹=4Î…j=◊_·‰=„È’Í=_‹Ñ·ƒ=I÷ÿÖ=≥d=ÔÃ_óˇ_fËŸ=ÔŸÎ‹äÿ^=Ô‘àêÿ^=ÔÎ’
=_Âkîv=m_gnef=ÔƒÈ›.^=flÈ—j=IÔ‘3êª^=m_ƒËàêª^=Ë`Ñ·ƒ=Im^4Î…j=Ì`=‚‹_‹=“g�·Í=÷ÿÖ=”È—v=Ω=m^4…kÿ^=Ô›Û_–=Ω=I

≤›‰_åª^K==m_ƒËàêª^Ë=ÔŸÎ‹äÿ^=Ô‘àêÿ^Ë=ÔƒÈ›.^=≤f=m˙‹_≈ª^=‚ƒ=Ô°_·ÿ^=Ô——-^=4»=Óá_å¶^Ë=yfàÿ^=É_≈gkã^=fikÍ
Ô‘3êª^=m_ƒËàêª^=Ë`=ÔŸÎ‹äÿ^=Ô‘àêÿ^=Ω=ÔƒÈ›.^=Ôîv=áÑ—f=Ô‘3êª^K=

.^=Ôîv=«È›ß=àÂ¡Í=ÔƒÈ›Ω==Ω=◊3êª^=«Ëàêª^Ë=ÔŸÎ‹äÿ^=Ô‘àêÿ^=àÛ_å~=Ë`=}_fá`hŸì=Ô›Û_–=Óá_å¶^=Ë`=yfàÿ^=Ë=
=⁄‹_êÿ^=⁄~Ñÿ^=à~˝^=Ô≈f_kÿ^=m_‘àêÿ^=Ω=Óà�Îåª^=4»=ÔÎ’Ÿª^=”È—vË=Óá_å¶^=Ë`=yfàÿ^=⁄o∑Ë=ÏŸÎ…êkÿ^=yfàÿ^=uá_~

Ô‘3êª^=m_ƒËàêª^=Ë`=ÔŸÎ‹äÿ^=Ô‘àêŸÿK=



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=àÂè`=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNT=fl
EÔ≈r^à‹4»F=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
 

١٨  
 

TJ==ÔÎgã_-^=m_ã_Îåÿ^‹_7^Ô=EÔ›kjF=
ÍÔƒÈ›s›Ÿÿ=ÔÎÿ_ª^=fiÛ^È—ÿ^=É^Ñƒd=Ó3Ã=çÕ·ÿ=◊3êª^=«Ëàêª^=Ë`=ÔŸÎ‹äÿ^=Ô‘àêŸÿ=ÔÎÿ_ª^=fiÛ^È—ÿ^=É^Ñƒd=fikK==IÓáËàòÿ^=Ñ·ƒ

ÔƒÈ›._f=Ôì_¶^=÷Ÿj=∆‹=è_›kj=ÔÎgã_-^=m_ã_Îåÿ^=⁄≈§=m_ÍÈåj=Ú^àrd=fikÍK=
= øÈg7^= Óá_å~= m_gnd= ÌáËàòÿ^= ‚‹= „_‘= ^Öd= _‹= ÑÍÑwkf= ÔƒÈ›.^= flÈ—j= IÔÎ’Ÿª^= ”È—v= Ô—Íàù= “Îg�j= Ñ≈fΩ==Ô›Î–

ÔŸÎ‹äÿ^= Ô‘àêÿ^= Ω= á_›okã˘^K==„`= Ÿƒ= ÏƒÈóÈ‹= ⁄ÎÿÉ= Ì`= ◊_·‰= „_‘= ^Öd= _‹= àÍà—j= ⁄‘= ÅÍá_j= Ω= ÔƒÈ›.^= ÉÑ¢
=lòÕ¨^=Ñ–=◊3êª^=«Ëàêª^=Ë`= ÔŸÎ‹äÿ^= Ô‘àêÿ^=Ω=á_›okã˘^Êk›Î–K=_‹Ñ·ƒË=„È’Í=÷ÿÖ=i_åkv_f= ÔƒÈ›.^=flÈ—j=I

_f= Ô›Î—ÿ^= Ω= øÈg7^=  Ÿg‹Áá_gkƒ=^Ë= ◊3êª^= «Ëàêª^= Ë`= ÔŸÎ‹äÿ^= Ô‘àêŸÿ= É^É3ã�ÿ= ÔŸf_—ÿ^= Ô›Î—ÿ^= ≤f= ”àÕÿ≤f==Ô›Î—ÿ^
=Êÿ=ÔÍ3ÃÑÿ^Ë=Óá_å¶_f=œ^3ƒˇ^=fikÍŸƒ=_Â‡`==?àÛ_å~=øÈg‰==Ω=?◊3ê‹=«Ëàê‹Ë=ÔŸÎ‹â=Ô‘àè=ΩÔ›Û_–=⁄‹_êÿ^=⁄~Ñÿ^K=

=é_Î—f=ÔƒÈ›.^=flÈ—j=IÔ‘3êª^=m_ƒËàêª^=Ÿƒ=Ô‘3êª^=Óà�Îåÿ^=Ë`=ÔŸÎ‹äÿ^=Ô‘àêÿ^=Ÿƒ=fl_7^=4nakÿ^=„^Ñ—Ã=Ñ·ƒ
ÔÿÉ_≈ÿ^= Ô›Î—ÿ_f= _Âf= ¬Õk®= m^á_›okã^= Ì`= m_gndËK==m_ƒËàêª^= Ë`= ÔŸÎ‹äÿ^= Ô‘àêŸÿ= ÔÍ3ÃÑÿ^= Ô›Î—ÿ^= ≤f= ”àÃ= Ì`= „d

7^= 4nakÿ^= „^Ñ—Ã= Ñ·ƒ= Ô‘3êª^=‚‹= m˙îwkª^Ë= _Âf= ¬Õk-^= m^á_›okã˙ÿ= ÔÿÉ_≈ÿ^= Ô›Î—ÿ^Ë= Ô‘3êª^= Óà�Îåÿ^= Ë`= fl_
Óá_å¶^=Ë`=yfàÿ^=Ω=Êj_gnd=fikÍ=É_≈gkã˘^K=

uK=ÔÎg·r˚^=m˙›≈ÿ^=
=ÔÎg·r˚^=m˙›≈ÿ_f=m˙‹_≈ª^=

=á_≈ã˚=�_—ÃË=ÔƒÈ›.^=m_‘àêÿ=ÔÎÕÎ¿Èÿ^=m˙›≈ÿ^=≥d=ÔÎg·r˚^=m˙›≈ÿ_f=m˙‹_≈ª^=⁄ÍÈ¢=fikÍ=ÅÍá^Èkf=ÓÑÛ_åÿ^=œàîÿ^
m˙‹_≈ª^K==

fikÍ==œàîÿ^= á_≈ã˚= �_—ÃË= ÔÎÕÎ¿Èÿ^= ÔŸ›≈ÿ^= ≥d= àÍà—kÿ^= ÅÍá_j= Ω= ÔÎg·r˚^= m˙›≈ÿ_f= ÔÎÿ_ª^= m_fÈŸ�ª^Ë= m^ÉÈrÈª^= ⁄ÍÈ¢
Íá_kÿ^=÷ÿÖ=Ω=ÓÑÛ_åÿ^ÅK==_Âã_Î–=fikÍ=;ÿ^Ë=ÔÎg·r˚^=m˙›≈ÿ_f=ÔÎÿ_ª^=4»=m_fÈŸ�ª^Ë=m^ÉÈrÈ›Ÿÿ=Ôgå·ÿ_fÔ›Î—ÿ_f==IÔÿÉ_≈ÿ^

ÔÿÉ_≈ÿ^=Ô›Î—ÿ^=ÑÍÑ¢=ÅÍá_j=Ω=ÓÑÛ_åÿ^=œàîÿ^=á_≈ã˚=�_—ÃË=ÔÎÕÎ¿Èÿ^=ÔŸ›≈ÿ^=≥d=_ÂŸÍÈ¢=ÓÉ_ƒd=fikÍK==4»=ÉÈ·gÿ^=⁄ÍÈ¢=fikÍË
ÔÎØá_kÿ^= ÔÕŸ’kÿ_f= _Âã_Î–= fikÍ= ;ÿ^= ÔÍÑ—·ÿ^=ÔŸ‹_≈ª^= ÅÍá_j= Ω= ÑÛ_åÿ^= œàîÿ^= à≈ã= fl^ÑÄkã_f= ÔÎg·r˚^= ÔŸ›≈ÿ_fK==fikÍË

=Ω=⁄ÍÈwkÿ^=ÓÉ_ƒd=‚ƒ=Ô°_·ÿ^=ÔÎg·r˚^=m˙›≈ÿ^=m_–ËàÕf=œ^3ƒ˘^Óá_å¶^=Ë`=yfàÿ^K=
Wà~˘^=⁄‹_êÿ^=⁄~Ñÿ^=Ω=ÔÎÿ_kÿ^=ÉÈ·gÿ^=⁄ÍÈ¢=‚ƒ=Ô°_·ÿ^=ÔÎg·r˚^=m˙›≈ÿ^=œàì=m_–ËàÕf=œ^3ƒ˘^=fikÍ=Ê‡`=˘d=

• =m_–ËàÃ=ŒÎ·îj=É_≈Í=Ôÿ_•^=ÁÜ‰=ΩË=IÔ›Î—ÿ^=Ω=ú_Õ¨˘^=Ñ·ƒ=^Ñƒ=_‹F=∆ÎgŸÿ=Ôv_k‹=ÔÎ’Ÿ‹=”È—v=Ω=m^á_›okã^
=Ω=à~˝^=⁄‹_êÿ^=⁄~Ñÿ^=Ω=_Âf=œ^3ƒ˘^=#=;ÿ^=ÔÎg·r˚^=m˙›≈ÿ^=œàìÓá_å¶^=Ë`=yfàÿ^EK 

• =ÔÎrá_¶^=ÔÎŸ›≈ÿ^=Ω=á_›okã˘^=Ω_ì=Ω=øÈwk‘=Œ·îª^=Ïÿ_ª^=fl^äkÿ˘^�̆ _≈Ã=øÈwkÿ^=ÊÎÃ=„È’Í=ÌÜÿ^=áÑ—ÿ_fK 
• Ôÿ_≈Ã=m_ùÈwkÿ^=ÊÎÃ=„È’j=ÌÜÿ^=áÑ—ÿ_f=ÔŸ‰¯ª^=ÌÑ—·ÿ^=“ÃÑkÿ^=m_ùÈ¢K==

=ÔÎg·r`=m˙‹_≈‹ 
m˙‹_≈ª^==m_‹^äkÿˇ^Ë= €Èì¸ÿ= ÔÎg·r˚^=m˙›≈ÿ_f=Ö^Èwkãˇ^= Ñ·ƒ= ÔÿÉ_≈ÿ^= Ô›Î—ÿ^= Ÿƒ=m_ÍÈåkÿ^= Ë= ÓàÂêÿ^= ⁄›êj=kÿ^Ë

á_≈ãaf=ÒÉÈ≈åÿ^=€_Íàÿ_f=fir3j==àÍà—kÿ^=ÅÍá_j=Ã=ÓÑÛ_åÿ^=œàîÿ^K==m_ÃËàîª^Ë=m^É^àÍ�ÿ=ÔÎg·r˚^=m˙›≈ÿ_f=m˙‹_≈ª^
=œàîÿ^=à≈åÿ=yràª^=æãÈkª^=_‹ÑÄkå‹=ÒÉÈ≈åÿ^=€_Íàÿ^=≥d=fir3jK==

fikÍ=œ^3ƒˇ^=”ËàÕf=œàì=m˙›≈ÿ^=ÔÎg·r˚^==‚›ó=⁄~Ñÿ^=⁄‹_êÿ^=à~˚^==fi‘^3jË=Ω=Ïù_Îkv^=⁄ÍÈ¢=m˙›≈ÿ^=Ú_·okã_f=
Ñ•^=ÌÜÿ^=fikÍ=ÊÎÃ=⁄ÍÈ¢=”àÃ=⁄ÍÈwkÿ^=≥d=”È—v=≤›‰_åª^=4»=Óà�Îåª^K=

=Óà�Îåÿ^=Ë`=fl_7^=4nakÿ^=Ë`=Óà�Îåÿ^=÷Ÿj=„^Ñ—Ã=fikÍ=pÎü=IÏÛär=Ë`=⁄‹_‘=⁄’êf=ÔÎrá_~=ÔÎŸ›ƒ=É_≈gkã^=fikÍ=_‹Ñ·ƒ
ÔŸîÿ^=m^Ö=ÔÎg·r˚^=m˙›≈ÿ^=⁄ÍÈ¢=Ïù_Îkv^=Ω=Ô›‘^3ª^=Ô›Î—ÿ^=ŒÎ·îj=ÓÉ_ƒd=fikÍ=IÔ‘3êª^==ÔÎrá_¶^=ÔÎŸ›≈ÿ^=÷Ÿkf

= ΩÓá_å¶^= Ë`= yfàÿ^=É_≈gkã˘^= àÛ_å~= Ë`= }_fá`= ‚‹= Úäs‘K==Ω= _Âkîv= ‚‹= æ—Ã= Úär= É_≈gkã_f= ÔƒÈ›.^= fl_Î–= Ñ·ƒË
=‚‹= ÔŸîÿ^= ËÖ= Úä§^=⁄ÍÈ¢=fikÍ=IÓà�Îåÿ_f=¿_Õkv˘^= ∆‹= ÔÎrá_~= ÔÎŸ›ƒ= É_≈gkã˘^= ^Ü‰=‚›òkÍ=pÎü= Ô≈f_kÿ^= Ô‘àêÿ^

=≥d= Ô›‘^3ª^= Ô›Î—ÿ^= ”È—vÔÎ’Ÿª^=Óà�Îåª^=4»K==«Ëàêª^=Ω= _Âkîv=‚‹=æ—Ã= Úär= É_≈gkã_f= ÔƒÈ›.^= flÈ—j= _‹Ñ·ƒ
=ŒÎ·îj=ÓÉ_ƒd=fikÍ=Ifl_7^=4nakÿ_f=¿_Õkv˘^=∆‹=ÔÎrá_~=ÔÎŸ›ƒ=É_≈gkã˘^=^Ü‰=‚›òkÍ=pÎü=ÔŸÎ‹äÿ^=Ô‘àêÿ^=Ë`=◊3êª^

=Ω=Ô›‘^3ª^=Ô›Î—ÿ^=‚‹=ÔŸîÿ^=ËÖ=Úä§^Óá_å¶^=Ë`=yfàÿ^K=



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=àÂè`=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNT=fl
EÔ≈r^à‹4»F=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
 

١٩  
 

TJ=^=m_ã_Îåÿ^‹_7^=ÔÎgã_-Ô=EÔ›kjF=

ÉK=m^É^àÍˇ^=
=œ^àù`=‚ƒ=Ôf_Î‡=ÔŸî-^= ÿ_gª^=·okåjË=⁄Î›≈ÿ^=∆‹=fl2ª^=Ñ—≈ÿ^=Ω=ÉÑ-^=Ïÿ_ª^=⁄f_—ª^=é_ã`=Ÿƒ=m^É^àÍˇ^=é_Î–=fikÍ

Ôoÿ_nK=wkf=_Â‹_Î–=Ñ·ƒ=m^É^àÍˇ_f=œ^3ƒ˘_f=ÔƒÈ›.^=flÈ—j=Ë=⁄Î›≈Ÿÿ=Ô‹Ñ¶^=Ÿƒ=Óà�Îåÿ^=⁄ÍÈ/==4ÃÈj=Ë`=‚ƒ=Ôf_Î‡=m_‹Ñ¶^
‚Íà~˘^=‚ÍÉáÈª^K=

=ÔÎåÎÛàÿ^=Ô�ê‡¸ÿ=�_ÕìË=ÏŸÍ=_›ÎÃË–==_Â·ƒ=}_îÃˇ^=Ï…g·Í=;ÿ^=m_ƒ_�—ÿ^=håv=_ÂŸîÃ=#=;ÿ^–==flÈ—j=_7˙~=‚‹=;ÿ^Ë
_Âj^É^àÍd=“Î—wkf=ÔƒÈ›.^K==_Â·ƒ=}_îÃˇ^=Ï…g·Í=;ÿ^=m_ƒ_�—ÿ^=€Èv=⁄Îì_Õkÿ^=‚‹=ÑÍäªF=fi–á=}_òÍdUEK=

NE===á^Ñìd=«_�–à‘^Ükÿ^=

=‚‹=ÓÑÿÈkª^=m^É^àÍ˘^=⁄o›kj=á^Ñìd=«_�–ÿ^=à‘^Ükf=„^4�ÿ^=à‘^Üj=á^Ñìd=‚‹=ÔÿÈ›ƒ=ÓáÈì=Ω=ÏåÎÛá=⁄’êf=ÔƒÈ›._
m^á_�—ÿ^Ë=m^á_g≈ÿ^ËK=

m_‹Ñ¶^===lÎ–ÈjË=Ô≈ÎgùÚ_ÃÈÿ^=f_‹^äkÿ_m=Ô‹_7^=∆ÃÑÿ^=øËàèË=Ú^É˚^=

„^4�ÿ^===à‘^Üj=á^Ñìd=Ñ·ƒ=m^É^àÍˇ^=m_gnef=ÔƒÈ›.^=flÈ—j⁄Î›≈Ÿÿ=„^4�ÿ^K==ÔÿÈ›ƒ=‚ƒ=Óá_gƒ=ÔŸsåª^=m^É^àÍˇ^
ÔŸî®K=∆Îgÿ^= Ô�—‡= Ñ·ƒ= Ú˙›≈ÿ^= ∆ÃÑÍ= IÔÍÑ—·ÿ^= m_≈Îg›Ÿÿ= Ôgå·ÿ_fK==y·∑= I„_›kÛ˘^= m_≈Îgª= Ôgå·ÿ_f

„_›kÛ^= Ó3Ã= ⁄Î›≈ÿ^=_ÂÎŸƒ= “Õk‹K=ÉáÈª^= äÃ^Èv= m_Î–_Õj^= hrÈ¥= „^4�ÿ^= äÃ^Èv= m^É^àÍd= ⁄Îî¢= fikÍK=
Ω=m^É^àÍˇ^=ÁÜ‰=é_—jË=Ô≈–Èkª^=m^É^àÍˇ^=é_ã`=Ÿƒ=àÍà—j=⁄‘=ÅÍá_jK=

m_‹Ñ¶^===lÎ–ÈjË=Ô≈ÎgùÚ_ÃÈÿ^=f_‹^äkÿ_m=Ô‹_7^=∆ÃÑÿ^=øËàèË=Ú^É˚^=

m^á_g≈ÿ^==⁄Î›≈Ÿÿ= m^á_g≈ÿ^= à‘^Üj= á^Ñìd= Ñ·ƒ= m^É^àÍˇ^= m_gnef= ÔƒÈ›.^= flÈ—jK==‚ƒ= Óá_gƒ= ÔŸsåª^= m^É^àÍˇ^
ÔŸî®=ÔÿÈ›ƒK=∆Îgÿ^=Ô�—‡=Ñ·ƒ=Ú˙›≈ÿ^=∆ÃÑÍ=IÔÍÑ—·ÿ^=m_≈Îg›Ÿÿ=Ôgå·ÿ_f{==y·∑=I„_›kÛ˘^=m_≈Îgª=Ôgå·ÿ_f

=⁄Î›≈ÿ^Ã„_›kÛ^=Ó3 _ÂÎŸƒ=“Õk‹K=

m^á_�—ÿ^==⁄Î›≈Ÿÿ= m^á_�—ÿ^= à‘^Üj= á^Ñìd= Ñ·ƒ= m^É^àÍˇ^= m_gnef= ÔƒÈ›.^= flÈ—jK==‚ƒ= Óá_gƒ= ÔŸsåª^= m^É^àÍˇ^
ÔŸî®=ÔÿÈ›ƒK=∆Îgÿ^=Ô�—‡=Ñ·ƒ=Ú˙›≈ÿ^=∆ÃÑÍ=IÔÍÑ—·ÿ^=m_≈Îg›Ÿÿ=Ôgå·ÿ_fK=ª=Ôgå·ÿ_f=y·∑=I„_›kÛ˘^=m_≈Îg

3Ã=⁄Î›≈ÿ^„_›kÛ^=Ó=_ÂÎŸƒ=“Õk‹K=

=

=O=EÔv_Îåÿ^=«_�–=
œà…ÿ^=m^á_≠dË=m˙�≈ÿ^= flävË=”É_·Õÿ^= äsv=m_‹Ñ~= fiÍÑ—j= €˙~=‚‹=m^É^àÍd= “—Æ= ÔƒÈ›.^=⁄~^É= Ôv_Îåÿ^= «_�–K=

E„^4�ÿ^=à‘^ÜjË=”É_·Õÿ^=äsvF=Ô≈›ß=fläv=€˙~=‚‹=Ë`=⁄îÕ·‹=⁄’êf=m_‹Ñ¶^=«_gj=„`=‚’∑K=

= ÓäÎ›k‹=l‡_‘=^Öd=⁄îÕ·‹=⁄’êf=ÔÍÉàÕÿ^=m_‹Ñ¶^=‚ƒ=Ôgã_-_f=ÔƒÈ›.^=flÈ—j=IÔ≈›.^=fläwŸÿ=Ôgå·ÿ_f–==^Öd=·≈¥
.^=Ô‹ä•^=Ω=Òà~˚^=ÉÈ·gÿ^=‚ƒ=⁄îÕ·‹=⁄’êf=ÑÍÑwkŸÿ=ÔŸf_–=Ô‹Ñ¶^=l‡_‘=ÓÉ_Õkã˘^=ÁáËÑ—¥=⁄Î›≈ÿ^=„_‘=^ÖdË=Ô≈›

_Â·‹K=ÔŸîÕ·ª^=_Â≈Îf=á_≈ã`=Ÿƒ=�Ú_·f=Ô≈›.^=Ô‹ä•^=Ω=ÔŸîÕ·ª^=m_‹Ñ¶^=≤f=Ïÿ_ª^=⁄f_—ª^=ïî£=fikÍK==∆Îgÿ^=á_≈ã`=ÉÑ¢
„^4�ÿ^=à‘^ÜjË=”É_·Õÿ^=äsü=ÔƒÈ›.^=flÈ—j= _7˙~=‚‹=;ÿ^=á_≈ã`=Ô›Û_–=é_ã`=Ÿƒ=ÔŸîÕ·ª^K=gŸÿ=Ôgå·ÿ_f=˘=;ÿ^=ÉÈ·

=⁄îÕ·‹=⁄’êf=«_gj–==⁄Î›≈ÿ^=Ú˘Ë=t‹^àf=⁄o‹–=€Ñ≈ª^=”Èåÿ^=fiÎÎ—j=u_Â·‹=fl^ÑÄkã_f=ÔŸîÕ·ª^=∆Îgÿ^=á_≈ã`=ÔƒÈ›.^=áÑ—jK=

=

=



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=àÂè`=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNT=fl
EÔ≈r^à‹4»F=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
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m_‹Ñ¶^===lÎ–ÈjË=Ô≈ÎgùÚ_ÃÈÿ^=f_‹^äkÿ_m=Ô‹_7^=∆ÃÑÿ^=øËàèË=Ú^É˚^=

”É_·Õÿ^=äsv==”Ñ·Õÿ^=äsv=á^Ñìd=Ñ·ƒ=m^É^àÍˇ^=m_gnef= ÔƒÈ›.^=flÈ—j=⁄Î›≈ŸÿK==Óá_gƒ=ÔŸsåª^=m^É^àÍˇ^
ÔŸî®=ÔÿÈ›ƒ=‚ƒK=∆Îgÿ^=Ô�—‡=Ñ·ƒ=Ú˙›≈ÿ^=∆ÃÑÍ=IÔÍÑ—·ÿ^=m_≈Îg›Ÿÿ=Ôgå·ÿ_fK=ª=Ôgå·ÿ_f=m_≈Îg

=⁄Î›≈ÿ^=y·∑=I„_›kÛ˘^„_›kÛ^=Ó3Ã=_ÂÎŸƒ=“Õk‹K==

m˙�≈ÿ^=fläv==Ω=EÒà~˚^Ë=ÔÎv_Îåÿ^=m_‹Ñ¶^F=m˙�≈ÿ^=fläv=‚‹=m^É^àÍˇ^=m_gnef=ÔƒÈ›.^=flÈ—j==ÅÍá_j
ÓáÉ_…ª^K=∆Îgÿ^=Ô�—‡=Ñ·ƒ=Ú˙›≈ÿ^=∆ÃÑÍ=IÔÍÑ—·ÿ^=m_≈Îg›Ÿÿ=Ôgå·ÿ_fK==I„_›kÛ˘^=m_≈Îgª=Ôgå·ÿ_f

=⁄Î›≈ÿ^=y·∑„_›kÛ^=Ó3Ã=_ÂÎŸƒ=“Õk‹K=

œà…ÿ^=á_sÙkã^===Ó3Ã= €˙~= ⁄Î›≈Ÿÿ= _Â’Ÿkµ= ;ÿ^= œà…ÿ^= á_sÙkã^= Ñ·ƒ= m^É^àÍˇ^= m_gnef= ÔƒÈ›.^= flÈ—j
Êk‹_–^K=ÿ^=m_≈Îg›Ÿÿ=Ôgå·ÿ_f∆Îgÿ^=Ô�—‡=Ñ·ƒ=Ú˙›≈ÿ^=∆ÃÑÍ=IÔÍÑ—·K==I„_›kÛ˘^=m_≈Îgª=Ôgå·ÿ_f

„_›kÛ^=Ó3Ã=⁄Î›≈ÿ^=y·∑=_ÂÎŸƒ=“Õk‹K=

⁄Î›≈ÿ^=Ú˘Ë=t‹^àf===€É_≈Í=_‹=ïÎîÄkf=ÔƒÈ›.^=flÈ—j=I_Âf=Ôì_¶^=⁄Î›≈ÿ^=Ú˘Ë=t‹^àf=hrÈ¥N٪==⁄f_—ª^=‚‹
=ÔŸf_–=Ñ≈j=;ÿ^Ë=Ú˘Èÿ^=ø_—‡=Ÿƒ=m˙�≈ÿ^=flävË=”É_·Õÿ^=äsv=m_‹Ñ~=‚ƒ=úÈg—ª^=Ïÿ_ª^

⁄g—kåª^=Ω=ÔƒÈ›.^=m_‹Ñ¶=Ú^àè=Ì`=⁄f_—‹=É^É3ã˙ÿK==ä‘àª^=Ô›Û_–=Ω= Ÿgª^=⁄Îraj=fikÍ
ø_—·ÿ^=É^É3ã^=Ñ·ƒ=m^É^àÍe‘=Êf=œ3≈ÍË=Ïÿ_ª^K=

PE ⁄—·ÿ^=«_�–=
= ⁄~^É= ⁄—·ÿ^= «_�–=m^àÛ_�ÿ^Ë= m^á_Îåÿ^= 4raj= ⁄o‹= m_‹Ñ¶_f= “Ÿ≈kª^= ⁄—·ÿ^= fiÍÑ—j= €˙~= ‚‹= m^É^àÍd= “—Æ= ÔƒÈ›.^

m_·wêÿ^=⁄ÎìÈjË=Óàrakåª^K=

m_‹Ñ¶^===lÎ–ÈjË=Ô≈ÎgùÚ_ÃÈÿ^=f_‹^äkÿ_m=Ô‹_7^=∆ÃÑÿ^=øËàèË=Ú^É˚^=
===

m^á_Îåÿ^=4raj=== m_‹Ñ~= 4ÃÈkf= Ô—Ÿ≈kª^= m^É^àÍˇ^= m_gnef= ÔƒÈ›.^= flÈ—j=Ú˙›≈Ÿÿ= m^á_Îåÿ^= 4raj
4rakÿ^= Ñ—ƒ= Ó3Ã=ÒÑ‹=Ÿƒ=ÏŸÎ…êj=4raj= Ñ—ƒ=hrÈ¥K== ÿ_g‹= �ÓÉ_ƒ= ⁄Î›≈ÿ^= ∆ÃÑÍ

4rakÿ^=Ñ—ƒ=Ó3Ã=Ú_Âk‡^=Ñ·ƒ=ÑÎìá=‚‹=ÊÎŸƒ=—gkÍ=_‹=∆ÃÑÍË=�_‹Ñ—‹=Ô·Î≈‹K=
===

Óàrakåª^=m^àÛ_�ÿ^===Óàrakåª^=m^àÛ_�ÿ^=m_‹Ñ~=4ÃÈj=‚‹=m^É^àÍˇ^=m_gnef=ÔƒÈ›.^=flÈ—j=Ñ·ƒ=Ú˙›≈Ÿÿ
ÓÉÑ-^=ÔÂrÈÿ^=≥d=m^àÛ_�ÿ^=€ÈìËK=�_‹Ñ—‹=⁄‹_’ÿ_f= Ÿgª^=�ÓÉ_ƒ=⁄Î›≈ÿ^=∆ÃÑÍK=

===
EÌÈ§^=‚wêÿ^F=m_·wêÿ^==ÌÈ§^=‚wêÿ^=hŸù=á^Ñìd=Ñ·ƒ=m^É^àÍˇ^=m_gnef=ÔƒÈ›.^=flÈ—jK==ÔŸsåª^=m^É^àÍˇ^

ÔŸî®=ÔÿÈ›ƒ=‚ƒ=Óá_gƒK=∆Îgÿ^=Ô�—‡=Ñ·ƒ=Ú˙›≈ÿ^=∆ÃÑÍ=IÔÍÑ—·ÿ^=m_≈Îg›Ÿÿ=Ôgå·ÿ_fK=
Îgª=Ôgå·ÿ_f=‚‹=⁄Î›≈ÿ^=y·∑=I„_›kÛ˘^=m_≈„_›kÛ^=Ó3Ã=_ÂÎŸƒ=“Õk‹=



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=àÂè`=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNT=fl
EÔ≈r^à‹4»F=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
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TJ=‹_7^=ÔÎgã_-^=m_ã_Îåÿ^Ô=EÔ›kjF 

QE m^á_—≈ÿ^=4raj=«_�–=

==hrÈ¥=m^á_—≈ÿ^=4raj=€˙~=‚‹=m^É^àÍd=“—Æ=ÔƒÈ›.^=⁄~^É=m^á_—≈ÿ^=4raj=«_�–ÏŸÎ…êj=4raj=Ñ—ƒK=

m_‹Ñ¶^===lÎ–ÈjË=Ô≈ÎgùÚ_ÃÈÿ^=f_‹^äkÿ_m=Ô‹_7^=∆ÃÑÿ^=øËàèË=Ú^É˚^=
===

m^á_—≈ÿ^=4raj===Ÿƒ=ÏŸÎ…êj=4raj=Ñ—ƒ=hrÈ¥=Ú˙›≈Ÿÿ=m^á_—≈ÿ^=4ÃÈkf=Ô—Ÿ≈kª^=m^É^àÍˇ^=m_gnef=ÔƒÈ›.^=flÈ—j
4rakÿ^=Ñ—ƒ=Ó3Ã=ÒÑ‹K=�_‹Ñ—‹=ÌÈ·ã=Œî‡=⁄’êf=�ÓÉ_ƒ=⁄Î›≈ÿ^=∆ÃÑÍK=

|‰K=≤Õ¿Èª^=∆Ã_·‹=
=⁄r˚^=Ó4î–=≤Õ¿Èª^=∆Ã_·‹=

ÔŸîÿ^=m^Ö=m_‹Ñ¶^=fiÍÑ—j=fikÍ=_‹Ñ·ƒ=m_ÃËàî›‘=≤Õ¿È›Ÿÿ=⁄r˚^=Ó4î–=∆Ã_·ª^=i_åkv^=fikÍK==fl^äkÿ˘_f=œ^3ƒ˘^=fikÍ
=m_‹Ñ¶^=⁄f_—‹= Ÿgª^= ^Ü‰=∆ÃÑÿ=Ïÿ_v=<›ó=Ë`=Ï‡È‡_–=fl^äkÿ^=ÔƒÈ›.^=Ÿƒ=„È’Í=_‹Ñ·ƒ=Ê≈ÃÉ=∆–Èkª^= Ÿgª_f=“Ÿ≈kª^

Ô–ÈnÈ‹=ÓáÈîf=fl^äkÿ˘^=àÍÑ—j=‚’∑Ë=Œ¿Èª^=_Â‹Ñ–=;ÿ^=Ô—f_åÿ^K 

ÓÉÑ-^=Ô›‰_åª^=æ�~=

= æ�~= Ω= m_›‰_åª^= m_‹^äkÿ^= i_åkv^= fikÍ=ÔŸîÿ^= m^Ö= m_‹Ñ¶^= fiÍÑ—j= fikÍ= _‹Ñ·ƒ= m_ÃËàî›‘= ÓÉÑ-^= Ô›‰_åª^
Œ¿Èª_fK==m_ƒÈÃÑª^=Ω=öÎÕÄkÿ^= Ë`=ÌÑ—·ÿ^= É^É3ã˘^=àÃÈj= áÑ—f=⁄ìa‘= �_‹Ñ—‹= ÔƒÈÃÑª^=m_›‰_åª_f=œ^3ƒ˘^= fikÍ

ÔÎŸg—kåª^K=

ÓÉÑ-^=∆Ã_·ª^=æ�~=
^=∆Ã_·ª^=æ�†=“Ÿ≈kÍ= _›ÎÃ= ÔƒÈ›.^=m_‹^äkÿd=Ω_ì=i_åkvd=fikÍ=àÍÑ—j=€˙~=‚‹= Ô�~=⁄’ÿ=⁄îÕ·‹=⁄’êf= ÓÉÑ-

=ÔÿÉ_≈ÿ^=Ô›Î—ÿ^=öÎÕ£Ë= Ÿgª^=^Ü‰=fiî~Ë=Ô—f_åÿ^=Ë`=ÔÎÿ_•^=m^3Õÿ^=Ω=Œ¿Èª^=_ÂÎŸƒ=⁄îv=;ÿ^=ÔÎŸg—kåª^=∆Ã_·ª^= Ÿg‹
ÔÿÈº=€Èì`=Ì˚K=

fikÍ=Ñ—j=Ô—Íàù=fl^ÑÄkã_f=⁄‰¯‹=Ìá^Èk‘d=4g~=Ô�ã^Èf=�_ÍÈ·ã=ÓÉÑ-^=∆Ã_·ª^=m_‹^äkÿ^=i_åkv^=håv=Ô—wkåª^= ÿ_gª^=àÍ
ÓÑvÈÿ^K==∆Ã_·›Ÿÿ= ÔÎÿ_•^=Ô›Î—ÿ^=Ÿƒ=àîk—Í=Êf=œ3≈ª^=⁄ì˚^=„eÃ=IÔƒÈ›s›Ÿÿ=⁄›k®=⁄ì`=i_åkv˘^=‚ƒ=tk·Í= _‹Ñ·ƒ

Ô�ÄŸÿ=ÔÎŸg—kåª^=m_›‰_åª^=Ω=öÎÕ£=Ë`=Ô�¶^=‚‹=ÔÎŸg—kå‹=m^É^É3ã^=Ì`=⁄’è=Ω=Ôv_kª^=ÔÍÉ_îk–˘^K==i_åkv˘Ë
Ã_·›Ÿÿ=ÔÎÿ_•^=Ô›Î—ÿ^_Âf=€È›≈ª^=_Î‡Ñÿ^=⁄ÍÈ›kÿ^=m_gŸ�k‹=á_gkƒ˘^=Ω=Ü~ˇ^=fikÍ=IÔÍÉ_îk–˘^=∆K==

=ÔÿÈ›ª^=€Èì˚^=Ÿƒ=ÑÛ_≈ÿ^Ë= ÔÍá^Èk‘ˇ^=àÛ_å¶^Ë=}_fá˚^=‚‹=„È’kj=;ÿ^Ë=IÓÉÑ-^=∆Ã_·ª^= fl^äkÿ^=Ω_ì=é_Î–= ÓÉ_ƒd
=fikÍ=IEÑÛ^ÈÕÿ^=Ú_·okã_f=IÑrË=„dF=€Èì˚^=ÉËÑv=àn`Ë=EÑÛ^ÈÕÿ^=Ú_·okã_fFà~˝^=⁄‹_êÿ^=⁄~Ñÿ^=Ω=Óàè_g‹=_Âf=œ^3ƒ˘^K=

=“Îg�kf= Ó3ÕŸÿ= E€Èì`FLÓÉÑ-^= ∆Ã_·ª^= fl^äkÿd= Ω_ì= Ÿƒ= ÑÛ^ÈÕÿ^= Em^É^àÍdFLm_ÃËàî‹= Ω_ì= ÑÍÑwkf= ÔƒÈ›.^= flÈ—j
=∆Ã_·ª^= E⁄ì`FLfl^äkÿ^= Ω_ì= ≥d= ÔÍÈ·åÿ^= Ó3Õÿ^= ÔÍ^Ñf= Ω= ÓÉÑ-^= ∆Ã_·ª^= fl^äkÿ^= Ω_ì= é_Î—ÿ= flÑÄkåª^= fiî¶^= €Ñ≈‹
=m_≈ÃÉË=m_›‰_å›Ÿÿ= ÔsÎk‡= Ó3Õÿ^=€˙~= ÓÉÑ-^= ∆Ã_·ª^= E⁄ì`FLfl^äkÿ^=Ω_ì=Ω=m^4…j=Ì`= á_gkƒ˘^=Ω=Ü~˚_f= ÓÉÑ-^

∆Ã_·ª^K==Ω=ÓÉÑ-^=∆Ã_·ª^=æ�†=Ô—Ÿ≈kª^=Òà~˚^=m_ÃËàîª^Ë=ÑÛ^ÈÕÿ^=m_ÃËàî‹=Ω_îf=œ^3ƒ˘^=fikÍÓá_å¶^=Ë`=yfàÿ^K=
=m_‹Ñ†=Ô—Ÿ≈kª^=∆Ã_·ª^=Ω=Ô°_·ÿ^=m^4…kÿ^=u^áÉd=fikÍ=It‹_‡2ÿ^=ïÎŸ—j=fikÍ=_‹Ñ·ƒ=Ë`=∆Ã_·ª^=t‹_‡àf=Ω=4…j=qÑÆ=_‹Ñ·ƒ

= Ë`= Ô—f_ãÓá_å¶^= Ë`= yfàÿ^== Ω= Óàè_g‹= ïÎŸ—kÿ^= ‚ƒ= Ô°_·ÿ^Óá_å¶^= Ë`= yfàÿ^K==}_fá˚_f= œ^3ƒ˘_f= ÔƒÈ›.^= flÈ—j
∆Ã_·ª^=t‹_‡àf=ÔÍÈåj=Ñ·ƒ=àÛ_å¶^Ë=ÔÍÈåkÿ^=Ñ·ƒ=ÓÉÑ.^K=



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=àÂè`=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNT=fl
EÔ≈r^à‹4»F=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
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⁄r˚^=ÔŸÍÈù=Òà~˚^=≤Õ¿Èª^=∆Ã_·‹=

=fiÂj_‹Ñ~=4¡‡=≤Õ¿Èª^=_ÂÎŸƒ=⁄îv=;ÿ^=ÔÎŸg—kåª^=∆Ã_·ª^= Ÿg‹=È‰=≤Õ¿Èª^=∆Ã_·¥=“Ÿ≈kÍ=_›ÎÃ=ÔƒÈ›.^=fl^äkÿ^=Ω_ì=„d
Ô—f_åÿ^Ë= ÔÎÿ_•^= m^3Õÿ^= ΩK=ÔÎÿ_•^= Ô›Î—ÿ^= ÑÍÑwkÿ= ∆Ã_·ª^= ÷Ÿj= fiî~= fikÍK== œ^3ƒ˘^= fikÍ= Ω= é_Î—ÿ^= ÓÉ_ƒef=Ë`= yfàÿ^

Óá_å¶^=_ÂÎÃ=maê‡=;ÿ^=Ó3Õÿ^=ΩK=

ËJ=⁄ÍÈ›kÿ^=m_ÃËàî‹Ë=m^É^àÍd=

=WÏŸÍ=_‹=Ÿƒ=ÔƒÈ›._f=Ôì_¶^=⁄ÍÈ›kÿ^=m_ÃËàî‹Ë=m^É^àÍd=⁄›kêj=

• Òà~˚^=m˙ÎÂåkÿ^=‚‹=ÑÛ^ÈÕÿ^=m^É^àÍdË=Ô≈Íàêÿ^=∆‹=Ô—Ã^Èkª^=m˙ÎÂåkÿ^=‚‹=Ôü^àª^L”áÈkÿ^=m^É^àÍdK 

• =m_ÃËàî‹Òà~˚^=m˙ÎÂåkÿ^=Ÿƒ=ÑÛ^ÈÕÿ^=m_ÃËàî‹Ë=Ô≈Íàêÿ^=∆‹=Ô—Ã^Èkª^=m˙ÎÂåkÿ^=Ÿƒ=Ôü^àª^L”áÈkÿ^K 

• }_fá`=m_≈ÍâÈj=⁄~ÉK 

• ÔÎÿ_ª^=m_fÈŸ�ª^Ë=ÔÎÿ_ª^=m^ÉÈrÈª^=‚‹=ÔÎg·r˚^=m˙›≈ÿ^=Óá_å~=Ë`=yfáK 

=∆‹=Ô—Ã^Èkª^=m˙ÎÂåkÿ^=‚‹=Ôü^àª^L”áÈkÿ^=m_ÃËàî‹Lm^É^àÍef=œ^3ƒ˘^=fikÍ=‚‹=ÑÛ^ÈÕÿ^=m_ÃËàî‹Lm^É^àÍdË=Ô≈Íàêÿ^
ÔÎŸ≈Õÿ^=ÓÑÛ_Õÿ^=Ô—Íàù=fl^ÑÄkã_f=Òà~˚^=m˙ÎÂåkÿ^K==Ω=}_fá˚^=m_≈ÍâÈj=⁄~Ñf=œ^3ƒ˘^=fikÍÓá_å¶^=Ë`=yfàÿ^==ÅÍá_kÿ^=Ω

_Â‹˙kã_f=ÔƒÈ›s›Ÿÿ=“•^=ÊÎÃ=aê·Í=ÌÜÿ^K==

= ú^3–˘^= ŒÎÿ_’j= ÔŸ5á= fikÍÉÈ≈j= kÿ^==_‰Ñ·ƒ= ⁄›k’Í= ;ÿ^= ÔŸvàª^= ≥d= ⁄îj= kv= ÔŸ‰¯‹= m^ÉÈrÈ‹= Ú_ê‡ˇ= Óàè_g‹
=ÁÜ‰=⁄Î›¢=fikÍ=I÷ÿÖ=œ˙†Ë=I_7=ÉÑ-^=fl^ÑÄkã˙ÿ=ÔŸ‰¯ª^=m^ÉÈrÈª^=É^Ñƒˇ=Ô‹â˙ÿ^=Ô�ê‡˚^=∆Î∏=Ìà‰Èr=⁄’êf

=Ÿƒ=ŒÎÿ_’kÿ^Óá_å¶^=Ë`=yfàÿ^K=

âK=⁄~Ñÿ^=ÔgÍàóË=Ó_‘äÿ^=
ÿ^= Ô≈f_kÿ^= _Âj_‘àèË= Ô‘àêÿ^= ∆ò£=Ô’Ÿ›ª^=Ω= E?ÔÙÎ7^?F= ⁄~Ñÿ^Ë= Ó_‘äŸÿ= Ô‹_≈ÿ^= ÔÙÎ7^= Ô›¡‡˚= �_—ÃË= Ó_‘äŸÿ= ÔÍÉÈ≈å

ÔÍÉÈ≈åÿ^=ÔÎfà≈ÿ^K==m_‘àêÿ^=÷Ÿj=_ÂÎÃ=låãaj=;ÿ^=„^ÑŸgÿ^=Ω=ÔgÍàòÿ^=Ô›¡‡˚=ÔÎg·r˚^=Ô≈f_kÿ^=m_‘àêÿ^=∆ò£=_›‘
Ô≈f_kÿ^K==Ÿƒ=ÔÎg·r˚^=m_‘àêŸÿ=⁄~Ñÿ^=ÔgÍàóË=Ó_‘äÿ^=⁄Î›¢=fikÍ=Ë`=yfàÿ^Óá_å¶^K=

=ÔÎÿ_•^=ÔgÍàòÿ^=

=Ó3ÕŸÿ= ÔgÍàòŸÿ= Ô≈ó_¶^= Óá_å¶^= Ë`= yfàÿ^= Ÿƒ= Ô≈–Èkª^= Ô—wkåª^= Ë`= ÔƒÈÃÑª^= ÔgÍàòÿ^= ‚‹= ÔÎÿ_•^= ÔgÍàòÿ^= „È’kj
Ô—f_ã=m^È·åf=“Ÿ≈kj=Ô—wkåª^=Ë`=ÔƒÈÃÑª^=ÔgÍàòÿ^=Ÿƒ=m_ÍÈåj=Ì`=≥d=ÔÃ_óˇ_fK==Ë`=ÔƒÈÃÑª^=ÔÎÿ_•^=ÔgÍàòÿ^= Ÿg‹=„d

È‰=Ô—wkåª^==„d=I⁄~Ñÿ^=ÔgÍàòf=“Ÿ≈kª^=Ñ‘akÿ^=flÑƒ=ç’≈Í=ÌÜÿ^Ë=Ê‹˙kã^=Ë`=Ê≈ÃÉ=∆–Èkª^=ÔgÍàòÿ^= Ÿgª=àÍÑ—j=⁄òÃ`
ÑrËK=àÍà—kÿ^=ÅÍá_j=Ω=Óáà—ª^=ÔÎgÍàòÿ^=yÛ^àêÿ^=fl^ÑÄkã_f=Êã_Î–=fikÍËK==hÛ^àó=Ì`=Ÿƒ=ÔÎÿ_•^=ÔgÍàòÿ^=⁄›kêj=_›‘

}_fá˚^=m_≈ÍâÈj=‚ƒ=aê·jK=

=

=

=

=

=

=



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=àÂè`=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNT=fl
EÔ≈r^à‹4»F=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
 

٢٣  
 

ÔŸr¯ª^=ÔgÍàòÿ^=

=fikÍ=fiÛ^È—ÿ^=É^Ñƒd=ú^à»˚=m_fÈŸ�ª^Ë=m^ÉÈrÈ›Ÿÿ=ÔÍ3ÃÑÿ^=fiÎ—ÿ^=≤f=Ôk–¯ª^=m_–ËàÕŸÿ=Ôgå·ÿ_f=ÔŸr¯ª^=ÔgÍàòÿ_f=œ^3ƒ˘^
ÔÎgÍàó=ú^à»˚=Ô‹ÑÄkåª^= ÿ_gª^Ë=ÔÎÿ_ª^K=WÔgå·ÿ_f=ÔŸr¯ª^=ÔgÍàòÿ_f=œ^3ƒ˘^=fikÍ=˘=

• _fÈŸ�ª^=Ë`=m^ÉÈrÈª_f=ÏÛÑgª^=œ^3ƒ˘^=Ÿƒ=Ôk–¯ª^=m_–ËàÕŸÿ=Ÿƒ=àn¯j=˘=;ÿ^Ë=€_›ƒ`=∆Î›°=⁄oµ=˘=;ÿ^=ÔŸ‹_≈ª^=Ω=m
gã_-^=Óá_å¶^=Ë`=yfàÿ^==Ë`ÿ=∆ó_¶^ÔgÍàòŸK 

• =ÓáÑ—‹= áÑ—f= Ô‘3êª^= m_gÎj3ÿ^Ë= ÔŸÎ‹äÿ^= m_‘àêÿ^Ë= Ô≈f_kÿ^= m_‘àêÿ^= Ω= m^á_›okã˘_f= Ô—Ÿ≈kª^= Ôk–¯ª^= m_–ËàÕŸÿ
= lÎ–Èj= Ÿƒ= Óà�Îåÿ^= Ÿƒ= ÔƒÈ›.^é_’≈‡^=^= m_–ËàÕÿ^= fikÍ= ‚ÿ= Ê‡`= �_wrà‹= „È’Í= _‹= áÑ—fË= Ôk–¯ª_Âã_’≈‡^==Ω

áÈ¡·ª^=⁄g—kåª^K 

• ÓàÂêÿ_f=ÏÛÑgª^=œ^3ƒ˘^=‚ƒ=Ô°_·ÿ^=ÔÎgÍàòÿ^=m_–ËàÕŸÿK 

=m_–ËàÕÿ^Ë= ÔÎgÍàòÿ^=m^Ú_Õƒ˘^Ë= Ô‹ÑÄkåª^=4»=ÔÎgÍàòÿ^=àÛ_åÄŸÿ= Ôgå·ÿ_f= ÔŸr¯ª^= ÔÎgÍàòÿ^=m^ÉÈrÈª_f=œ^3ƒ˘^=fikÍ
= fiîÄŸÿ= ÔŸf_—ÿ^= Ôk–¯ª^=ÔÎ‡_’‹d= ⁄f_—‹= ÔÎgÍàòŸÿ= Ô≈ó_~= ÔÎŸg—kå‹= }_fá`= àÃÈj= yràª^= ‚‹= ÊÎÃ= „È’Í= ÌÜÿ^= áÑ—ÿ_f

_Â‹^ÑÄkã^K==Ω= ÔÍÉàÕÿ^= Ô≈f_kÿ^= m_‘àêŸÿ= €_›ƒ˚^= æ�~= Ÿƒ= �Ú_·f= ÔgÍàòŸÿ= Ô≈ó_¶^= ÔÎŸg—kåª^= }_fá˚^= ÑÍÑ¢= fikÍ
Ôk–¯ª^=m_–ËàÕÿ^=ç’ƒË=ÔƒÈ›.^K=Ω=ÔŸr¯ª^=ÔÎgÍàòÿ^=m^ÉÈrÈª^=Ô≈r^à‹=fikÍ=öÕ£Ë=Ïÿ_‹=ä‘à‹=Ô›Û_–=⁄‘=ÅÍá_j=

�_wrà‹= �̂à‹`=Ñ≈Í=%= _Âf= Ô—Ÿ≈k‹= ÔÎgÍàó=∆Ã_·‹=“—¢=ÊÎÃ=„È’Í=ÌÜÿ^= áÑ—ÿ_fK==€_›kv^=Ñ·ƒ=öÎÕÄkÿ^= ^Ü‰=ç’ƒ=fikÍ
ÔgÍàòŸÿ= Ô≈ó_¶^= ÔÎŸg—kåª^= }_fá˚^= ‚å¢K==fikÍË= àÍà—j= ⁄‘= ÅÍá_j= Ω= ÔŸr¯ª^= ÔÎgÍàòÿ^= m^ÉÈrÈª^= é_Î–= ÓÉ_ƒd= fikÍ

_f=_Âf=œ^3ƒ˘^_Â‹^ÑÄkã^=ÔÎ‡_’‹d=⁄f_—‹=ÔgÍàòŸÿ=Ô≈ó_~=ÔÎŸg—kå‹=}_fá`=àÃÈj=yràª^=‚‹=ÊÎÃ=ygîÍ=ÌÜÿ^=áÑ—ÿK=

=≥d=�̂É_·kã^=_Âå’≈f=fl_Î—ÿ^=Ñ·ƒ=Ôk–¯ª^=m_–ËàÕÿ^=Ÿƒ=_Â—Îg�j=∆–ÈkÍ=;ÿ^=ÔÎgÍàòÿ^=yÛ^àêŸÿ=�_—ÃË=ÔŸr¯ª^=ÔgÍàòÿ^=é_—j
àÍà—kÿ^=ÅÍá_j=Ω=Óáà—ª^=Ô›¡‡˚^K 

=fl^ÑÄkã_f= _Âå’ƒ= Ñ·ƒ= Ôk–¯ª^= m_–ËàÕÿ^= Ÿƒ= _Â—Îg�j= ∆–Èkª^= ÔÎgÍàòÿ^= m˘Ñ≈›Ÿÿ= �_—ÃË= ÔŸr¯ª^= ÔgÍàòÿ^= é_Î–= fikÍ
=àÍà—kÿ^=ÅÍá_j=Ω=4g‘=⁄’êf=_Â—Îg�j=fikÎã=kÿ^=Ë`=Ô—g�ª^=ÔÎgÍàòÿ^=m˘Ñ≈ª^K==

ÿ^= Ô—Íà�ÿ^= ‚‹= aê·j= „`= ‚’∑= ;ÿ^= ÔgÍàòÿ^= m_≈gj= ç’≈Í= ÔŸr¯ª^= ÔgÍàòÿ^= é_Î–= „d=ÅÍá_j= Ω= ÔƒÈ›.^= _Â≈–Èkj= ;
_Âj_fÈŸ�‹Ë=_Âj^ÉÈrÈª=ÔÍ3ÃÑÿ^=Ô›Î—ÿ^=ÔÍÈåj=Ë`=É^É3ã˘=àÍà—kÿ^K==Ìá_›okã˘^=á_—≈Ÿÿ=ÔÍ3ÃÑÿ^=Ô›Î—ÿ^=„eÃ=Iúà…ÿ^=^Ü7Ë

ú^3Ã˘^=^Ü‰=ÔƒÈ›.^=övÑj=˘Ë=∆Îgÿ^=€˙~=‚‹=_‰É^É3ã^=fikÍ=„af=ú3Õª^=‚‹=ÔÿÉ_≈ÿ^=Ô›Î—ÿ_f=é_—j=;ÿ^K=

}K=m^á_—≈ÿ^=m^Ñ≈ª^Ë=

=é_Î—ÿ^Ë=œ^3ƒ˘^=

==ÉÈ·f=é_Î–=fikÍm^á_—≈ÿ^==ŒÎÿ_’j=Ÿƒ=⁄›kêj=;ÿ^Ë=ÔÕŸ’kÿ_f=m^Ñ≈ª^Ëú^3–˘^==fi‘^3ª^=◊˙Âkã˘^=�_î–_‡=ÔŸ5àª^
Ô›Î—ÿ^=Ω=ú_Õ¨˙ÿ=Ô›‘^3‹=àÛ_å~=Ì`ËK==IÔÕŸk©=ÔÎr_k‡d=á_›ƒ`=m^Ñ≈ª^Ë=m_’Ÿk›ª^=ÉÈ·f=Ñv`=Ú^är˚=„È’Í=_‹Ñ·ƒ

=‚‹=EÔÎåÎÛá=àì_·ƒF=ÔŸîÕ·‹=ÉÈ·g‘=_Âf_åkv^=fikÍm^á_—≈ÿ^=m^Ñ≈ª^ËK=

==Ω=m^Ñ≈ª^Ë=m_’Ÿk›ª^=ÉÈ·f=Ñv`=É_≈gkã^=‚‹=àÛ_å~=Ë`=}_fá`=Ìaf=œ^3ƒ˘^=fikÍÓá_å¶^=Ë`=yfàÿ^=Òà~`=m^É^àÍe‘K 

Ô—v˙ÿ^=m_—Õ·ÿ^==

=ÁÜÂf= Ô�gjàª^= ÔÎŸg—kåª^= ÔÍÉ_îk–˘^= ∆–_·ª^= “ÃÑkj= „`= yràª^= ‚‹= „È’Í= _‹Ñ·ƒ= æ—Ã= Ô—v˙ÿ^= m_—Õ·ÿ^= ÔŸ5á= fikÍ
ÔƒÈ›.^=≥d=m_ÃËàîª^K=

 



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=àÂè`=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNT=fl
EÔ≈r^à‹4»F=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
 

٢٤  
 

◊˙Âkã˘^=

=æå—ÿ^=Ô—Íàù=fl^ÑÄkã_f=ÔÎ—gkª^=ÓáÑ—ª^=_Âk›Î–=�_î–_‡=m^Ñ≈ª^Ë=m_’Ÿk›ª^=ÉÈ·f=ÔÕŸ’j=h�êÿ=◊˙Âkã˘^=i_åkv^=fikÍ
=Ω=ÓÉ_ƒ=_Âf=œ^3ƒ˘^=fikÍË=ÓáÑ—ª^=ÔÎr_k‡ˇ^=_‰á_›ƒ`=ÒÑ‹=Ÿƒ=lf_oÿ^Óá_å¶^=Ë`=yfàÿ^K=÷ŸÂkåj=˘=Ïó^á˚^K=

=ÉÈ·gÿ=ÓáÑ—ª^=ÔÎr_k‡ˇ^=á_›ƒ˚^=ÏŸÍ=_›ÎÃ≈ÿ^m^á_—=WÔ‡á_—ª^Ë=ÔÎÿ_•^=m^3ÕŸÿ=m^Ñ≈ª^Ë=
• Ï‡_g‹==RM=Ô·ã=
• Ë=q_n`=m^äÎÂ°==S{ST=–=NM=m^È·ã=
• ÔÎgk’‹=m^Ñ≈‹==R=m^È·ã=
• m^á_Îã==Q=m^È·ã=
• =ÔÎ—gkª^=ÓáÑ—ª^=Ô›Î—ÿ^=Ôgå‡F=á_Î…ÿ^=∆�–Ë=m_‘à-^Ë=m^àÛ_�ÿ^NMJNREB==S{ST=–=OM=Ô·ã=

=á_›ƒ˚^Ë=◊˙Âkã˘^=”àù=Ô≈r^à‹=fikÍ�_gã_·‹=„È’Í=_›oÎv=_ÂŸÍÑ≈j=fikÍË=àÍà—j=Ó3Ã=⁄‘=Ω=ÔÎ—gkª^=fiÎ—ÿ^Ë=ÔÎr_k‡ˇ^K=

øK=Ú_ê‡˘^=ÑÎ–=ÔÎÿ_5`àÿ^=€_›ƒ˚^=

=Ú_ê‡˘^=ÑÎ–=ÔÎÿ_5`àÿ^=€_›ƒ˚^=àÂ¡jf÷ŸÂkåj=˘Ë=ÔÕŸ’kÿ_K==„È’j=_‹Ñ·ƒ=Ú_ê‡˘^=ÑÎ–=ÔÎÿ_5`àÿ^=€_›ƒ˚^=◊˙Âkã^=`ÑgÍ
=≥d=_ÂŸÍÈ¢=fikÍ=_Â·Îv=;ÿ^Ë=_7=ÉÑ-^=fl^ÑÄkã˙ÿ=Óä‰_r=m^ÉÈrÈª^m^á_—≈ÿ^=Ìá_›okã˘^=á_—≈ÿ^=Ë`=m^Ñ≈ª^ËK==ÔŸ5á=fikÍ

‹äÿ^=Ó3Õÿ^=€˙~=ÔŸ‰¯‹=m^ÉÈrÈ‹=Ú_ê‡d=⁄ÍÈµ=⁄r`=‚‹=úËà—ÿ^=Ÿƒ=“Õ·j=;ÿ^=⁄ÍÈ›kÿ^=ŒÎÿ_’j=€_›’kã˘=Ô‹â˙ÿ^=ÔÎ·
Êÿ=ÉÑ-^=fl^ÑÄkã˙ÿ=⁄ì˚^=É^ÑƒdËK=

ÒK=ÓàÂêÿ^Ë=ÔãÈ›Ÿª^=4»=m^ÉÈrÈª^=

=é_Î—ÿ^Ë=œ^3ƒ˘^ 

⁄oµ=ÓàÂêÿ^=äÿ^Í€_›ƒ˚^=∆Î›°=‚‹=_ÂÎŸƒ=ÖÈwkåª^=m^ÉÈrÈª^=Ã_ì=‚‹=ÔÿÉ_≈ÿ^=Ô›Î—ÿ^=‚ƒ=m^á_›okãˇ^=ÔÕŸ’j=Ã=ÓÉ_K=
=Ô›Î–=á_gk~d=fikÍú_Õ¨˘^==ÔÕŸ’kÿ_f=Ã_îf==uáÑjË=_ÍÈ·ã=ÓàÂêÿ^=Ã_Â·‹=_‹Èî©=ˇ^=àÛ_å~=∆›ßú_Õ¨=K==àÛ_å~

ˇ^ú_Õ¨== _ÂŸÎsåj= Éàs¥= _Âå’ƒ= fikÍ= ˘= ÓàÂêÿ^= ÃK=Óá_å¶^= Ë`= yfàÿ^== Ÿg‹= ⁄›êj= Óaê·ª^= É_≈gkãd= ‚ƒ= Ô°_·ÿ^
= Ôƒ_gª^= ÓÑvÈÿ_f= “Ÿ≈kª^= ÓàÂêÿ^K==_ÂÎŸƒ= ÖÈwkåª^= m^ÉÈrÈª^= Ã_îÿ= ÔÿÉ_≈ÿ^= Ô›Î—ÿ^= Ã= ÓÉ_Íäÿ^= Ôgÿ_åÿ^= ÓàÂêÿ^= ⁄oµ

=€_›ƒ˚^=∆Î›°=Ã=m^á_›okãˇ^=ÔÕŸ’jËK==Ô›Û_–=Ã=Ôgÿ_åÿ^=ÓàÂêÿ^=m_gnd=fikÍÓá_å¶^=Ë`=yfàÿ^=⁄‹_êÿ^=⁄~Ñÿ^Ë à~˝^=
=ÓÑvÈª^K==

_skÿ^= fiã˘^Ë=t‹^2ÿ^=Ÿƒ=⁄›kêj=;ÿ^= ÔãÈ›Ÿª^=4»=m^ÉÈrÈª^≈ÿ^= Ô›Û_–Ë=ÌáÛ_·k–_f= ÔƒÈ›.^=l‹_–=;ÿ^Ë= Ú˙›=_7Ë= _Â
›‘^3‹=àÛ_å~=Ì^Ë=fi‘^3ª^=Ú_Õùˇ^=�_î–_‡=ÔÕŸ’kÿ^=à≈åf=_Âã_Î–=fikÍ=ÓÉÑ®=ÔÎr_k‡d=á_›ƒ`Ô=Ô›Î—ÿ^=Ω=ú_Õ¨˙ÿK=

Ô—v˙ÿ^=m_—Õ·ÿ^=
=ÔÎŸg—kåª^=ÔÍÉ_îk–˘^=∆Ã_·ª^=‚‹=ÑÍäj=_‹Ñ·ƒ=æ—Ã=Ô—v˙ÿ^=m_—Õ·ÿ^=ÔŸ5á=fikÍÊf=“Ÿ≈kj=ÌÜÿ^=ÉÑ-^=⁄ì˚^=Ω=Ô·›òkª^K=

=_Âr_k‡^=fikÍ=;ÿ^=ÔÍá_skÿ^=m_‹˙≈ÿ^Ë=ÓàÂêÿ^=Ÿƒ=ÓÑg’kª^=m_—Õ·ÿ^=÷ÿÖ=Ω=_¥=IÒà~˚^=m_—Õ·ÿ^=ÔÃ_’f=œ^3ƒ˘^=fikÍË
=Ω=I�_ÎŸ~^ÉÓá_å¶^=Ë`=yfàÿ^=_‰Ñg’j=Ñ·ƒK=

Ú_Õùˇ^ 
fikÍ=d=Ú_Õùˇ^=i_åkvÿ=_vËà�‹=ÔãÈ›Ÿª^=4»=m^ÉÈrÈª^=ÔÕŸ’k=Ÿƒ=lf_oÿ^=æå—ÿ^=Ô—Íàù=fl^ÑÄkãef=ÔÎ—gkª^=Ô›Î—ÿ^=_Â·‹

=ÓáÑ—ª^=ÔÎr_k‡ˇ^=_‰á_›ƒ`=ÒÑ‹K==Ã=_Âf=œ^3ƒˇ^=fikÍËÓá_å¶^=Ë`=yfàÿ^=K==ÓàÂêÿ^=Ú_Õùd=fikÍ=˘K==
=
=
=



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=àÂè`=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNT=fl
EÔ≈r^à‹4»F=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
 

٢٥  
 

^=ÏŸÍ=_›ÎÃËÓ3ÕŸÿ=ÓáÑ—ª^=ÔÎr_k‡ˇ^=á_›ƒ˚=WÔ‡á_—ª^Ë=ÔÎÿ_•^=
• t‹^àf==R=m^È·ã=
• Ìá_skÿ^=fiã˘^==OM=Ô·ã=
• Ú˙›≈ÿ^=Ô›Û_–==NM=m^È·ã=

�_gã_·‹=„È’Í=_›oÎv=_ÂŸÍÑ≈j=fikÍË=àÍà—j=Ó3Ã=⁄‘=Ω=ÔÎ—gkª^=fiÎ—ÿ^Ë=ÔÎr_k‡ˇ^=á_›ƒ˚^Ë=◊˙Âkã˘^=”àù=Ô≈r^à‹=fikÍK=
◊K=ÔÍá_›okã˘^=m^á_—≈ÿ^=

= é_Î–= fikÍÔÍá_›okã˘^= m^á_—≈ÿ^=ÿ_f= �_—v˘= Êã_Î–= fikÍË= _Âf= ÏÛÑgª^= œ^3ƒ˘^= Ñ·ƒ= ÔÕŸ’kÿ_fÔÕŸ’k==◊˙Âkã˘^= �_î–_‡
Ô›Î—ÿ^=Ω=ú_Õ¨˙ÿ= Ô›‘^3‹= àÛ_å~=Ì`Ë= fi‘^3ª^K==fl^ÑÄkã_f= ÓáÑ—ª^= ÔÎ—gkª^= Ô›Î—ÿ^= �_î–_‡= ÔÕŸ’kÿ^=◊˙Âkã^= fikÍ

=F=≤f=_‹=ÔÎr_k‡ˇ^=á_›ƒ˚^=áÑ—jË=m^ÉÈrÈ›Ÿÿ=ÓáÑ—ª^=ÔÎr_k‡ˇ^=á_›ƒ˚^=ÒÑ‹=Ÿƒ=lf_oÿ^=æå—ÿ^=Ô—ÍàùR==≥dRM==EÔ·ãK=
á`=Ìaf=œ^3ƒ˘^=fikÍ=m˙îwkª^=Ω_ì=≤f=”àÕÿ^=_Â‡`=Ÿƒ=håk¢F=Ìá_›okã˘^=á_—≈ÿ^=É_≈gkã^=‚ƒ=Ô°_‡=àÛ_å~=Ë`=}_f

=Ω=iÈgjË==E=Ñ·gŸÿ=ÔÍ3ÃÑÿ^=Ô›Î—ÿ^Ë=É_≈gkã˘^=‚‹Óá_å¶^=Ë`=yfàÿ^=Òà~`=m_ÃËàî‹=Ë`=Òà~`=m^É^àÍe‘K=
€K=ÔÎÿ_ª^=m^ËÉ˚^=
== Ô—kêª^=4»=ÔÎÿ_ª^=m^ÉÈrÈª^=ŒÎ·îkf=ÔƒÈ›.^=flÈ—j∆ÎgŸÿ= Ôv_k‹=m^á_›okã^Ë=Ô·ÍÑ‹=fi‹ÖË=úËà–= WÔÎÿ_kÿ^=m_ÙÕÿ^=≥dK=

Òà~`=ÔÎÿ_‹=m_fÈŸ�‹=≥d=Ô—kêª^=4»=ÔÎÿ_ª^=m_fÈŸ�ª^=ŒÎ·îkf=ÔƒÈ›.^=flÈ—jË=K=
==Ô—kêª^=4»=ÔÎÿ_ª^=m_fÈŸ�ª^Ë=ÔÎÿ_ª^=m^ÉÈrÈª^–=m_gn˘^=Ú_…ÿ^Ë=m_gn˘^=

= Ô·ÍÑª^= fi‹Üÿ^Ë=úËà—ÿ_f= �_ÎÛÑg‹=œ^3ƒ˘_f= ÔƒÈ›.^= flÈ—j_‰á^Ñì^=ÅÍá_j=ΩK==m^ÉÈrÈª^= ÔÃ_’f= �_ÎÛÑg‹=œ^3ƒ˘^= fikÍ
=ÔÍÑ–_≈kÿ^= fl_’v˚^= Ω= �_Ãàù= ÔƒÈ›.^= ÊÎÃ= ygîj= ÌÜÿ^= ÅÍá_kÿ^= È‰Ë= Óàr_kª^= ÅÍá_kf= Òà~˚^= ÔÎÿ_ª^= m_fÈŸ�ª^Ë= ÔÎÿ_ª^

Ó^É˚_f=Ôì_¶^K=
kÿ_f=ÔƒÈ›.^=flÈ—j=m_—ÃÑj=Ÿƒ=€Èî•^=Ω=ÔƒÈ›s›Ÿÿ=ÔÍÑ–_≈kÿ^=”È—•^=ÏÂk·j=_‹Ñ·ƒ=Ïÿ_ª^=⁄ì˚_f=œ^3ƒ˘^=‚ƒ=Œ–È

=_ÂgrÈ¥=fikÍ=ÔŸ‹_≈‹=€˙~=‚‹=ÔÍÑ–_≈j=ÔÍÑ—‡=m_—ÃÑj=Ÿƒ=€Èî•^=”È—v=⁄ÍÈwkf=flÈ—j=_‹Ñ·ƒ=Ë`=I⁄ì˚^=÷ÿÖ=‚‹=ÔÍÑ—‡
=Ë`=IÔÎŸ≈Ã=ÓáÈîf=Ïÿ_ª^=⁄ì˚^=ÔÎ’Ÿ‹=m^â_Îk‹^Ë=àù_©=ÔÃ_‘=⁄ÍÈ¢=àù_©=ÔÃ_’f=¿_Õkv˘^=Ë`=⁄ÍÈwkÿ_f=flÈ—j=˘=_Â‡`

€È-^=⁄ì˚^=Ÿƒ=Óà�Îåÿ_f=¿_Õkv˘_f=flÈ—j=˘=_Â‡`= _›‘=ÔÎŸ≈Ã=ÓáÈîf=⁄ì˚^=ÔÎ’Ÿ‹=m^â_Îk‹^ËK==Ìaf=œ^3ƒ˘^=fikÍË
⁄îÕ·‹=fl^äkÿ^=Ë`=⁄ìa‘=_Âf=¿_Õkv˘^=Ë`=_ÂÛ_ê‡ef=ÔƒÈ›.^=l‹_–=;ÿ^=€È-^=Ïÿ_ª^=⁄ì˚^=Ω=ÔîvK=

È›.^=flÈ—j=Ôƒm_gn^=Ú_…ÿ_f=Âj_‹^äkÿ_f=Ú_ÃÈÿ^=Ñ·ƒ=Ïÿ_ª^=fl^äkÿ˘^_=_‰Ú_Âk‡^=Ë`=_‰Ú_…ÿd=Ë`=ÔÍÑ–_≈kÿ^K=
=_‹Ñ·ƒ=æ—Ã=Ïÿ_ª^=ä‘àª^=Ô›Û_–=Ω=Ω_îÿ^= Ÿgª^=úà≈�ÍË=ÔÎÿ_ª^=m_fÈŸ�ª^Ë=ÔÎÿ_ª^=m^ÉÈrÈª^= ÿ_g‹=≤f=Ôì_—‹=Ú^àrd=fikÍ

=ÔÎ·ÿ^Ë= ÿ_gª^=Ôì_—¥=Ï‡È‡_–=“v=ÔƒÈ›.^=ÒÑÿ=„È’Í=fl^äkÿ˘^=ÑÍÑåjË=⁄ì˚^=“Î—¢=Ë`=Ω_îÿ^=é_ã`=Ÿƒ=ÔÍÈåkŸÿ=_‹d
Ñv^Ë=l–Ë=ΩK=

=Ô—kêª^=4»=ÔÎÿ_ª^=m^ÉÈrÈª^–=é_Î—ÿ^=

Óàè_g‹=m˙‹_≈‹=ŒÎÿ_’j=Ì`= �̂ÑÛ^â= ÔÿÉ_≈ÿ^= Ô›Î—ÿ_f= �_ÎÛÑg‹=Ô·ÍÑª^=fi‹Üÿ^Ë=úËà—ÿ^=é_Î–=fikÍK==IÏÿË˚^=œ^3ƒ˘^=Ñ≈fË
ÔÎŸ≈Õÿ^=ÓÑÛ_Õÿ^=Ô—Íàù=fl^ÑÄkã_f=ÓaÕ�ª^=ÔÕŸ’kÿ_f=Ô·ÍÑª^=fi‹Üÿ^Ë=úËà—ÿ^=é_—jK=

Óàè_g‹=m˙‹_≈‹=ŒÎÿ_’j=Ì`=�̂ÑÛ^â=ÔÿÉ_≈ÿ^=Ô›Î—ÿ_f=�_ÎÛÑg‹=∆ÎgŸÿ=Ôv_kª^=m^á_›okã˘^=é_Î–=fikÍK==IÏÿË˚^=œ^3ƒ˘^=Ñ≈fË
af=œ^3ƒ˘^= fikÍË= ÔÿÉ_≈ÿ^= Ô›Î—ÿ_f= _Âã_Î–= fikÍ= Ô›Û_–=Ω= EÔ›Î—ÿ^=Ω=ú_Õ¨˘^=àÛ_å~=œ˙†F= _ÂÎÃ=m^4…j=Ì=Ë`=yfàÿ^

Óá_å¶^=⁄~Ñÿ^Ë=ÔÿÉ_≈ÿ^=Ô›Î—ÿ^=Ïù_Îkv^=Ω=_‰á_Â¿d=fikÍË=à~˝^=⁄‹_êÿ^K==ŒÎ·îj=É_≈Í=Im^ÉÈrÈª^=ÁÜ‰=É_≈gkã^=Ñ·ƒË
Óá_å¶^=Ë`=yfàÿ^==ÔÎ’Ÿª^=”È—v=Ω=Ô›‘^3ª^≥^=Óá_å¶^=Ë`=yfàÿ^K=



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=àÂè`=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNT=fl
EÔ≈r^à‹4»F=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
 

٢٦  
 

»=ÔÎÿ_ª^=m_fÈŸ�ª^=Ô—kêª^=4–=é_Î—ÿ^=
Óàè_g‹= m˙‹_≈‹= ŒÎÿ_’j= Ì`= �̂ÑÛ^â= ÔÿÉ_≈ÿ^= Ô›Î—ÿ_f= �_ÎÛÑg‹= Òà~˚^= Ô—kêª^= 4»= ÔÎÿ_ª^= m_fÈŸ�ª^= é_Î–= fikÍK==Ñ≈fË

ÔÎŸ≈Õÿ^=ÓÑÛ_Õÿ^=Ô—Íàù=fl^ÑÄkã_f=ÓaÕ�ª^=ÔÕŸ’kÿ_f=m_fÈŸ�ª^=ÁÜ‰=é_—j=IÏÿË˚^=œ^3ƒ˘^K=
flK=Ê›’v=Ω=_‹Ë=Ñ—·ÿ^=

= IÓàîkÄª^= ÓÑvÈª^= ÔÎÿË˚^= ÔÍÑ—·ÿ^= m_—ÃÑkÿ^= Ô›Û_–= É^Ñƒd= ú^à»˚›’v= Ω= _‹Ë= Ñ—·ÿ^= „È’kÍÊ==ÒÑÿ= ÓÑìá˚^= ‚‹
=∆Û^ÉÈÿ^Ë=◊È·gÿ^EmÑrË=„^F=⁄–`=Ë`=àÂè`=Ôn˙n=ÏŸì˚^=”_—wkã˘^=m^ÖK=ª^=Ÿƒ=m_fÈwåÿ^=‚‹=„È’kj=_›‘=œÈê’

Úär=⁄’êj=;ÿ^Ë=◊È·gÿ^=ÒÑÿ=Ÿÿ=ÔƒÈ›.^=Óá^Éd=‚‹=`äskÍ=˘=ÓÑìá`=≥d=ÔÃÈê’‹=ÓÑìá`=‚‹=_ÂfÜfÜj=⁄›k-^=‚‹Ë=Ñ—·
ÔÃÈê’‹= 4»K==m_fÈŸ�ª^= ‚›ó= úËà—‘= ÔÍÈåkÿ^= Ω= “v= ◊_·‰= „È’Í= ˘= _‹Ñ·ƒ= œÈê’ª^= Ÿƒ= m_fÈwåÿ^= àÂ¡j

ÔÿË^Ñkª^K=
„K=Ï‹_¡·ÿ^=Ïù_Îkv˘^=

= �_—ÃËÿ= Ïã_ã˚^= fl_¡·Ÿÿ= Ô·ã= ⁄‘= Ω= h·°= „`= Ô‘àêÿ^= Ÿƒ= ≤≈kÍ= I= Ô‘àêŸNM٪==‚ÍÈ’kÿ= ÔÎÃ_îÿ^= _Âv_fá`= ‚‹
=Ïù_Îkv˘^=^Ü‰= ŸgÍ=kv=Ï‹_¡‡=Ïù_Îkv^RM٪=€_ª^=é`á=‚‹K==ÜÎÕ·kÿ^=äÎv=⁄~É=ÒÜÿ^=ÑÍÑ§^=m_‘àêÿ^=fl_¡‡=hŸ�kÍ

=ÃOR==hráNQPT==“Ã^Èª^= F= |‰O==ÈÍ_‹OMNS==h·°=„`= Ô‘àêÿ^=Ÿƒ=≤≈kÍ= E=flNM==‚ÍÈ’kÿ=ÔÎÃ_îÿ^= _Âv_fá`=‚‹=B
=^Ü‰= ŸgÍ=kv=‹_¡‡=ù_Îkvd=ù_Îkvˇ^PM=‘àêÿ^=flÈ—jË=€_ª^=é`á=‚‹=B=⁄ÍÑ≈kf=_Îÿ_v=ÔK=ã_ã˚^=_Â‹_¡‡==

éK=Ô›Î—ÿ^=Ω=ú_Õ¨˘^=
Ô—kêª^=4»=ÔÎÿ_ª^=m^ÉÈrÈª^=

=àÍà—j=⁄‘=ÅÍá_j=Ω=EÔÎ’Ÿª^=”È—v=Ô—Íà�f=_ÂÎÃ=à›okåª^=Ô‘àêÿ^=Ω=Ôî•^=÷ÿÖ=Ω=_¥F=ÔÎÿ_ª^=m^ÉÈrÈª^=fiÎÎ—j=fikÍ
◊_·‰=„_‘=^Öd=_º=“—wkŸÿ=Ô›Î—ÿ^=Ω=ú_Õ¨˙ÿ=_Âóà≈j=Ÿƒ=ÏƒÈóÈ‹=⁄ÎÿÉK=

WÏŸÍ=_‹=Ÿƒ=ÔÎÿ_ª^=m^ÉÈrÈª^=Ô›Î–=ú_Õ¨^=Ÿƒ=ÔÎƒÈóÈª^=ÔÿÉ˚^=⁄›kêj=
• ‚ÍÑª^=⁄g–=‚‹=É^Ñåÿ^=‚ƒ=äs≈ÿ^=Ë`=ào≈kÿ^ 
• Òà~`=œËà¿=Ω=_ÂŸg—kÿ=ÔƒÈ›.^=l‡_‘=^Öd=_‹=øËàêÿ=�_—ÃË=ÔƒÈ›s›Ÿÿ=“wkåª^= Ÿgª^=ÔÿËÑr=ÓÉ_ƒd 
• ;ÿ^=m^àè¯ª^=é˙Ã�ÿ=úà≈kÎã=‚ÍÑª^=Ë`=ú3—ª^=„`=Ÿƒ=€Ñj 
• ‚ÍÑª^=Ë`=ú3—ª^=⁄g–=‚‹=É^Ñåÿ^=Ÿƒ=ÓáÑ—ÿ^=Ω=ÔÎgŸåÿ^=m^4…kÿ^ 
• =ÔÎÿ_ª^=m_fÈ≈îÿ^=hgåf=ÔÎ’Ÿ‹=”È—v=Ó^É˚=Ô�ê‡=”Èã=ÉÈrË=flÑƒK= 
• Ô≈–Èkª^=ÔÍÑ—·ÿ^=m_—ÃÑkÿ^=Ω=Êã_Î–=‚’∑=ï—‡=ÉÈrË=≥d=4êj=;ÿ^=Ô¡v˙›Ÿÿ=ÔŸf_—ÿ^=m_‡_Îgÿ^==m^ÉÈrÈª^=‚‹=ÔƒÈ›.

ÔÎÿ_ª^ 
=�_ÎƒÈóÈ‹=�̇ ÎÿÉ=_ÂkÕŸ’j=„ËÉ=ÔÿÉ_≈ÿ^=_Âk›Î–=Ω=fiÛ^Ñÿ^=Ë`=Òà‰È§^=ú_Õ¨˘^=Ñ≈�Í=IÔÎ’Ÿª^=fiÂã`=Ω=á_›okã˙ÿ=Ôgå·ÿ_f

_Âk›Î–=Ω=ú_Õ¨˘^=ŸƒK==Ôgå·f=ú_Õ¨˘^=„`=ÔƒÈ›.^=2k≈jOM٪=�_›Û^É=�_ó_Õ¨^=àÂè`=Ô≈åj=Ó3ÃË=�_Íà‰Èr=�_ó_Õ¨^K=
NEÓaÕ�ª^=ÔÕŸ’kÿ_f=_Âã_Î–=fikÍ=;ÿ^=ÔÎÿ_ª^=m^ÉÈrÈª^=

Ïƒ_›§^=ÒÈkåª^Ë=ÌÉàÕÿ^=ÒÈkåª^=Ÿƒ=m^ÉÈrÈª^= ÁÜ‰= Ô›Î–=Ω=ú_Õ¨˘^=Ÿƒ= ÔÿÉ˚^= á_gkƒ˘_f= ÔƒÈ›.^=Ü~ajK==fikÍ
Ô›Î—ÿ^=Ω=ÉÑ®=ú_Õ¨˘=_Âóà≈j=‚‹=“—wkŸÿ=ÓÉàÕ·‹=ÓáÈîf=Ô‹_7^=m^ÉÈrÈª^=ÔÃ_‘=fiÎÎ—jK==flÑƒ=¬v˙Í=_‹Ñ·ƒ=úà≈j

= “—wkŸÿ= ÔÎƒ_∏= ÓáÈîf= _Â›ÎÎ—j= fikÍ= IÔ›Î—ÿ^= Ω= ú_Õ¨˘= m^ÉÈrÈª^= ÷Ÿj= ÉÈrË= flÑƒ= ‚‹= Ô›Î—ÿ^= Ω= ú_Õ¨^=fikÍ= %
ÒÉàÕÿ^=ÒÈkåª^=Ÿƒ=ÁÑÍÑ¢K==ÔÎƒ_∏=ÓáÈîf=_Â›ÎÎ—j=fikÎÃ=IÓÉàÕ·‹=ÓáÈîf=Ô‹_‰=„È’j=˘=;ÿ^=m^ÉÈrÈª_f=“Ÿ≈kÍ=_›ÎÃ

fikÍ=pÎü=Ô›Î—ÿ^=Ω=ú_Õ¨˘=_Âóà≈j=‚‹=“—wkŸÿ==ïÛ_î~=_7=;ÿ^=m^ÉÈrÈª^=∆Î›°=€˙~=‚‹=Ïƒ_∏=fiÎÎ—j=Ú^àrd
ÔŸn_º=àù_©K=



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=àÂè`=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNT=fl
EÔ≈r^à‹4»F=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
 

٢٧  
 

=àÛ_å¶^= Ô›Î–Ë= É^É3ã˘^= lÎ–Èj= €Èv= ÔÎØá_j= m_‹ÈŸ≈‹= ÔƒÈ›.^= flÑÄkåj= IÏƒ_›§^= Ô›Î—ÿ^= ú_Õ¨^= fiÎÎ—j= Ñ·ƒ
=ÔÎ‡_›kÛ˘^Ë=ÔÍÉ_îk–˘^=œËà¡ÿ^=l‡_‘=^Öd=Ô‹â˙ÿ^=m_ÍÈåkÿ^=Ú^àref=flÈ—jË=IÓÑg’kª^=⁄›k-^=‚‹=Ê‡`=≥d=4êj=Ô·‰^àÿ^

Ô—f_åÿ^=iá_skÿ^=ÊÎÿd=4êj=_º=⁄–`=Ë`=2‘`=ÔÎŸ≈Õÿ^=àÛ_å¶^=„È’j=„`K=

=ÔÍÑ—·ÿ^= m_—ÃÑkŸÿ= ÔÎÿ_•^= Ô›Î—ÿ^Ë= ÔÍ3ÃÑÿ^= _Âk›Î–= ≤f= ”àÕÿ^= _Â‡`= Ÿƒ= Ô›Î—ÿ^= Ω= ú_Õ¨˘^= àÛ_å~= i_åkv^= fikÍ
ÏŸì˚^=ÏŸ≈Õÿ^= ÓÑÛ_Õÿ^= €Ñ≈¥= Ô‹Èî©=ÓáÑ—ª^= ÔÎŸg—kåª^=⁄ì¸ÿK==Ω=àÛ_å¶_f=œ^3ƒ˘^= fikÍÓá_å¶^= Ë`=yfàÿ^==fikÍË

ïîÄª^=i_åv=Ω= _‰á_Â¿dK== ÿ_gª^=h�è=fikÍ=Im^ÉÈrÈª^= É^É3ã˘=Ï≈–^Ë=€_›kv^= ÉÈrË=flÑƒ= ÔƒÈ›.^=Òàj= _‹Ñ·ƒ
ÔŸîÿ^=m^ÖK==;ÿ^Ë=Ô›Î—ÿ^=ú_Õ¨^=àÛ_å~=ç’ƒ=fikÍ=IÔ›Î—ÿ^=ú_Õ¨^=àÛ_å~=Ô›Î–=ï—‡=Ω=“v˘=qÑv=hgåkÍ=_‹Ñ·ƒ

#=€˙~=‚‹=�_—f_ã=_Âf=œ^3ƒˇ^=Óá_å¶^=Ë`=yfàÿ^K=

OE=m^á_›okã˘^=Ôv_kª^=∆ÎgŸÿ=

fikÍ==Ω= Ô›‘^3ª^= àÛ_å¶^=ŒÎ·îj= ÓÉ_ƒd= “Íàù=‚ƒ= ∆ÎgŸÿ= Ôv_kª^= m^á_›okã˘^= Ô›Î–=Ω=ú_Õ¨˘^= àÛ_å†= œ^3ƒ˘^
=Ÿƒ=ÔÿÉ_≈ÿ^= Ô›Î—ÿ^=Ïù_Îkv^Óá_å¶^=Ë`=yfàÿ^K=Í`=fiî~=Ñ≈fF=Ö^Èwkã˘^=ÔÕŸ’j=≤f=”àÕÿ^=ÊÕÎ·îj=É_≈ª^= Ÿgª^=⁄o∑Ô=

m^É^Ñã=`Ú_ÕùdËm^=Eá_›okãˇ^=Ô›Î—f=Ô—Ÿ≈k‹=ÔÎÿ_•^=ÔÿÉ_≈ÿ^=Ô›Î—ÿ^ËI==_ÂŸÎsåj=#=Ô›Î—ÿ^=Ω=ú_Õ¨^=Óá_å~=Ì`=�_î–_‡
=Ω=�_—f_ãÓá_å¶^=Ë`=yfàÿ^K==

àÛ_å~=ú_Õ¨˘^=Ω=Ô›Î—ÿ^=;ÿ^=fikÍ=œ^3ƒ˘^=_Âf=Ω=^Óá_å¶^=Ë`=yfàÿ=á_›okã˙ÿ=Ω=m^ËÉ`=”È—v=ÔÎ’Ÿª^=ÔÕ·îª^=
Ôv_k›‘=∆ÎgŸÿ=˘=fikÍ=_Âå’ƒ=‚‹=€˙~=Óá_å¶^=Ë`=yfàÿ^K=

PE=Ô‘3ê‹=m_ƒËàê‹Ë=ÔŸÎ‹â=m_‘àè=Ω=m^á_›okã^=
fikÍ=^= àÛ_å~= é_Î–ˇ= m_‘àêÿ_f= Ô—Ÿ≈kª^= Ô›Î—ÿ^= Ω= ú_Õ¨Ô‘3êª^= m_ƒËàêª^Ë= ÔŸÎ‹äÿ^==Ô›Î—ÿ^= Ô‡á_—‹= €˙~= ‚‹

ÔÍ3ÃÑÿ^=Êk›Î–=∆‹=á_›okã˙ÿ=É^É3ã˙ÿ=ÔŸf_—ÿ^K==Ô›Î—ÿ^=Ω=ú_Õ¨˘^=àÛ_å†=œ^3ƒ˘^=fikÍΩ=Óá_å¶^=Ë`=yfàÿ^I=fikÍË=
_Âå’ƒ=^Öd=„_‘=◊_·‰=4…j=Ïf_≠d=Ω=m^àÍÑ—kÿ^=Ô‹ÑÄkåª^=ÑÍÑwkÿ=Ô›Î—ÿ^=ÔŸf_—ÿ^=É^É3ã˙ÿK=

m^ÉÈrÈª^=4»=ÔÎÿ_ª^=

flÈ—j=ÔƒÈ›.^=Ω=ÅÍá_j=≥_ª^= ä‘àª^=Ô≈r^à¥=fiÎ—ÿ^=ÔÍ3ÃÑÿ^=m^ÉÈrÈ›Ÿÿ=4»=ÔÎÿ_ª^=ÔƒÈ›s›Ÿÿ== _‹F^Ñƒ==m^ÉÈrÈª^
= ÔÎgÍàòÿ^ÔŸr¯ª^= E“—wkŸÿ=_º=^Öd=„_‘=◊_·‰=Ì`=àè¯‹=Ÿƒ=_Âóà≈j=ÿú_Õ¨˙=Ω=Ô›Î—ÿ^K=Ω=Ôÿ_v==÷ÿÖ=⁄o‹=ÉÈrË
=Iàè¯ª^�ÿ=ÔŸf_—ÿ^=⁄ì˚^=Ô›Î–=àÍÑ—j=fikÍÉ^É3ãK=~d=fikÍ�_ÍÈ·ã=ÓàÂêŸÿ=øÈg7^=á_gk=K=

úà…ÿ=á_gk~^=ú_Õ¨˘^=Ω=IfiÎ—ÿ^=fikÍ=∆Î›°=m^ÉÈrÈª^=�_≈‹=Ω=à…ì`=ÔƒÈ›ß=m^ÉÈrÈ‹=tk·j=m_—ÃÑj=ÔÍÑ—‡=ÔŸ~^É=‚‹=
fl^ÑÄkã˘^=à›kåª^=„È’jË=ÔŸ—kå‹=≥d=Ñ≈f`=ÉËÑ•^=‚ƒ=m_—ÃÑkÿ^=ÔÍÑ—·ÿ^=ÔŸ~^Ñÿ^=m^ÉÈrÈ›Ÿÿ=Òà~˚^=Ë`=m^ÑvÈÿ^=

ÓÑÿÈª^=Ñ—·ŸÿK=fikÍ=ïÎî£=ÓàÂêÿ^=Ô°_·ÿ^=‚ƒ=∆Î›°=€_›ƒ˚^=≥d=ÓÑvÈÿ^=ÓÑÿÈª^=Ñ—·Ÿÿ=Ë`=ÔƒÈ›ß=m^ÑvÈÿ^=ÓÑÿÈª^=
Ñ—·Ÿÿ=;ÿ^=∆–ÈkÍ=„`=ÑÎÕkåj=‚‹=∆Î›skÿ^K=

⁄o›kj=Ô›Î—ÿ^=ÔŸf_—ÿ^=É^É3ã˙ÿ=⁄ì¸ÿ=Ë`=ÓÑvÈÿ^=ÓÑÿÈª^=Ñ—·Ÿÿ=Ω=Ô›Î—ÿ^=‚‹=fl^ÑÄkã˘^=Ë`=Ô›Î—ÿ^=ÔÿÉ_≈ÿ^=�_î–_‡=ŒÎÿ_’j=
I∆Îgÿ^=_›ÂÍ`=2‘`K=ä’jàj=Ô›Î—ÿ^=‚‹=fl^ÑÄkã˘^=Ÿƒ=m_—ÃÑkÿ^=ÔÍÑ—·ÿ^=ÔÎŸg—kåª^=ÓáÑ—ª^=Ô‹ÈîÄª^=≥d=_Âk›Î–=ÔÎÿ_•^=

fl^ÑÄkã_f=€Ñ≈‹=fiî~=ç’≈Í=m_›ÎÎ—kÿ^=ÔÎ–Èåÿ^=ÔÎÿ_•^=Ô›Î—Ÿÿ=ÔÎ·‹äÿ^=ÉÈ—·Ÿÿ=àù_Äª^Ë=Ô—Ÿ≈kª^=⁄ì˚_f=Ë`=ÓÑvÈÿ^=
Ôsk·ª^=Ñ—·ŸÿK=

fikÍ=œ^3ƒ˘^=àÛ_å†=ˇ^ú_Õ¨=Ω=Ô›Î—ÿ^=_‹Ñ·ƒ=ÑÍäj=Ô›Î—ÿ^=ÔÍ3ÃÑÿ^=⁄ì¸ÿ=Ë`=ÊjÑvË=ÓÑÿÈª^=Ñ—·Ÿÿ=‚ƒ=Êk›Î–=ÔŸf_—ÿ^=
�ÿÉ^É3ã=ÓáÑ—ª^K=



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=àÂè`=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNT=fl
EÔ≈r^à‹4»F=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
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fikÍ=œ^3ƒ˘^=àÛ_å†=ˇ^ú_Õ¨=Ω=Ô›Î—ÿ^=‚›ó=Óá_å¶^=Ë`=yfàÿ^K=fikÍË=ïÎî£=àÛ_å~=ú_Õ¨˘^=Ω=Ô›Î—ÿ^=�̆ Ë`=
öÎÕÄkÿ=Ô›Î—ÿ^=ÔÍ3ÃÑÿ^=Ì˚=ÓàÂè=Ôîî©=m^ÑvÈŸÿ=fin=öÎÕ£=fiÎ—ÿ^=ÔÍ3ÃÑÿ^=m^ÉÈrÈ›Ÿÿ=Òà~˚^=Ω=ÓÑvÈÿ^=ÓÑÿÈª^=

Ñ—·Ÿÿ=hã_·kÿ_fK==

ÓàÂêÿ^=Ô›Î–=Ω=ú_Õ¨˘^=àÛ_å~=ç’ƒ=fikÍ=˘K=›Ÿÿ=Ôgå·ÿ_fˇ^=àÛ_å~=ç’ƒ=fikÍ=IÒà~˚^=m^ÉÈrÈ=Ô›Î—ÿ^=Ω=ú_Õ¨
=ÔÍ3ÃÑÿ^=Ô›Î—ÿ^=‚ƒ=⁄ì¸ÿ=ÔÍ3ÃÑÿ^=Ô›Î—ÿ^=ÊÎÃ=ÑÍäj=˘=ÌÜÿ^=ÒÑª^=≥d=◊˙Âkã˘^=fiî~=Ñ≈f=_‰ÑÍÑ¢=fikÎã=„_‘=;ÿ^

Ô›Î—ÿ^=Ω=ú_Õ¨˘^=àÛ_å†=œ^3ƒ˘^=#=Ñ–=‚’Í=%=^Öd=Ú_Õùˇ^=Ë`K=
«K=m_îîÄª^=

=ÁàÍÑ—j=‚’∑=<›ó=Ë`=Ï‡È‡_–=Ïÿ_v=fl^äkÿ^=I“f_ã=qÑ•=ÔsÎk‡=IÔƒÈ›.^=Ÿƒ=hj3Í=_‹Ñ·ƒ=ïîÄª_f=œ^3ƒ˘^=fikÍ
= fläŸÍ= „`= yràª^= ‚‹= „È’ÍË= Ô–ÈnÈ‹= ÓáÈîffl^äkÿ˘^= ÔÍÈåkÿ= ÔÍÉ_îk–˘^= ∆Ã_·›Ÿÿ= uá_~= “ÃÑjK==4naj= ◊_·‰= „È’Í= _‹Ñ·ƒ

=⁄g–= Ô≈–Èkª^= ÔÎŸg—kåª^= ÔÍÑ—·ÿ^= m_—ÃÑkÿ^= fiî~= €˙~= ‚‹= m_îîÄª^= ÑÍÑ¢= fikÍ= IÉÈ—·Ÿÿ= ÔÎ·‹äÿ^= Ô›Î—Ÿÿ= Ìà‰Èr
�·Í=;ÿ^=àù_Äª^Ë= ÉÈ—·Ÿÿ= ÔÎ·‹äÿ^= Ô›Î—Ÿÿ= ÔÎÿ_•^=”Èåÿ^=m_›ÎÎ—j=ç’≈Í=ÌÜÿ^=€Ñ≈ª_f=hÛ^àòÿ^fl^äkÿ˘^= _ÂÎŸƒ=ÌÈK==fikÍ

=œ^3ƒ˘^_f·‹äÿ^=ÑÍ^äkÿ=ÔÎÿ_•^=Ô›Î—Ÿÿ=⁄ÍÈµ=œËàî›‘K=

=ÓÉ_ƒd=„È’jË=ÔÎ5áË=ÔÎŸÎîÕj=ÔŸ’Î‰=ÓÉ_ƒd=Ô�~=É_›kƒ_f=ÔƒÈ›.^=flÈ—j=_‹Ñ·ƒ=ÔŸ’Î7^=ÓÉ_ƒd=ïîÄ¥=œ^3ƒ˘^=fikÍ
=_Â·ƒ=„˙ƒˇ^=#=Ë`=m`Ñf=Ñ–=_‹d=ÔŸ’Î7^fl_ƒ=⁄’êfK=àÛ_å¶_f=ïî©=‚ÍÈ’j=fikÍ=˘=ÎŸg—kåª^=ÔÎŸÎ…êkÿ^ÔK=

œK=á_≠˘^=ÉÈ—ƒ=
á_≠d=Ñ—ƒ=Ÿƒ=ÌÈ�·Í=_‹=hÎjàj=„_‘=^Öd=_‹=ÑÍÑ¢=

á_≠d=Ñ—ƒ=Ÿƒ=ÌÈ�·Í=Ë`=Ñ≈‹=hÎj3ÿ^=„_‘=^Öd=_‹=ÔƒÈ›.^=ÉÑ¢=IhÎj3ÿ^=Óaê‡=Ñ·ƒK=

›.^=Ÿƒ=h≠=Iá_≠d=Ñ—ƒ=Ÿƒ=ÌÈ�·Í=ÌÜÿ^=hÎj3ÿ^=fiÎÎ—j=ÓÉ_ƒd=Ñ·ƒ=Ë`=Óaê‡=Ñ·ƒ=m_≈ÃÑÿ^=⁄îÃ=ÔƒÈÏÿ_ª^=⁄f_—ª^Ë=
=ÔÿÉ_≈ÿ^=fiÂk›Î–=é_ã`=Ÿƒ=Òà~˚^=àì_·≈ÿ_f=Ô—Ÿ≈kª^=÷ŸjË=á_≠˘^=Ñ—≈f=Ô—Ÿ≈kª^=÷Ÿj=≥d=hÎj3ÿ^=hrÈ¥=iÈŸ�ª^=à~˝^

ÔÎgå·ÿ^K==IÔ–ÈnÈ‹= ÓáÈîf=m_ƒÈÃÑª^=⁄îÕf=fl_Î—ÿ^=ÏŸ›≈ÿ^=4»=‚‹=Ê‡`=ÏŸÍÈ›kÿ^=4rakÿ^=Ñ—ƒ=‚ƒ=ÔƒÈ›.^=lsk·kã^= ^Öd
=œ^3ƒ˘^=fikÍ= �ÜÛÑ·ƒ=öÎÕ£=Ô—v˘=Ó3Ã=Ω=fikÍ=fin=‚‹Ë=IÏã_ã˚^=⁄ì¸ÿ=ÔÿÉ_≈ÿ^=Ô›Î—ÿ^=€É_≈Í= Ÿg¥=fl^äkÿ˘^Ë=⁄ì˚_f

=ÑÍ^äkª^= ú^3–˘^= €Ñ≈‹= fl^ÑÄkã_f= fl^äkÿ˘_f= Ô—Ÿ≈kª^= ⁄ÍÈ›kÿ^= ŒÎÿ_’kf= œ^3ƒ˘^= fikÍË= m_ƒÈÃÑª_f= fl_Î—ÿ^= Ñ·ƒ= fl^äkÿ˘^
ÔƒÈ›s›ŸÿK=

Óàrakåª^=m^ÉÈrÈª^=

_Âf=¬Õk¢=;ÿ^=m^ÉÈrÈª^==œ^3ƒ˘^=fikÍ=˘Ë=ÏŸÎ…êj=á_≠d=ÉÈ—≈‘=_ÂÕÎ·îj=fikÍ=Òà~˚^=á_≠˘^=ÉÈ—ƒ=hrÈ¥=ÔƒÈ›.^
ÔƒÈ›s›Ÿÿ=Ïÿ_ª^=ä‘àª^=Ô›Û_–=Ω=_ÂfK=

á_≠˘^=ÉÈ—ƒ=m_ƒÈÃÑ‹=

=i_åv=Ω=ÏŸÎ…êkÿ^=á_≠˘^=ÉÈ—ƒ=hrÈ¥=fikj=;ÿ^=m_ƒÈÃÑª_f=œ^3ƒ˘^=fikÍÓá_å¶^=Ë`=yfàÿ^==æå—ÿ^=Ô—Íàù=fl^ÑÄkã_f
=lf_oÿ^á_≠˘^=Ñ—ƒ= Ó3Ã=ÒÑ‹=ŸƒK==ÉÈ—ƒ=m_ÃËàî‹=Ïÿ_∏d=‚‹= `äskÍ=˘= Úäs‘=á_≠˘^=ÉÈ—ƒ=äÃ^Èü=œ^3ƒ˘^=fikÍ

á_≠˘^=ÉÈ—ƒ=Ó3Ã=ÒÑ‹=Ÿƒ=÷ÿÖË=á_≠˘^K=

ñK=ÏŸÎ…êkÿ^=yfàÿ^=

= ÷ÿÜ‘Ë= m^É^àÍd= “—¢= ;ÿ^= ÔƒÈ›s›Ÿÿ= Óà›kåª^= ÔÎã_ã˚^= Ô�ê‡˚^= ‚‹= ÓÑÿÈkª^= ÔsÎk·ÿ^= È‰= ÏŸÎ…êkÿ^= yfàÿ^=m^É^àÍˇ^
ÔÎŸÎ…êkÿ^=Ô�ê‡˚_f=Ô—Ÿ≈kª^=Òà~˚^=m_ÃËàîª^ËK==}_fá`=Ω=Ôî•^Ë=I⁄ÍÈ›kÿ^=m_ÃËàî‹=Ω_ì=⁄›êÍ=˘=ÏŸÎ…êkÿ^=yfàÿ^

⁄~Ñÿ^=hÛ^àóË=Ô‘3êª^=m_ƒËàêª^Ë=ÔŸÎ‹äÿ^=m_‘àêÿ^K=



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=àÂè`=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNT=fl
EÔ≈r^à‹4»F=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
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”K=ÔÿÉ_≈ÿ^=Ô›Î—ÿ^=é_Î–=

ÿ=∆ÃÑÍ=Ë`=m^ÉÈrÈ‹=∆Îf=⁄f_—‹=fiŸkåÍ=Ñ–=ÌÜÿ^=à≈åÿ^=Ï‰=ÔÿÉ_≈ÿ^=Ô›Î—ÿ^=≤‘á_êª^=≤f=Ô›¡k·‹=ÔŸ‹_≈‹=Ω=m_fÈŸ�‹=ÔÍÈåk
=„È’Í=ÌÜÿ^Ë= ÔÎŸòÃ`=ào‘˚^=”Èåÿ^=Ω=ÏåÎÛá=”Èã=ÉÈrË=flÑƒ=Ôÿ_v=Ω=Ë`=ÏåÎÛá=”Èã=Ω=é_Î—ÿ^=ÅÍá_kf=”Èåÿ^=Ω

ÅÍá_kÿ^=÷ÿÖ=Ω=ÔƒÈ›.^=⁄g–=‚‹=ÊÎÃ=€È~ÑŸÿ=�_v_k‹K=_Âf=Ô—Ÿ≈kª^=Ú^É˚^=flÑƒ=àù_©=ç’≈j=m_fÈŸ�›Ÿÿ=ÔÿÉ_≈ÿ^=Ô›Î—ÿ^K==
ÔÎÿ_ª^=4»Ë=ÔÎÿ_ª^=m_fÈŸ�ª^Ë=m^ÉÈrÈ›Ÿÿ=ÔÿÉ_≈ÿ^=fiÎ—ÿ^=é_Î–=ÔƒÈs›Ÿÿ=ÔÎgã_-^=m_ã_Îåÿ^Ë=m_v_îÃ˘^=‚‹=ÉÑƒ=hŸ�kÍK=

÷ÿÖ=àÃ^Èj= ^Öd= Ó^É˚^=÷Ÿkÿ=æê·ÿ^=”Èåÿ^=Ω=€Ë^Ñkª^=à≈åÿ^= fl^ÑÄkã_f= Ó^É˚^=é_Î—f= ÔƒÈ›.^= flÈ—jK==”Èåÿ^= á_gkƒ^=fikÍË
Ÿ≈kª^=m˙‹_≈ª^=l‡_‘=^Öd=�_�ê‡=é_ã`=Ÿƒ=4≈åkÿ^=m_‹ÈŸ≈‹=4ÃÈkÿ=Ω_‘=fisvË=á^à’kf=qÑ¢=fl^äkÿ˘^=Ë`=⁄ì˚_f=Ô—

à›kå‹K=

=fl^ÑÄkã^= ÓÉ_Íâ=Ÿƒ=⁄›≈j= fiÎÎ—j=”àù= �ÜÛÑ·ƒ= ÔƒÈ›.^= flÑÄkåj=Iæê·ÿ^= ”Èåÿ^=Ω=€Ë^Ñk‹= à≈ã= ÉÈrË= flÑƒ= Ôÿ_v=ΩË
Ÿf_—ÿ^=4»=m˙~Ñª^=fl^ÑÄkã^=⁄ÎŸ—jË=Ô–˙≈ÿ^=m^Ö=Ô¡v˙›Ÿÿ=ÔŸf_—ÿ^=m˙~Ñª^Ô¡v˙›Ÿÿ=ÔK==;ÿ^=fiÎÎ—kÿ^=Ô—Íàù=á_Îk~d=fikÍ

ÔŸ‹_≈ª^=4≈åj=Ñ·ƒ=á_gkƒ˘^=≤≈f=”Èåÿ^=Ω=≤‘á_êª^=_‰Ü~aÍ=;ÿ^=⁄‹^È≈ÿ^=ÔÃ_‘=uáÑjK=

=m^ÉÈrÈª^=é_Î—f=ÔƒÈ›.^=flÈ—j=IhŸù=à≈ãË=úàƒ=à≈ã=ÔÿÉ_≈ÿ^=Ô›Î—ÿ_f= _Âã_Î–=fikÍ=;ÿ^=fl^äkÿ˘^=Ë`=⁄ì¸ÿ=„_‘=^Öd
úà≈ÿ^=à≈åf=Ú^àêÿ^=m_ÎŸ›ƒË=hŸ�ÿ^=à≈åf=∆Îgÿ^=m_ÎŸ›ƒË=m_fÈŸ�ª^=é_Î—f=flÈ—jËK=

=ÔÿÉ_≈ÿ^= Ô›Î—ÿ^= Ì`= IÔŸ‹_≈ª^= à≈ã=„È’Í= _‹= ÓÉ_ƒ= È‰=ÏÛÑgª^=œ^3ƒ˘^= Ñ·ƒ= ÔÎÿ_ª^= Ó^É¸ÿ= ÔÿÉ_≈ÿ^= Ô›Î—Ÿÿ= ⁄ÎÿÉ= ⁄òÃ`= „d
fiŸkåª^=Ë`=fiŸåª^=Ïÿ_ª^=⁄f_—›ŸÿK==ÔŸ‹_≈ª^=à≈ã=‚ƒ=ŒŸk£=ÏÛÑgª^=œ^3ƒ˘^=Ñ·ƒ=ÔÿÉ_≈ÿ^=Ô›Î—ÿ^=„`=ÔƒÈ›.^=máà–=€_v=Ω

=“f_�‹=fl^äkÿ^= Ë`= ⁄ì˚=æê·ÿ^=”Èåÿ^=Ω=€Ë^Ñkª^=à≈åÿ^=“Íàù=‚ƒ=çÎÿ= Ôkgoª^= _ÂÎŸƒ=€˘Ñkã˘^=fikÍ= ÔÿÉ_≈ÿ^= Ô›Î—ÿ^=„`Ë
= m˙~Ñª^= àÍÑ—j= _7˙~= ‚‹= fikÍ= ;ÿ^= fiÎÎ—kÿ^= Ô—Íàù= Ÿƒ= �Ú_·f= çÎÿË=“Ÿ≈kÍ= _›ÎÃ= ÔÍà‰Èr= _Â‡`= Ÿƒ= Ô¡v˙›Ÿÿ= ÔŸf_—ÿ^

=œ^3ƒ˘^=Ñ·ƒ= ÔÿÉ_≈ÿ^= Ô›Î—ÿ^=≤f=”àÕÿ^= Ú_ráˇ= _ÂŸÍÑ≈j=fikÍË= ÔÿÉ_≈ÿ^= fiÎ—ÿ_f= �_ÎÛÑg‹= ÔÎÿ_ª^= Ó^É˚^=é_—j=fin=‚‹Ë=Ié_Î—ÿ_f
ÔŸ‹_≈ª^=à≈ãË=ÏÛÑgª^K==Ω=”àÕÿ_f= �_—v˘=œ^3ƒ˘^=fikÍËÓá_å¶^=Ë`=yfàÿ^=Ã=ÒÑ‹=Ÿƒ=fiÛ˙‹=é_ã`=Ÿƒ=‚’ÿ=Ó^É˚^= Ó3

ÔŸ‹_≈ª^=€_Õ–d=fikÍ=_‹Ñ·ƒ=Ë`=Ô¡v˙›Ÿÿ=ÔŸf_—ÿ^=”Èåÿ^=m_Î�≈¥=⁄‹_’ÿ_f=�_‹ÈƒÑ‹=fiÎÎ—kÿ^=„È’Í=_‹Ñ·ƒ=î–`=ÑüK=

áK=}_fá˚^=m_≈ÍâÈj=

=⁄Îsåj= fikÍ= KÓá^Éˇ^= çŸß= ⁄g–= ‚‹= _‰É_›kƒd= _ÂÎÃ= fikÍ= kÿ^= Ó3Õÿ^= ÏÕÃ= fl^äkÿe‘= ÔÎŸvàª^= }_fá˚^= m_≈ÍâÈj= ⁄Îsåj= fikÍ
=m_≈ÍâÈj≤›‰_åª^=⁄g–=‚‹=_‰É_›kƒd=_ÂÎÃ=fikÍ=kÿ^=Ó3Õÿ^=Ω=ÔÎÛ_Â·ÿ^=}_fá˚^=

=

íK=€Ë^Ñkª^=4»=ŒÎ·îkÿ^=⁄f_—‹=€Ë^Ñkª^=ŒÎ·îkÿ^=
€Ë^Ñkª^=4»L€Ë^Ñkª^=ŒÎ·îkÿ^=Ÿƒ= �Ú_·f=Ïÿ_ª^=ä‘àª^=Ô›Û_–=Ω=m_fÈŸ�ª^Ë=m^ÉÈrÈª^=ÔƒÈ›.^=úà≈jK==⁄ì˚^=„È’Í

W_‹Ñ·ƒ=�̆ Ë^Ñk‹=

• „`=�_≈–Èk‹=„È’Í=ÔÍÉ_≈ÿ^=⁄Î…êkÿ^=ÓáËÉ=€˙~=÷ŸÂkåÍ=Ë`=«_gÍ=Ë`=“—wkÍK 

• Óàr_kª^=úà…f=Ïã_ã`=⁄’êf=Êf=¿_Õkv˘^=fikÍK 

• àÍà—kÿ^=Ó3Ã=Ñ≈f=�̂àÂè=àêƒ=<n˘^=€˙~=“—wkÍ=„`=∆–ÈkÍK 

• =àêƒ=<n˙ÿ=⁄–˚^=Ÿƒ=fl^äkÿ^=ÔÍÈåkÿ=Ê‹^ÑÄkã^=Ë`=ÊŸÍÈwkÿ=ÔsÎk‡=�̂ÑÎ—‹=‚’Í=%=_‹=Ê›’v=Ω=_‹Ë=�̂Ñ—‡=„È’Í=„`=�̂àÂè
àÍà—kÿ^=Ó3Ã=Ñ≈fK 



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=àÂè`=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNT=fl
EÔ≈r^à‹4»F=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
 

٣٠  
 

ÔÿË^Ñk‹=4»=m^ÉÈrÈ›‘=Òà~˚^=m^ÉÈrÈª^=∆Î∏=Œ·îjK=
W_‹Ñ·ƒ=�̆ Ë^Ñk‹=fl^äkÿ˘^=„È’Í=

• ÔÍÉ_≈ÿ^=⁄Î…êkÿ^=ÓáËÉ=€˙~=ÊkÍÈåj=fikÍ=„`=�_≈–Èk‹=„È’ÍK 

• Óàr_kª^=úà…f=Ïã_ã`=⁄’êf=Êf=¿_Õkv˘^=fikÍK 

• àÍà—kÿ^=Ó3Ã=Ñ≈f=�̂àÂè=àêƒ=<n˘^=€˙~=ÔÍÈåkŸÿ=“wkå‹K 

• Ñ·ƒ=àÍà—kÿ^=Ó3Ã=Ñ≈f=�̂àÂè=àêƒ=<n˙ÿ=⁄–˚^=Ÿƒ=fl^äkÿ˘^=ÔÍÈåj=Ú_ráˇ=øËàê‹=4»=“v=Ì`=ÉÈrË=flÑƒK 
ÔÿË^Ñk‹=4»=m_fÈŸ�›‘=Òà~˚^=m_fÈŸ�ª^=∆Î∏=ÔƒÈ›.^=Œ·îjK=

ÔÿË^Ñk‹=4»=m_fÈŸ�‹Ë=m^ÉÈrÈ›‘=m_fÈŸ�ª^Ë=ÔŸr¯ª^=⁄~Ñÿ^=hÛ^àó=Œ·îjK=

UK=ÔÎŸÎ…êkÿ^=m_ƒ_�—ÿ^=
E`==é_ã`=ÑÍÑ¢m_ƒ_�—ÿ^=

=ÔÎsÎj^3ã˘^= _Âj_ƒ_�–= 2k≈j= ;ÿ^Ë= ÔÎÿ_kÿ^= Ô≈fá˚^= ÔÎsÎj^3ã˘^= m_ƒ_�—ÿ^= ÔƒÈ›.^= ÒÑÿK==m_ƒ_�—ÿ^= ÁÜ‰= flÑ—j
=ÔÕŸk©=ÔÍÉ_îk–^=ïÛ_î~=_7=„˚=ÔŸîÕ·‹=ÓáÈîf=á^ÑjË=ÔÕŸk©=m_‹Ñ~–==m˘Ñ≈‹Ë=m_≈Îgª^=È∂=m_‰_°^=⁄o‹

=Ïÿ_5`àÿ^=á_›okã˘^=ÒÈkå‹Ë=m^ÑÛ_≈ÿ^–=ÔÕŸk©=“ÍÈåj=m_ÎsÎj^3ã^=÷ÿÜ‘=_7ËK=
=«_�–=⁄‘=m_ÎŸ›ƒ=≤gÍ=ïÄŸ‹=ÏŸÍ=_›ÎÃW=Ê·ƒ=àÍà—kÿ^=fikÍ=

m_ƒ_�—ÿ^===m_ÎŸ›≈ÿ^=
„^4�ÿ^=à‘^Üj==ÔƒÈ›.^=⁄~^É=m^á_�—ÿ^Ë=m^á_g≈ÿ^Ë=„^4�ÿ^=à‘^Üj=m_‹Ñ~=4ÃÈjK=

Ôv_Îåÿ^===⁄~^É=4rakÿ^Ë=œà…ÿ^=äsvË=m˙�≈ÿ^=flävË=Ôv_Îåÿ^=m_‹Ñ~=4ÃÈjÔƒÈ›.^K=
⁄—·ÿ^==ÔƒÈ›.^=⁄~^É=m_·wêÿ^=⁄ÎìÈjË=m^àÛ_�ÿ^Ë=m^á_Îåÿ^=4raj=m_‹Ñ~=4ÃÈjK=

m^á_—≈ÿ^=4raj===Ô’Ÿ›ª^=⁄~^É=ÏåÎÛá=⁄’êf=ÏŸÎ…êj=4raj=Ñ—ƒ=hrÈ¥=Ìá_›okã˘^=á_—≈ÿ^=4ÃÈj
ÔÍÉÈ≈åÿ^=ÔÎfà≈ÿ^K=

===========Im_‡˙ƒ˘^Ë=Im_‹ÈŸ≈ª^=_ÎrÈÿÈ·’j=ÓÑ‡_å‹Ë=Im_gã_·ª^=Óá^Éd=⁄o‹=ÔƒÈ·k‹=m_‹Ñ~=Ÿƒ=Òà~˚^=m_ÎŸ›≈ÿ^=⁄›kêj
ÔÎÿËÑÿ^= ÓÉ_Î—ÿ^= Ôî~áË= I÷Îkf3ÿ^Ë= I≤‹akÿ^= Ôù_ãËË= IÔÎ·Âª^= i_≈j˚^ËK==ÉËÑ•^= m_ƒ_�—ÿ^= ÁÜ‰= ‚‹= Ì`= ÏÕj= ˘

=Ô·ã=Ω=m_ƒ_�—ÿ^=àÍà—kÿ=ÔÎƒÈ·ÿ^=ÔÍÑ—·ÿ^OMNTflK=



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

=m_v_òÍd=Óá_k©=ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^=Ïj3Õÿ=àÂè`=Ôn˙oÿ^=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë==ΩPM=ÈÎ‡ÈÍ=OMNTfl=
EÔ≈r^à‹=4»F=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
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UK=E∆gkÍF=ÔÎŸÎ…êkÿ^=m_ƒ_�—ÿ^=
Ei=ÔÎƒ_�—ÿ^=àÍá_—kÿ^=€Èv=m_‹ÈŸ≈‹=

Ïƒ_�–=àÍà—j=⁄’f=Ô—Ÿ≈kª^=m_‹ÈŸ≈ª^=Á_‡É`=u^áÉd=fikÍK==m_ƒ_�—ÿ^=tÛ_k‡=fiÎÎ—kÿ=hå‡˚^=Ï‰=m_‹ÈŸ≈ª^=ÁÜ‰=„af=Òàj=Óá^Éˇ^=„˚=Ú^É˚^=é_Î—ÿ=ÔgÍàòÿ^=⁄g–=«_�—ÿ^=yfá=flÑÄkåÍ
m_ƒ_·îÿ^=çÕ‡=Ω=⁄›≈j=;ÿ^Ë=Òà~˚^=mcê·ª_f=“Ÿ≈kj=;ÿ^=ÔÎ·≈ª^K=

====ÔÎƒ_�—ÿ^=àÍá_—kÿ^=
==

„^4�ÿ^=à‘^Üj=
=

Ôv_Îåÿ^=
=

⁄—·ÿ^=
=

m^á_—≈ÿ^=4raj==∆Î∏Òà~˚^=m_ƒ_�—ÿ^=
=

Ïÿ_∏˘^=
=^=Ω=_›‘=Ω=ÔÎÂk·ª^=Ó3ÕÿPM===ÈÎ‡ÈÍOMNTfl=

ÔÎrá_~=m^É^àÍd=J OOU{MNN{MMR QS{UVP{RQR PO{MPN{NTP OR{QPQ{NOS PPO{PSV{UQV 
=m^É^àÍd«_�—ÿ^=⁄~^É=NPO{ORQ{NUV PM{SNR{PPP T{SOP{RON T{MMM{MMM J NTT{QVP{MQP 

ÔÎrá_~=m˘È›ƒ=SQU{RNU{PRQ RN{TUM{VNM T{QSM{MNN J J TMT{TRV{OTR 
«_�—ÿ^=m^É^àÍd=TUM{TTO{RQP PNM{QMT{OQU SN{VTT{MTT PV{MPN{NTP OR{QPQ{NOS N{ONT{SOO{NST 

======= ÔgÍàòÿ^Ë=Ó_‘äÿ^=⁄g–=«_�—ÿ^=EÓá_å~F=⁄~É=PNU{QPP{RQQ PU{UMN{RUV FQ{SRR{PTQE  R{SMS{UQS P{QOO{RNO PSN{SMV{NNT 
«_�—ÿ^=m^ÉÈrÈ‹=S{RTR{MRQ{VOP UMN{NTV{VTQ RMT{RMM{TVQ O{VPN{PQP{MMT TM{SSU{QQV NM{UUR{TQT{NQT 
«_�—ÿ^=m_fÈŸ�‹=N{ORS{QQS{RVS NRP{MVV{UPV PVQ{TNS{UOR O{MTV{STS{MSV NP{RMQ{OQO P{UVT{QQP{RTN 

==
==ÔÎƒ_�—ÿ^=àÍá_—kÿ^=

==
„^4�ÿ^=à‘^Üj=

=
Ôv_Îåÿ^=

=
⁄—·ÿ^=

=
m^á_—≈ÿ^=4raj==∆Î∏Òà~˚^=m_ƒ_�—ÿ^=

=
Ïÿ_∏˘^=

==Ω=ÔÎÂk·ª^=Ó3Õÿ^=Ω=_›‘PM===ÈÎ‡ÈÍOMNSfl=
ÔÎrá_~=m^É^àÍd=JJ ONV{TNT{ORV QN{PTN{OSR P{OTP{UPR V{PNQ{MPQ OTP{STS{PVP 

m^É^àÍd=«_�—ÿ^=⁄~^É=JJ JJ=JJ NR{TPT{QUN JJ NR{TPT{QUN 
ÔÎrá_~=m˘È›ƒ=UOQ{QMT{VNS RM{NSQ{ROR U{MVR{TUT JJ JJ UUO{SSU{OOU 
«_�—ÿ^=m^É^àÍd=UOQ{QMT{VNS OSV{UUN{TUQ QV{QST{MRO NV{MNN{PNS V{PNQ{MPQ N{NTO{MUO{NMO 

ÔgÍàòÿ^Ë=Ó_‘äÿ^=⁄g–=«_�—ÿ^=EÓá_å~F=⁄~É=QSS{SSO{OVQ QO{TSV{OOP FS{PPU{OMPE O{URR{NRU Q{QVV{QNQ RNM{QQT{UUS 
«_�—ÿ^=m^ÉÈrÈ‹=٦٫٥۰۹٫٤۲۳٫۷٥۲ ٥۹٦٫٥۸۳٫٤۳۳ ٤۲٥٫۲۷۲٫٦٦۳ ۲٫۸٤٤٫۱٥٤٫۳۱۸ ٦۲٫۷٦۱٫۸٦۰ ۱۰٫٤۳۸٫۱۹٦٫۰۲٦ 
«_�—ÿ^=m_fÈŸ�‹=۱٫٦۷٦٫۳٥۹٫۳٦۹ ۱٥۳٫٦۳٦٫۹۸۳ ۲٥٦٫۷۲۰٫۳٤۰ ۱٫۹۸٤٫۳۸٥٫۱۹۲ ۱٦٫۱٦۲٫۹٤۱ ٤٫۰۸۷٫۲٦٤٫۸۲٥ 



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNTfl=
F=EÔ≈r^à‹=4»=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
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Eu=ÔÎÿ_ª^=àÍá_—kŸÿ=ÔÎÿËÑÿ^=4Í_≈ª^=çÎÍ_—‹=∆‹=ÔÎƒ_�—ÿ^=àÍá_—kÿ^=€Èv=m_‹ÈŸ≈ª^=Ô—f_�‹=

=Ôkåÿ^=Ó3Õÿ=Ω=ÔÎÂk·ª^=àÂè`==PM=ÈÎ‡ÈÍ=OMNTfl==PM=ÈÎ‡ÈÍ=OMNSfl=
=====

m^É^àÍˇ^=====
ÔÎƒ_�—ÿ^=àÍá_—kŸÿ=m^É^àÍˇ^=Ïÿ_∏d==N{NVO{NUU{MQN  N{NSO{TSU{MSU 

Òà~˚^=m_ƒ_�—ÿ^=m^É^àÍd==OR{QPQ{NOS  V{PNQ{MPQ 

==N{ONT{SOO{NST= N{NTO{MUO{NMO 
^É^àÍˇ^=É_≈gkãdm=«_�—ÿ^=⁄~^É==FNTT{QVP{MQPE=======   FNR{TPT{QUNE  

ÓÑvÈª^=m^É^àÍˇ^==N{MQM{NOV{NOQ  N{NRS{PQQ{SON 
=====

Ôkåÿ^=Ó3Õÿ=Ω=ÔÎÂk·ª^=àÂè`==PM=ÈÎ‡ÈÍ=OMNTfl==PM=ÈÎ‡ÈÍ=OMNSfl=
=====

ÔgÍàòÿ^Ë=Ó_‘äÿ^=⁄g–=yfàÿ^=====
ÔÎƒ_�—ÿ^=àÍá_—kŸÿ=ÔgÍàòÿ^Ë=Ó_‘äÿ^=⁄g–=yfàÿ^=Ïÿ_∏d= PRU{NUS{SMR  RMR{VQU{QTO 

Òà~˚^=m_ƒ_�—Ÿÿ=ÔgÍàòÿ^Ë=Ó_‘äÿ^=⁄g–=yfàÿ^==P{QOO{RNO  Q{QVV{QNQ 
ÔgÍàòÿ^Ë=Ó_‘äÿ^=⁄g–=ÑvÈª^=yfàÿ^==PSN{SMV{NNT  RNM{QQT{UUS 

=====
Ω=_›‘=ÑÎìàÿ^==PM=ÈÎ‡ÈÍ=OMNTfl==PN==2›åÍÉOMNSfl=N==àÍ_·ÍOMNSfl=

======
m^ÉÈrÈª^======

=àÍá_—kŸÿ=m^ÉÈrÈª^=Ïÿ_∏dÔÎƒ_�—ÿ^==NM{UNR{MTU{SVU==NM{ORT{UQO{SQQ V{PUN{PRN{USO 
Òà~˚^=m_ƒ_�—ÿ^=m^ÉÈrÈ‹==TM{SSU{QQV =NMT{QQR{MON PP{UPQ{QTQ 

==NM{UUR{TQT{NQT=======NM{PSR{OUT{SSR V{QNR{NUS{PPS 
«_�—ÿ^=⁄~^É==m^É_≈gkãd==FVUT{PVV{UUVE =FVUV{OOO{MSVE FVVP{TRT{OSNE 

ÓÑvÈª^=m^ÉÈrÈª^==V{UVU{PQT{ORU==V{PTS{MSR{RVS U{QON{QOV{MTR 

VK==€_›ƒ`=ÔÎÿ_5`áÚ_ê‡ˇ^=ÑÎ–==

=_›‘=Ω=N==àÍ_·ÍOMNSfl=_›‘=Ω=PN==2›åÍÉOMNSfl=m_Ã_ód=€È®==≥^m^á_—ƒ=m^Ñ≈‹Ë=_›‘=Ω=PM=ÈÎ‡ÈÍ=OMNTfl=

=á_›okã˙ÿ=Óà›o‹=Ô‘àè
=

SOU{TVS{RPU=POS{QUS{NUS=NS{PQV{OMS=J=PQO{UPR{PVO=
WÒà~`======

J==ä‘à›Ÿÿ=ÑÍÑ§^=·gª^
ÏåÎÛàÿ^=

RP{UTT{SVO=SS{MMP{MNR=NS{UNV{VQN=FRM{MVP{PTTE=PO{TOV{RTV=

J=”Ñ·Õÿ^=·g‹=PQ{QVS{MRV=RU{UQQ{TSM=NT{SSN{RTR=FOR{UNR{NUPE=RM{SVN{NRO=
J=Ô‹à’ª^=Ô’‹=”Ñ·Ã=N{TUV{VQT{SST=N{UVN{QRR{OQP=PN{TOU{TTP=J=N{VOP{NUQ{MNS=
J=t‹_‡àf=gã_®==é^FÊÍ^=

=
J=NQ{VRQ{OMS=PN{RNQ{MMS=J=QS{QSU{ONO=

J”Ñ·Ã=ÁÑr=G=OSM{MMM{MMM=J=J=J=J=
J·g‹=‚’ã=≤Ÿ‹_≈ÿ^=U{QUR{SUT=J=J=J=J=
=O{TTR{SMP{SQP O{PRT{TQP{QNM==NNQ{MTP{RMN==FTR{VMU{RSME==O{PVR{VMU{PRN=

=
=G€˙~==fl_≈Ÿÿ=∆f^àÿ^=∆fàÿ^OMNS==ÊŸÍÈ¢=#=ÁÑr=”Ñ·Ãm^á_—≈Ÿÿ=K=m^Ñ≈ª^Ë=
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NMJ==Ú_ê‡˘^=ÑÎ–=ÔÎÿ_5`àÿ^=€_›ƒ˚^–=É_≈gkã˘^=Ñ·ƒ=ÓÉ3å‹=
Ω=_›‘=ÑÎìàÿ^==flOMNT=ÈÎ‡ÈÍ=PM =flOMNS=2›åÍÉPN =flOMNS=àÍ_·Í=N 

=======
==PRV{TQT{MVT  =PRV,TQT,MVT  PRV,TQT,MVT 

= 
=∆�–=Ω=Ñ·gÿ^=^Ü‰=⁄o›kÍ`=€_›ƒ˚^=‚›ó=l‡_‘=;ÿ^Ë=”Ñ·ÃË=Ïó^áÚ_ê‡˘^=ÑÎ–=ÔÎÿ_5`àÿ^{==m^ÉÈrÈª^=ÁÜ‰=u^áÉd=#Ë

=€˙~OMNP=÷ÿÜÿ=ÔsÎk‡Ë=IÔ’‹=Ω=Òà~˚^=∆Íá_êª^Ë=flà•^=Ô≈ãÈj=«Ëàê‹=Ω=fl#=_ÂÎŸƒ=Ö^Èwkã˘^=⁄g–=‚‹=Ô‹È’•^{=
Í`=Óá^Éˇ^=∆–Èkj=˘Ô=∆Íá_êª^=ÁÜ‰=É_≈gkã^=ÔsÎk‡=ÔÍ3ÃÑÿ^=Ô›Î—ÿ^=⁄f_—‹=àÛ_å~{==

==

NNJ=m^ÉÈrÈª^=4»=ÔãÈ›Ÿª^=ÓàÂêÿ^Ë=
ÑÎìàÿ^=_›‘=Ω==PM=ÈÎ‡ÈÍ=OMNTfl==PN=2›åÍÉ=OMNSfl==N=àÍ_·Í=OMNSfl=

ÓàÂêÿ^=E=`=F==NRO{PPU{PMR =NRN,UPR,RUO  OPP,MNU,MVP 
Ô‹˙≈ÿ^=ÔÍá_skÿ^==OQ{MVM{ORM =OQ,NUN,QVO  OM,RVN,SQR 
Ô›Û_–=Ú˙›≈ÿ^==NP{URM{RMS =NQ,MUQ,PMV  NV,NRV,ONN 

≥b=hã_v=t‹^àf==NO{TSP{SMM =NO,SRO,OUT  NT,RVM,TOQ 
==OMP{MQO{SSN =OMO,TRP,STM  OVM,PRV,STP 
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F=EÔ≈r^à‹=4»=
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=̀E ÓàÂêÿ^ 
Ó_·k—ª^=m^ÉÈrÈª^=Ω_îÿ=ÔÿÉ_≈ÿ^=Ô›Î—ÿ^=Ôîv=‚ƒ=Ú^àêÿ^=Ô›Î–=Ω=ÓÉ_Íâ=ÓàÂêÿ^=⁄oµ{=ËÓàÂêÿ^=∆ÍâÈj=ÏŸÍ=_›ÎÃ=W=

=
Ω=_›‘=ÑÎìàÿ^==PM=ÈÎ‡ÈÍ=OMNTfl==PN=2›åÍÉOMNSfl==N==àÍ_·ÍOMNSfl=

=======
Ôv_Îåÿ^Ë=àÕåŸÿ=<ùÈÿ^=hk’ª^==S{ONO{PNN =S,ONO,PNN  S,ONO,PNN 
Ôv_Îåÿ^Ë=àÕåŸÿ=}àîÿ^=Ôÿ_‘Ë==NN{SMM{MMM =NN,SMM,MMM  NN,SMM,MMM 

âáÈj=á_Î�ÿ^=Ìd=Ô‘àè==OS{OVT{OTQ =OS,OVT,OTQ  OS,OVT,OTQ 
m^á_Îåÿ^=4rakÿ=á_Î�ÿ^=Ô‘àè==NP{PVM{PTO =NP,PVM,PTO  NP,PVM,PTO 

Ôv_ÎåŸÿ=á_Î�ÿ^=Ìd=Ô‘àè==NP{UMR{NNU =NP,UMR,NNU  NP,UMR,NNU 
Ôv_ÎåŸÿ=Ì^ÑÎÿÈ‰=⁄Í_‡=Ô‘àè==NP{SMP{QQU =NP,SMP,QQU  NP,SMP,QQU 

Ôv_Îåÿ^Ë=àÕåŸÿ=_·Îÿ==O{TNU{QTV =O,TNU,QTV  O,TNU,QTV 
m^á_Îåÿ^=4rakÿ=á_Î�ÿ^=Ô‘àè==QQ{RMM{MMM =QQ,RMM,MMM  QQ,RMM,MMM 

àÃ_åª^=ÔŸß==J =N,QOS,SQQ  N,QOS,SQQ 
àÕåÿ^Ë=Ôv_ÎåŸÿ=fiãÈª^=Ô‘àè==NP{TRM{MMM =NP,TRM,MMM  NP,TRM,MMM 

ÔÎv_Îåÿ^=m˙vàÿ^=fiÎ¡·kÿ=ÔÿÈr=Ô‘àè==N{RTU{OQT =N,RTU,OQT  N,RTU,OQT 
=‚Íà›k≈ª^= m_‹Ñ~Ë= Ôv_ÎåŸÿ= fiã^È‹= Ô‘àè

ÓÉËÑ-^=
=

ON{OPR{MMM 
=

ON,OPR,MMM 
 

ON,OPR,MMM 
àÕåŸÿ=ÓàÍä§^==J =-  O,MNQ,MMN 

ÓÉËÑ-^=máËäÍá=l·ÎsÎÿd==PT{RNT{SSO =PT,RNT,SSO  PT,RNT,SSO 
àÕåÿ^=m_‹Ñ~Ë=Ôv_ÎåŸÿ=œÈ‡_7^=Ô‘àè==PS{NRS{SOQ =PS,NRS,SOQ  PS,NRS,SOQ 

È‘=Ô‘àèJ==àÕåŸÿ=i^N=ÓÉËÑ-^==NN{SRO{VOV =NN,SRO,VOV  NN,SRO,VOV 
m_‹Ñ¶^Ë=Óá_skŸÿ= ·Îk’‡È‘==T{RSV{SQS =T,RSV,SQS  T,RSV,SQS 

Ôv_Îåÿ^Ë=àÕåŸÿ=_ÕÎÃ=Ôÿ_‘Ë=Ô‘àè==NS{UQS{OUS =NS,UQS,OUS  NS,UQS,OUS 
Óá_skŸÿ=Ì_·‰=Ô‘àè==T{TPR{QMV =T,TPR,QMV  T,TPR,QMV 

àÕåÿ^Ë=Ôv_ÎåŸÿ=àÃ_åª^=Ô‘àè==NU{QPQ{TUR =NU,QPQ,TUR  NU,QPQ,TUR 
=Ô‘àèí=_ÎrÈÿÈ·’kŸÿ=⁄‹_’kÿ^Ë=⁄ó_Õkÿ^{fl{fl==Q{USU{VTM =Q,USU,VTM  - 

==PMV{QTO{RSM==PNM,UVV,OMQ  PMU,MQQ,OPR 

ÔÎg·r˘^=m˙›≈ÿ^=m˙ÍÈ¢==FNM{SSU{OOQE===FNO,RVT,RVNE= FR,ONN,QRNE 
«È›.^==OVU{UMQ{PPS==OVU,PMN,SNP  PMO,UPO,TUQ 

ÔãÈ›Ÿª^=4»=m^ÉÈrÈª^=Ô›Î–=Ω=ú_Õ¨^==FNQS{QSS{MPNE===FNQS,QSS,MPNE  FSV,UNQ,SVNE 
==NRO{PPU{PMR ==NRN,UPR,RUO  OPP,MNU,MVP 
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===Ω=_›‘PM=ÈÎ‡ÈÍ=OMNT=4»=m^ÉÈrÈª^Ë=ÓàÂêÿ^=á_gk~^=fikÍ=%=IÏÿ_kÿ_fË=IÔ›Î—ÿ^=Ω=ú_Õ¨=�ÿ=m^àè¯‹=ÑrÈj=˘=I
ÑÍÑwkÿ=ÔãÈ›Ÿª^=◊_·‰=„_‘=^Ö^=_›ÎÃ=Ô›Î—ÿ^=Ω=ú_Õ¨^=Ì`=

NO=–=Ô‘3ê‹=m_ƒËàê‹Ë=ÔŸÎ‹â=m_‘àè=Ω=m^á_›okã^=
=PM=ÈÎ‡ÈÍ=OMNTfl==PN==2›åÍÉOMNSfl==N==àÍ_·ÍOMNSfl=

Ô‘àè=⁄‹_êÿ^=ÔÎÿËÑÿ^=Ôòf_—ÿ^=‘{=é`{=Ïã==OR{PTS{MRR==OR{ROR{TOS==OR{UOR{MST=
Ô‘àè=Ëà›ƒ=Ôv_ÎåŸÿ=T{RPQ{RQQ==S{USP{VTT==T{OVT{NMN=
Ô‘àè=á_Î�ÿ^=àÕåŸÿ=Ôv_Îåÿ^Ë=–=Èf`=:¿=J==J==RNO{OSV=
Ô‘àè=÷kÎ·—j=m˘_îj˙ÿ=F«Ëàê‹=◊3ê‹E=J==J==N{TRO{NNM=

=ÔÙè_·ÿ^=ÔÎ·—kŸÿ=4è=Èj=Ô‘àè=J==J==N{NMR{MMM=
àÕåÿ^Ë=Ôv_ÎåŸÿ=l‡=J==J==P{MSP{OVM=

=‚êÍáÈfà’‡^=fiÍà‘G=RQ{PQP{UOP==SM{RQV{UVS==UT{VQM{VNP=
=ÔÍàn˚^=ÔÃ_ÎòŸÿ=ÔÍÉÈ≈åÿ^=Ô‘àêÿ^=NM{UOP{TTV==NN{PRU{SMO==NO{TRM{MMM=

=ç’Î‡È’Íd=ÔƒÈ›ßÓÉËÑ-^====NQ{RUU{TVP==NQ{NNU{SNQ==V{POU{QTN=
ÓÉËÑ-^=Ìá_—≈ÿ^=àÍÈ�kÿ^Ë=á_›okã�ÿ=à~^Ö=Ô‘àè==GG=UOT{QTP{UOU==UNV{MTM{SSQ==J=

æãË˚^=”àêÿ^=ÒÉ^Èÿ^=Ô‘àè=UN{TVT{PRT==NMN{VVV{TQS==J=
=ÓÉËÑ-^=àêk·ÎÃ=ç‘È‡È’Í^=Ô‘àè T{OTV{RPQ==U{PPS{OOQ==J=

⁄ÎÃ^àj=€_fÈŸr=éÈÍÉ^á=Ô‘àè=GGG=J==NN{NVO{PUT==J=
=N{MOV{ONT{TNP==N{MRV{MNR{UPS==NQV{RTQ{OON=

Ô›Û_–=Ú_5af==ÔÎ’Ÿª^=Ôgå‡Ëm_‘àêÿ_f=ÔŸÎ‹äÿ^=m_ƒËàêª^Ë=Ô‘3êª^ 

=
=

Ôgå‡==ÔÎ’Ÿª^٪=
=

=PM==ÈÎ‡ÈÍ=OMNTfl=PN=2›åÍÉ=OMNSfl=N=àÍ_·Í=OMNSfl==
Ô�ê‡˚^=

=====
Ô‘àè=ç’ŸÎÃ=„^4�Ÿÿ=ÓÉËÑ-^=PM٪=PM٪=PM٪=àÕã=Ìá_°=
Ô‘àè=⁄‹_êÿ^=ÔÎÿËÑÿ^=Ôòf_—ÿ^=‘{=é`{=Ïã=PM٪=PM٪=PM٪=àÕã=Ìá_°=
Ô‘àè=÷kÎ·—j=m˘_îj˙ÿ==«Ëàê‹F◊3ê‹E=TM٪=TM٪=TM٪=m_‹Ñ~=m˘_îj^=
Ô‘àè==Ôv_Îåÿ^Ë=àÕåŸÿ=á_Î�ÿ^–=:¿=Èf`=QV٪=QV٪=QV٪=àÕã=Ìá_°=
Ô‘àè=Ëà›ƒ=Ôv_ÎåŸÿ=QV٪=QV٪=QV٪=àÕã=Ìá_°=
Ô‘àè=4èÈj=ÔÎ·—kŸÿ=ÔÙè_·ÿ^=PR٪=PR٪=PR٪=m_‹Ñ~=ä‘à‹=m˘_îj^=

l‡=Ôv_ÎåŸÿ=àÕåÿ^Ë=QQ{P٪=QQ{P٪=QQ{P٪=Ôv_Îã=ÔÍá_°=
fiÍà‘=‚êÍáÈfÈ’‡^=G=NQ{T٪=OM٪=OM٪=4raj=m^á_Îã=

Ô‘àêÿ^=ÔÍàn˚^=ÔÃ_ÎòŸÿ=ÔÍÉÈ≈åÿ^=OM٪=OM٪=OM٪=m_‹Ñ~=ÔÃ_Îó=
ÔƒÈ›ß=ç’Î‡È’Íd=ÓÑwkª^=QM٪=QM٪=QM٪=m_‹Ñ~=ÔÃ_Îó=
Ô‘àè=à~^Ö=á_›okã˙ÿ=á_—≈ÿ^Ë=GG=PM٪=PM٪=J=m^á_—ƒ=
Ô‘àè=ÌÉ^Èÿ^=”àêÿ^=æãË˚^=PP{P٪=PP{P٪=J=m_‘àè=ÔÍá_°=≤ƒâÈ‹Ë=
Ô‘àè=ç’Î‡È’Íd=Ñk›Îÿ=àêk·ÎÃ=QM٪=QM٪=J=m_‹Ñ~=ÔÃ_Îó=
Ô‘àè=éÈÍÉ^á=€_fÈŸ»=⁄ÎÃ^àj=GGG=J=OS٪=J=àÕã=Ìá_°=
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=ÅÍá_kf= =GNM==àÍ_·ÍOMNTI=fl==á^Ñìd=‚êÍáÈfáÈ’‡^=fiÍà‘=Ô‘àè=máà–NT{Q==ÊÎŸƒË=I= ÓÑÍÑ§^=Òd=ÔÙÃ=fiÂã=„ÈÎŸ‹
= Ÿg‹=ÔƒÈ›.^=lÃ_ó`NU{T==fiÂã˚^=á^Ñì^=Ñ≈fË=I=‚êÍáÈfáÈ’‡^=fiÍà‘=Ô‘àè=Ã=á_›okã˙ÿ=ÒÉÈ≈ã=€_Íá=„ÈÎŸ‹

=‚‹=ÔƒÈ›.^=Ô›‰_å‹=Ôgå‡=lòÕ¨^=Òd=ÔÙÃ=‚‹=ÓÑÍÑ§^OM=≥^=BNQ{TB{=·f=¬Õk¢=Ô‘àêÿ^=lÿ^â_‹Ë=Ÿƒ=àn¯‹=ÖÈÕ
=_ÂÎÃ=à›okåª^=Ô‘àêÿ^{=

=fl_ƒ=€˙~==GGOMNT= Ÿg‹=á_›okã_f=ÔƒÈ›.^=l‹_–=INM{V==à~^Ö=Ô‘àêf=€_ª^=é`á=m_gŸ�k‹=ÔÎgŸkÿ=ÒÉÈ≈ã=€_Íá=„ÈÎŸ‹
=ÓÉËÑ-^=Òá_—≈ÿ^=àÍÈ�kÿ^Ë=á_›okã˙ÿK=

=Ó3Ã=€˙~=GGGÔkåÿ^==Ω=ÔÎÂk·ª^=àÂè`PM=ÈÎ‡ÈÍ=OMNTfl=ef=Ô‘àêÿ^=l‹_–=É_≈gkã=€_fÈŸr=éÈÍÉ^á=Ô‘àè=Ω=_Âkîv
= Ÿg‹=⁄f_—‹=⁄Ã^àjNO{S== Ÿg¥=yfá=_Â·ƒ=tk‡=_º=ÒÉÈ≈ã=€_Íá=„ÈÎŸ‹N{Q=ÒÉÈ≈ã=€_Íá=„ÈÎŸ‹K 

=
NPJ= ⁄~Ñÿ^=hÛ^àóË=Ó_‘äÿ^=

E`=Óá_å¶^=Ë`=yfàÿ^=Ω=Êf=œ3≈ª^= Ÿgª^=

=P=àÂè`==S=àÂè`=
=PM==ÈÎ‡ÈÍOMNTfl=PM==ÈÎ‡ÈÍOMNSfl==PM==ÈÎ‡ÈÍOMNTfl=PM==ÈÎ‡ÈÍOMNSfl=

ÔgÍàòÿ^Ë=Ó_‘äÿ^=œËàî‹ =====
=ÔÎÿ_•^=Ó3Õÿ^–=Ó_‘äÿ^=R{NUP{RUO=V{VSV{PUN==NM{UPQ{MUO NT{TOP{TMT 

=ÔÎÿ_•^=Ó3Õÿ^J=ÔgÍàòÿ^=N{NMN{OQV=N{USN{NQT==O{SUR{VPM O{PPS{MVP 

=S{OUQ{UPN=NM{UPM{ROU==NP{ROM{MNO OM{MRV{UMM 

ÔŸr¯ª^=ÔgÍàòÿ^=œËàî‹======
=Óaê‡_Âå’ƒË=Ôk–¯ª^=m_–ËàÕÿ^=NNS{PRO=FUUS{PTQE==RNO{MPM NQR{SMU 

ÔgÍàòÿ^Ë=Ó_‘äÿ^=œËàî‹=NNS{PRO=FUUS{PTQE==RNO{MPM NQR{SMU 

=S{QMN{NUP=V{VQQ{NRQ==NQ{MPO{MQO OM{OMR{QMU 

=

Ë=Ó_‘äÿ^=m_—wkå‹=„af=ÔƒÈ›.^=Ñ—k≈jm_fÈŸ�‹==⁄‹^È≈ÿ^=‚‹=ÑÍÑ≈Ÿÿ=_Â›ÎÎ—j=≥d=Ñ·kåj=ÔÎv_kkÃ˘^=m^È·åÿ^=∆Î›§=ÔgÍàòÿ^
Ô—f_åÿ^=Ó2¶^Ë=ÔgÍàòÿ^Ë=Ó_‘äÿ^=fl_¡‡=m^4åÕj=_Â·‹K=

Ei==ïîÄª^=Ô‘àv=
W⁄~Ñÿ^=ÔgÍàóË=Ó_‘äÿ^=ïî©=Ô‘àv=ÏŸÍ=_›ÎÃ=

ÑÎìàÿ^=_›‘=Ω==PM==ÈÎ‡ÈÍOMNTfl== PN==2›åÍÉOMNSfl=
 ====

Ω=ÔÍ^Ñf=Ó3Õÿ^fl_≈ÿ^L==QP{QRU{ORM  QU,TQT,PRM 

„È’ª^=€˙~=Ó3Õÿ^fl_≈ÿ^L==NQ{MPO{MQO  PM,MMM,PUR 

«ÈÃÑª^=€˙~=Ó3Õÿ^fl_≈ÿ^L==FOP{TVN{RSQE   (PR,OUV,QUR) 

Ω=ÔÍ_Â‡=Ó3Õÿ^fl_≈ÿ^L==PP{SVU{TOU  QP,QRU,ORM 

=
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m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNTfl=
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uE=•^=Ô‘àÔŸr¯ª^=ÔÎgÍàòÿ^=m^ÉÈrÈª^=ÓÑìá`=Ω=
==ÔŸr¯‹=ÔÎgÍàó=m^ÉÈrÈ‹=

PN==2›åÍÉOMNSfl=        =
m^á_—ƒ=m^Ñ≈‹Ë=O,TSR,NMQ  (QQ,QUM)  (QRV,VTO)  N,PVT,TUV  P{SRU{QQN 

Ñƒ_—kÿ^=_Í^ä‹=äsƒ=-  -  -  O{NMV{MOV  O{NMV{MOV 

_ìÃ==m^ÉÈrÈª^^=ÔÎgÍàòÿ=O,TSR,NMQ  (QQ,QUM)  (QRV,VTO)  P,RMS,UNU  R,TST,QTM 

EÉ=m_fÈŸ�‹=gÍàóÎ==ÔŸr¯‹=Ô=

=
=

PM==ÈÎ‡ÈÍOMNT==fl=
=

ÑÎìàÿ^=Ω=N=àÍ_·Í==
œ3≈ª^=Êf=Ω=

yfàÿ^=Ë`=Óá_å¶^==

=
=

Òà~`==ÑÎìàÿ^=Ï‹_k¶^=
m^á_—ƒ=m^Ñ≈‹Ë=Q,ORT,VNS  PRV{PUS  FOU{PQPE   Q{RUU{VRV 

hã_’‹=Ô›Î—ÿ^=ÔÿÉ_≈ÿ^=NTR,UVP  -  V{OUM  NUR{NTP 

Ω_ì= m_fÈŸ�ª^^ =ÔÎgÍàòÿ^=Q,QPP,UMV  PVR{PUS  FNV{MSPE  Q{TTQ{NPO 

PN==2›åÍÉOMNSfl=
       

m^á_—ƒ=m^Ñ≈‹Ë=U,NQT,NVO  UPR,POR  (Q,TOQ,SMN)  Q,ORT,VNS 

ÔÿÉ_≈ÿ^=Ô›Î—ÿ^=hã_’‹=ONN,QNT  -  (PR,ROQ)  NTR,UVP 

m_fÈŸ�ª^=Ω_ì==ÔÎgÍàòÿ^=U,PRU,SMV  UPR,POR  (Q,TSM,NOR)  Q,QPP,UMV 
=

˘==ÑrÈÍm^ÉÈrÈ‹==Ë`m_fÈŸ�‹=gÍàóÎ=4»=ÔŸr¯‹=Ô——®Ô==Ó3Õÿ^=ÔÍ_Â‡=Ã=

ÉE=Œ–È‹=æfàÿ^=

=#==Ó_‘äÿ^= m^É_Âè= Ÿƒ= €Èî•^= #Ë= EÔÙÎ7^F= ⁄~Ñÿ^Ë= Ó_‘äŸÿ= Ô‹_≈ÿ^= ÔÙÎ7^= ∆‹= Ô‘àêŸÿ= ÌÈ‘äÿ^= æfàÿ^= Ú_Â‡d
=kv=m^È·åŸÿ=ÔÎÛ_Â·ÿ^fl_ƒ=OMMT==fl{=l‹Ñ–=Ô‘àêÿ^=m^á^à–d=Ó_‘äÿ^=ÔÃ_’ÿ=m^È·åÿ^=kv==fl_ƒOMNR==fl{=

=flÑ—j== _ÂåÎãaj= „^ÑŸf=Ω= fl_¡k‡_f= ÔgÍàòÿ^= L= Ó_‘äÿ^= m^á^à–^= Ô≈f_kÿ^=m_‘àêÿ^= ∆Î∏˘Ë=ÑrÈÍ=Ì`=œ˙~=_Â‡af=
hŸ�kj=Ì`=m_îî©=ÔÎÃ_ódK=

=

=

=

=
=

PM==ÈÎ‡ÈÍOMNT==fl=
=

ÑÎìàÿ^=Ω=N=àÍ_·Í==

œ3≈ª^=Êf=Ω=
yfàÿ^=Ë`=

Óá_å¶^==Òà~`==

håk’ª^=‚‹=
€˙~=t‹É=

€_›ƒ˘^==ÑÎìàÿ^=Ï‹_k¶^=
==========

m^á_—ƒ=m^Ñ≈‹Ë=P{SRU{QQN  FO{MRM{SSQE   OOV{SVT  -  N{UPT{QTQ 

Ñƒ_—kÿ^=_Í^ä‹=äsƒ=O{NMV{MOV  N{UVU{MOM  NNN{OSM  -  Q{NNU{PMV 

=ÔÎgÍàòÿ^=m^ÉÈrÈª^=Ω_ì=
R{TST{QTM  FNRO{SQQE  PQM{VRT  J  R{VRR{TUP 



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNTfl=
F=EÔ≈r^à‹=4»=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
 

٣٨  
 

NQJ=fi‹Üÿ^=Ô·ÍÑª^=ÔÍá_skÿ^=Òà~˚^Ë=
ÑÎìàÿ^=_›‘=Ω==PM==ÈÎ‡ÈÍOMNT==fl==PN2›åÍÉ=OMNSfl==N=àÍ_·Í=OMNSfl=
“wkå‹=‚‹=œ^àù`=m^Ö=Ô–˙ƒ==}_òÍ^FOTE==QM{PSS{RUR==PU{MPP{OTN==NO{QSR{MVS=

fi‹Ö=Ô·ÍÑ‹=ÔÍá_°=Òà~` =}_òÍ^FOQ=uJNE==O{NQU{QUQ{OPN =N{RPR{VRR{QSV  TPO{PNO{PUP 
=W=Òà~`=Ô·ÍÑ‹=fi‹Ö== 

äÃ^Èv=Ô—wkå‹==PP{VVV{PPN =RV{PSR{RNU  SN{OQV{NOU 
ŒŸã=≤Õ¿È‹==NO{NOQ{NTQ =NO{OOT{RTR  NQ{RVV{UVN 

m_’ŸÂkå‹==T{PTV{QVP =S{OUS{SPR  U{TOM{UTO 
ŸÍÈµ=m^É^àÍdÔÎ==Ô—wkå‹==S{TTU{OSU =NV{TQO{SVU  Q{OOS{RTR 

=Òà~`==NV{RSU{OOT =ON{UOS{RUR  NR{QNR{UTP 
==O{OSU{TMM{PMV =N{SVP{QPT{TRN  UQU{VUV{UNU 

=
NRJ=�_‹Ñ—‹=m_≈ÃÉ=

Ω=_›‘=ÑÎìàÿ^==PM==È·ÍÈÍOMNT==fl==PN=2›åÍÉOMNSfl==N=àÍ_·Í=OMNSfl=
‹Ñ—‹=m_≈ÃÉ�_ ======
‹Ñ—‹=m_≈ÃÉ�_=‚ÍÉáÈª==QMS{RTN{PMT =POV{MNQ{NTR  QTM,UMM,ORN 
‹Ñ—‹=m_≈ÃÉ�_==}_òÍdF=ë‹_7_f=„_›òÿ^=m_f_�¶OSE==NS{UNM{QMS =NT{SUT{RST  OP,TQQ,VOU 
‹Ñ—‹=m_≈ÃÉ�_=Òà~`==T{UMU{RUO =T{UPQ{TSR  V,VPQ,SNU 

==QPN{NVM{OVR==PRQ{RPS{RMT= RMQ{QTV{TVT 
== =   

m^á_≠d==NT{TUU{ORU =ON,VPV,TNR  NV,OUM,RUP 
≤‹aj==NP{PUM{VQP =NS,VQT,NTO  NO,QTU,RSO 

‚’ã==€Ñf==PNM{SST =N,OPM,QPV  RNO,OMM 
◊^3è^=flÈãá==SUQ{TVT =VQ,UNU  NUN,TST 

Òà~`=�_‹Ñ—‹=ÔƒÈÃÑ‹=m_ÃËàî‹==Q{STU{PSM =Q,QQU,SMQ  Q,QRP,MRN 
==PS{UQP{MOR =QQ,SSM,TQU  PS,VMS,NSP 
==QSU{MPP{POM =PVV,NVT,ORR  RQN,PUR,VSM 

=
NSJ=Ê›’v=Ω=_‹Ë=Ñ—·ÿ^=

ÑÎìàÿ^=_›‘=Ω=PM==È·ÍÈÍOMNT==fl==PN=2›åÍÉ=OMNSfl==N==àÍ_·ÍOMNSfl=
======

Ñ—·ÿ^=Ω=”ËÑ·îÿ^=NU{QNT{UPM =V,OUO,MOR  T{MSR{VMN 
ÓÑìá˚^=Ω=m_f_å•^=ÔÍá_§^=ÒÑÿ=◊È·gÿ^=OVR{VUN{UTP =OQM,OQV,TQN  QRN{TMT{NMO 

∆Û^ÉÈÿ^=l¢=hŸ�ÿ^=TMS{NUR{QTP =N,MMM,MMM,MMM  N{RRM{MMM{MMM 
Ñ—·ÿ^=_‹Ë=Ω=Ê›’v=Ω=Ô›Û_–=ä‘àª^=Ïÿ_ª^=N{MOM{RUR{NTS =N{OQV{RPN{TSS  O{MMU{TTP{MMP 

m_fÈwã=ÔÎ’·f=Ÿƒ=œÈê’ª^=Ô‹ÑÄkå‹=ú^à»˚=Óá^Éd=Ñ—·ÿ^=FNQ{RPU{QTVE  =(V,UPS,OSO)  FNM{UOQ{NMRE 
Ñ—·ÿ^=_‹Ë=Ω=Ê›’v=Ω=Ô›Û_–=m_—ÃÑkÿ^=ÔÍÑ—·ÿ^=N{MMS{MQS{SVT =N,OPV,SVR,RMQ  N{VVT{VQU{UVU 

= 
=Óàè_gª^=ÔÍÑ—·ÿ^=m_gŸ�kª^=Ÿƒ=�̂É_›kƒ^=àÂè`=Ôn˙nË=Ñv^Ë=flÈÍ=≤f=ÔÕŸk©=m^3Õÿ=hŸ�ÿ^=l¢=∆Û^ÉÈÿ^=«^ÑÍd=fikÍ=ÔƒÈ›s›Ÿÿ

⁄r˚^=Ó4î–=∆Û^ÉÈŸÿ=Ô—g�ª^=m˘Ñ≈ª_f=⁄ÍÈµ=m^É^àÍd=_Â·‹=“—wkÍËK=



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNTfl=
F=EÔ≈r^à‹=4»=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
 

٣٩  
 

=Ω=_›‘PM=ÈÎ‡ÈÍ=OMNTm˙ÎÂåj=ÔƒÈ›.^=ÒÑÿ=Ifl=ÔÎ’·f=Ô‹ÑÄkå‹=4»=== Ÿg¥=_Âf=fläkŸ‹TMS==„ÈÎŸ‹=F=ÌÉÈ≈ã=€_ÍáPM==È·ÍÈÍ==
OMNS=WflN{R=EÌÉÈ≈ã=€_Íá=á_ÎŸ‹{=

===
= Ÿg‹=àî‹=Ω=Êf=¬Õk-^=Ê›’v=Ω=_‹Ë=Ñ—·ÿ^=Ïÿ_∏^= ŸfNM==ÌÉÈ|||≈||ã=€_|Íá==„ÈÎŸ‹=FPM==ÈÎ‡ÈÍ=OMNSW=flOM==E=€_Íá=„ÈÎŸ‹{==„d

=€^È‹˚^=ÁÜ‰=⁄ÍÈ¢==àî‹=Ω=:·r˚^=œàîÿ^=Ÿƒ=Ôf_–àÿ^=Ôã_Îã=hgåf=ÔÎÿ_•^=Ó3Õÿ^=Ω=ÑÎ—‹K=
===

NTJ=é`á=€_ª^=m_Îù_Îkv˘^Ë=
NE=é`á=€_ª^=

ÑÎìàÿ^=_›‘=Ω==PM==ÈÎ‡ÈÍOMNT=fl==PN 2›åÍÉ=OMNSfl==N=àÍ_·Í=OMNSfl=

fiÂã`=ÔÍÉ_ƒ=======

ÑÎ–=á^Ñì˘^=Ω=ÔÍ^Ñf=Ó3Õÿ^==OMV{SRM{MMM =OMM,MMM,MMM  OMM,MMM,MMM 
á^Ñìd==fiÂã¸ÿ=Ω_ód==J =V,SRM,MMM  - 

fiÂã`==Ó3Õÿ^=ÔÍ_Â‡=Ω=á^Ñìˇ^=ÑÎ––=⁄‹_’ÿ_f=ÔƒÈÃÑ‹==OMV{SRM{MMM =OMV,SRM,MMM  OMM,MMM,MMM 
=ÔÎ5˘^=Ô›Î—ÿ^NM=ÌÉÈ≈ã=€_Íá==O{MVS{RMM{MMM =O,MVS,RMM,MMM  O,MMM,MMM,MMM 

=
=∆Î∏=fiÂã˚^=ÔÍÉ_≈ÿ^=Œ·îj=ÌË_åkÿ_f=_›ÎÃ=“Ÿ≈kÍ=m^ÉÈrÈª_f=ÔÎ—gkª^=Ô‘àêŸÿK=
= 

fiÂã˚^=ÔÍÉ_≈ÿ^=
=“Æ=Ï’ÿ_ª=ÁÜ‰=fiÂã˚^=m_≈ÍâÈj=}_fá`=;ÿ^=fikÍ=„˙ƒˇ^=_Â·ƒ=‚‹=l–Ë=à~˝=“ÆË=fi7=lÍÈîj=Ñv^Ë=⁄’ÿ=fiÂã=

Ω=m_ƒ_›kr˘^=Ô‹_≈ÿ^=Ô‘àêŸÿK=
==
OE=Ô≈Îgù=úà»Ë=m_Îù_Îkv˘^=
=
=Ïù_Îkv^=⁄ÍÈ¢=m˙›≈ÿ^=ÔÎg·r˚^=
=„È’kÍ=Ïù_Îkv^=⁄ÍÈ¢=m˙›≈ÿ^=ÔÎg·r˚^=‚‹=∆Î∏=m_–ËàÃ=m˙›≈ÿ^=ÔÎg·r˚^=Ô∏_·ÿ^=‚ƒ=⁄ÍÈ¢=fiÛ^È—ÿ^=ÔÎÿ_ª^=

m_ÎŸ›≈Ÿÿ=ÔÎg·r˚^=÷ÿÜ‘Ë=Úä§^=ÏŸ≈Õÿ^=Ì˚=m_–ËàÃ=m˙›ƒ=ÔÎg·r`=Ô∏_‡=‚ƒ=m_ùÈwkÿ^=Ω=Ω_ì=á_›okã˘^=
Ω=ÔÎŸ›≈ÿ^=ÔÎg·r˚^K=

=
=Ïù_Îkv^=Ô›Î—ÿ^=ÔÿÉ_≈ÿ^=
=„È’kÍ=Ïù_Îkv^=Ô›Î—ÿ^=ÔÿÉ_≈ÿ^=‚‹=Ω_ì=4…kÿ^=fi‘^3ª^=Ω=Ô›Î—ÿ^=ÔÿÉ_≈ÿ^=m^á_›okã˙ÿ=Ôv_kª^=∆ÎgŸÿ==kvfikÍ=

Œ–Èkÿ^=‚ƒ=œ^3ƒ˘^=m^ÉÈrÈª_f=Ë`=˘^ú_Õ¨==Ω_Âk›Î–K=
=
==
==



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNTfl=
F=EÔ≈r^à‹=4»=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
 

٤٠  
 

ù_Îkv^=Ï”ËÑ·ì=‹_≈ÿ^≤Ÿ=
=„È’kÍ=Ïù_Îkv^==≤Ÿ‹_≈ÿ^=”ËÑ·ì‚‹=Ôgå‡=⁄oµ=N٪==Ïù_Îkv^=àn`=á_gkƒ˘_f=Ü~˚^=Ñ≈f=Ó_‘äÿ^=⁄g–=yfàÿ^=‚‹

Ì4¶^=”ËÑ·îÿ^{=Ô‘àêÿ^=ÏÕ¿Èª=ÔÎƒ_›kr˘^=ÔÍ_ƒàŸÿ=flÑÄkåÍ=⁄ÍÈµ=Ì`=„d{==fiÎƒÑkŸÿ= ÿ_g‹=ÔÍ`=⁄Îsåj=fikÍ=%
=ÔÎÿ_•^=Ó3Õÿ^=€˙~K=

=Ïù_Îkv^=”ËÑ·îÿ^=Ì4¶^=
=„È’kÍ=ù_Îkv^=”ËÑ·îÿ^=Ì4¶^=‚‹=gå‡Ô=⁄oµ=N{R٪=Ó_‘äÿ^=⁄g–=yfàÿ^=‚‹{==Ïù_Îkv˘^=^Ü‰=fl^ÑÄkã^=fikÎã

m_›¡·ª^=‚‹=ÑÍÑ≈Ÿÿ=ÔÎŸg—kåª^=ÔÍ4¶^=m_ƒ2kÿ_f=fl_Î—Ÿÿ{==ÔÎÿ_•^=Ó3Õÿ^=€˙~=fiÎƒÑkŸÿ= ÿ_g‹=ÔÍ`=⁄Îsåj=fikÍ=%K=

 الدخل الشامل الآخر المتراكم في الاحتياطيات صافي من الضريبة 
==

Ω=ÔÎÂk·ª^=àÂè`=Ôkåÿ^=Ó3Õÿ===Ô‘àêÿ^=Ω=≤›‰_åª^=Ÿƒ=ÑÛ_≈ÿ^=
PM==ÈÎ‡ÈÍOMNTfl==⁄ÍÈ¢=Ïù_Îkv^

=m˙›ƒÔÎg·r`=
=Ïù_Îkv^

ÔÿÉ_≈ÿ^=Ô›Î—ÿ^=
=

Ó_—g‹=}_fá`=
=

Ïÿ_∏ˇ^=
=4»=ïî•^

Óà�Îåª^=
=⁄~Ñÿ^=Ïÿ_∏^
à~˝^=⁄‹_êÿ^=

       
فروق  –العمليات الأجنبية 

 تحويل عملات أجنبية
NU{URM{SMS=J=J=NU{URM{SMS=J=NU{URM{SMS=

 NU{URM{SMS=J=J=NU{URM{SMS=J=NU{URM{SMS=
  

Ω=ÔÎÂk·ª^=àÂè`=Ôkåÿ^=Ó3Õÿ===Ô‘àêÿ^=Ω=≤›‰_åª^=Ÿƒ=ÑÛ_≈ÿ^=
PM==ÈÎ‡ÈÍOMNSfl==

=⁄ÍÈ¢=Ïù_Îkv^
ÔÎg·r`=m˙›ƒ=

=
=Ïù_Îkv^

ÔÿÉ_≈ÿ^=Ô›Î—ÿ^=

=
=

Ó_—g‹=}_fá`=

=
=

Ïÿ_∏ˇ^=

=
=4»=ïî•^

Óà�Îåª^=

=
=⁄~Ñÿ^=Ïÿ_∏^
à~˝^=⁄‹_êÿ^=

       
فروق  –العمليات الأجنبية 

 تحويل عملات أجنبية
=
FPM{TMP{QRME=

=
J=

=
J=

=
FPM{TMP{QRME=

=
J=

=
FPM{TMP{QRME=

 –استثمارات متاحة للبيع 
صافي التغير في القيمة 

 العادلة

=
=
J=

=
=

OPT{QUU=

=
=
J=

=
=

OPT{QUU=

=
=
J=

=
=

OPT{QUU=
مطلوبات مكافآت إعادة قياس 
 نهاية الخدمة

=
J=

=
J=

=
R{NRS{TSS=

=
R{NRS{TSS=

PPN{OSO==
R{QUU{MOU=

 FPM{TMP{QRME=OPT{QUU=R{NRS{TSS=FOR{PMV{NVSE=PPN{OSO=FOQ{VTT{VPQE=

NUJ=úËà—ÿ^=
Ω=_›‘=ÑÎìàÿ^==PM==ÈÎ‡ÈÍOMNT==fl==PN=2›åÍÉOMNSfl==N=àÍ_·ÍOMNSfl=

ÔÿË^Ñkª^=4»=m_fÈŸ�ª^=======

„È›ò‹=Ï’·f=úà–==USN{MMM{MMM =USN,MMM,MMM  N,NMS,VMR,VPV 
==USN{MMM{MMM =USN,MMM,MMM  N,NMS,VMR,VPV 

ÔÿË^Ñkª^=m_fÈŸ�ª^=======
=Úä§^„È›ò‹=Ï’·f=úà–=‚‹=€Ë^Ñkª^==J =-  NQO,RUP,PNS 

„È›ò‹=4»=Ï’·f=úà–==TRT{RPO{SOV =ONS,RQO,STO  NVU,PQQ,NSN 
==TRT{RPO{SOV =ONS,RQO,STO  PQM,VOT,QTT 
=



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNTfl=
F=EÔ≈r^à‹=4»=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
 

٤١  
 

„d=ª^m_‹ÈŸ≈==_Âr^áÉd=#=ÔÿÈÎåÿ^=àù_©Ë=ÔÎg·r˚^=m˙›≈ÿ^=⁄ÍÈ¢=àù_©Ë=ÔÿÈ›≈ÿ^=á_≈ã`=àù_Äª=ÔƒÈ›.^=úà≈j=€Èv
fi–á=}_òÍˇ^=Ω==FOQ==EK==

É^ÑåŸÿ=<‹äÿ^=€ËÑ§^Ë=øËàêÿ^=
WÏŸÍ=_›‘=Ï‰=Ô›Û_—ÿ^=úËà—ÿ^=fl_’v`Ë=øËàè=„d 

ÑÎìàÿ^=_›‘=Ω===PM==ÈÎ‡ÈÍOMNT==fl=PN=2›åÍÉ=OMNSfl=N==àÍ_·ÍOMNSfl=

=
ÔŸ›≈ÿ^=

Ô·ã=
”_—wkã˘^=Ô›Î—ÿ^=ÔÎ5˘^=Ô›Î—ÿ^=ÔÍ3ÃÑÿ^=Ô›Î—ÿ^=ÔÎ5˘^=Ô›Î—ÿ^=ÔÍ3ÃÑÿ^=Ô›Î—ÿ^=ÔÎ5˘^=Ô›Î—ÿ^=ÔÍ3ÃÑÿ^=

úËà–=Ô‡È›ò‹W=========
÷·gÿ^=Ïfà≈ÿ^=<ùÈÿ^=€_Íá OMOR=USN{MMM{MMM=USN{MMM{MMM=USN,MMM,MMM=USN,MMM,MMM=N{OPM{MMM{MMM=N{OQV{QUV{ORR=

úËà–=4»=Ô‡È›ò‹W=========

÷·f=æ—å‹=€_Íá=OMNT=NOQ{RPR{POV NOQ{RPR{POV PS,PQQ,NNN PS,PQQ,NNN OU,NQQ,MMM OU,NQQ,MMM 

÷·gÿ^=ÌÉÈ≈åÿ^=Ï‡_�Í2ÿ^=€_Íá==NRV{VVT{PMM NRV{VVT{PMM TV,VVU,QMM TV,VVU,QMM QM,MMM,MMM NM,MMM,MMM 

÷·gÿ^==ÒÉÈ≈åÿ^á_›okã˙ÿ=€_Íá OMNT=NSS{MMM{MMM NSS{MMM{MMM VR,MMM,MMM VR,MMM,MMM - - 

=wr^àÿ^=÷·f=€_Íá OMNT=NMM{MMM{MMM=NMM{MMM{MMM=J J J J 

÷·gÿ^=€Ë˘^=€_Íá OMNT=J J - - NRM,MMM,MMM NRM,MMM,MMM 

÷·f=tÎŸ¶^=Ïª_≈ÿ^=€_Íá OMNT=OMM{MMM{MMM OMM{MMM{MMM J J J J 

÷·gÿ^=ÌÉÈ≈åÿ^=Ïå‡àÕÿ^=€_Íá OMNT=T{MMM{MMM T{MMM{MMM R,MMM,MMM R,MMM,MMM R,MMM,MMM R,MMM,MMM 

÷·f=ú_Íàÿ^=€_Íá OMNT=J J - - R,MMM,MMM R,MMM,MMM 

÷·f=ŒÎŸåkÿ^=á_~É˘^Ë=ÌÉÈ≈åÿ^=€_Íá =J J OMM,NSN OMM,NSN OMM,NSN OMM,NSN 

Ïÿ_∏d=m_fÈŸ�ª^=ÔŸ›-^=
=

==N{SNU{RPO{SOV N{SNU{RPO{SOV N,MTT,RQO,STO N,MTT,RQO,ST

 

N,QRU,PQQ,NSN N{QQT{UPP{QNS 

„d=úËà—ÿ^=Ô›Û_—ÿ^=Ô‡È›òª^=4»Ë=Ô‡È›òª^=_›‘=Ω=PM=ÈÎ‡ÈÍ=OMNT=fl_7=æãÈk‹=Ôgå‡=ÔÿÈ›ƒ=∆–^Èf=‚‹O{T==B≥d=P{R===B
âË_skÍ=Ôgå‡=ÓÑƒ_–=ú^à–ˇ^=Ω=◊È·gÿ^=I=ÔÃ_ód=I÷ÿÜÿ=fikÍ=„_›ó=úà—ÿ^=Ï’·gÿ^=⁄f_—‹= „È‰à‹=m^á_—ƒ=ÓÉÑ®=
Ô›Î—f=ÔÍ3ÃÉ=_‰áÑ–=N{V=á_ÎŸ‹==€_Íá=ÌÉÈ≈ã====FPN=2›åÍÉ==OMNS====WN{V=á_ÎŸ‹==€_Íá=ÌÉÈ≈ã=Ë=N=àÍ_·Í=OMNS==WN{U=á_ÎŸ‹=
€_Íá==EK=

=
ÒÑÿ== _‰áÑ–Ë= ÔÍ3ÃÉ= Ô›Î—f= „È›ò‹=Ï’·f=úà–= ÔƒÈ›.^USN==Ω= _›‘=ÌÉÈ≈ã=€_Íá= = „ÈÎŸ‹PM=ÈÎ‡ÈÍ=OMNTF= flPN=

=2›åÍÉOMNS=WflUSN==Ë=ÌÉÈ≈ã=€_Íá==„ÈÎŸ‹N==àÍ_·ÍOMNS==flN{O=E=ÒÉÈ≈ã=€_Íá=á_ÎŸ‹{==‚›ó=É^Ñåÿ^=úà—ÿ^=^Ü‰=“wkåÍ
m^È·ã=àêƒ=âË_skj=m_≈ÃÉ{==ÓÑv^Ë=Ô·ã=Ó3Ã=€˙~=„È›òª^=4»=ÔÎ’·gÿ^=úËà—ÿ^=“wkåjK==

=
Ã=OU==2›ÃÈ‡OMNSkåj=kÿ^Ë= Á˙ƒ`= ÁáÈ‘Üª^=úËàÕÿ^=ø_å–`=ö≈gÿ= à’gª^= É^Ñåÿ_f= Ô‘àêÿ^=l‹_–= flw=∆ÃÑÿ^=“

=‹_ƒ=€˙~OMNT=Ë=flOMNU= Ÿg¥==flOQS==ÒÉÈ≈ã=€_Íá=„ÈÎŸ‹K=Ú_·fË==_ù_å–`=‚›òkj=˘=ÔÿË^Ñkª^=m_fÈŸ�ª^=„eÃ=÷ÿÖ=Ÿƒ
=ÓÑv^Ë=Ô·ã=_ÂjÑ‹{= 

==



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNTfl=
F=EÔ≈r^à‹=4»=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
 

٤٢  
 

NVJ=_Í^ä‹=≤Õ¿Èª^=
=

Ω=_›‘=ÑÎìàÿ^=PM==ÈÎ‡ÈÍOMNTfl==PN==2›åÍÉOMNSfl==N==àÍ_·ÍOMNSfl=
======

ÓÉÑ-^=∆Ã_·ª^=m_‹^äkÿ^=Ω_ì=NMO{MUQ{SPS==NMM{TPT{NPT==NMQ{NUO{POO=
Ïƒ_›kr˘^=„_›òÿ^=m_›‰_å‹=m_‹^äkÿ^=TRU{OVR==N{UMR{VNR==O{UNN{OPQ=

=Ïÿ_∏^m_fÈŸ�‹=≤Õ¿Èª^=∆Ã_·‹=NMO{UQO{VPN==NMO{RQP{MRO==NMS{VVP{RRS=
======

ÔÿË^Ñk‹=TRU{OVR==N{UMR{VNR==O{UNN{OPQ=
ÔÿË^Ñk‹=4»=NMO{MUQ{SPS==NMM{TPT{NPT==NMQ{NUO{POO=

Ïÿ_∏˘^=NMO{UQO{VPN==NMO{RQP{MRO==NMS{VVP{RRS=

⁄ÍÈ›kÿ^=

ÔÿÈº=4»=æ�¶^=∆Î∏{=

=Ω_ì=Ω=Ô‘à•^≤Õ¿È›Ÿÿ=Ô‹Ñ¶^=ÔÍ_Â‡=mcÃ_’‹=m_fÈŸ�‹=

=Á_‡É`=€ËÑ§^=≤gÍ≤f=ÔÍÈåj=‹_k¶^=ÓÑìá˚^=∆‹=ÔÎv_kkÃ˘^=ÓÑìá˚^=_Âj_‡È’‹Ë=ÓÉÑ-^=∆Ã_·ª^=m_‹^äkÿ˘=ÔÎ{=

ÑÎìàÿ^=Ω=_›‘==PM==ÈÎ‡ÈÍOMNTfl==PN==2›åÍÉOMNSfl==N==àÍ_·ÍOMNSfl=
=======

=Ω=ÑÎìàÿ^N=àÍ_·Í==NMM{TPT{NPT==NMQ,NUO,POO= UT{OMN{SPU=
=======

=Ω=uáÑ‹Óá_å¶^=Ë`=yfàÿ^=======
⁄ÍÈµ=m_ÃËàî‹=Ë=ÔÎÿ_•^=Ô‹Ñ¶^=ÔÕŸ’j==NM{VMT{PSO==OT,USS,ONO= OO{MVU{TRN=

=======
=fiå–=Ω=uáÑ‹⁄‹_êÿ^=⁄~Ñÿ^=======

ÔÍá^Èk‘˘^=Óá_å¶^==J===FNM,TOS,OQTE= QP{SUV=
œàîÿ^=á_≈ã`=Ω=Ô‘à•^=4naj==J===FOQV,UMVE= J=

Òà~`=======
ÔƒÈÃÑ‹=∆Ã_·‹==FV{RRV{USPE  =FOM,PPR,PQNE  FR{NSN{TRSE 

Ó3Õÿ^=ÔÍ_Â‡=Ω=ÑÎìàÿ^==NMO{MUQ{SPS =NMM,TPT,NPT  NMQ{NUO{POO 
=

Ω=_›‘=ÑÎìàÿ^==PM==ÈÎ‡ÈÍOMNTfl==PN==2›åÍÉOMNSfl==N==àÍ_·ÍOMNSfl=
=Ω=⁄o›kj=ÓÉÑ-^=∆Ã_·ª^=m_‹^äkÿd=Ã_ì===== =

ÔÍÉÈ≈åÿ^=ÔÎfà≈ÿ^=Ô’Ÿ›ª^==NMM{NVQ{RMO==VU{VPT{QUS= NMO{RUO{OUR=
=„^ÉÈåÿ^==J==NQV{TSR==NNS{OQT=

=àî‹==OMQ{VNQ =NTT{USM  QOT{PSS 
=ÓÑwkª^=ÔÎfà≈ÿ^=m^á_‹ˇ^==N{SUR{OOM =N{QTO{MOS  N{MRS{QOQ 

==NMO{MUQ{SPS =NMM{TPT{NPT  NMQ{NUO{POO 

=

==



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNTfl=
F=EÔ≈r^à‹=4»=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
 

٤٣  
 

m_‹^äkÿ^==ÓÉÑ-^==∆Ã_·ª^ 

m_ó^3Ãˇ^===ÔÍá^Èk‘ˇ^=

_›ÎÃË=ÏŸÍ=m_ó^3Ã˘^=ÔÍá^Èk‘˘^==ÅÍá_j=Ω=ÔÎåÎÛàÿ^==àÍà—kÿ^=f=_Â·ƒ=^2≈‹F=Ôwràª^=m_�ãÈkª_E{=

=_›‘=Ω=PN=2›åÍÉ=OMNS=
==ÔÍÉÈ≈åÿ^==„^ÉÈåÿ^==àî‹==m^á_‹ˇ^=

=fiî¶^=€Ñ≈‹==Q{RB=NQB=NM{RRB=Q{RB=
=Ÿg—kåª^=hj^Ëàÿ^=È∂==S{RB=NRB=NMB=S{RB=

=ÔÎŸg—kåª^=∆Ã_·ª^=È∂==OB  NB=M{RRB  OB  

OE=ÔÎã_å•^=⁄ÎŸ¢=

‹=IÔ›Û˙ª^=ÔÍá^Èk‘˘^=m_ó^3Ã˘^=ÒÑvˇ=àÍà—kÿ^=ÅÍá_j=Ω=ÔÿÈ—≈‹=ÓáÈîf=ÔŸ›k-^=m^4…kÿ^Ú_—f=∆=IÔkf_n=Òà~˚^=m_ó^3Ã˘^=

WÁ_‡É`=Óà‰_¡ÿ^= ÿ_gª^=håv=ÓÉÑ-^=∆Ã_·ª^=m_‹^äkÿ^=Ÿƒ=àn¯kã 

==Ω=_›‘PN==2›åÍÉOMNSfl=
==ÓÉ_Íâ=ï—‡=

=Ôgå·f=4…jF=fiî¶^=€Ñ≈‹N٪E==(NM,QUO,STT) NO,SSU,ORO 

=Ôgå·f=4…jF=ÏŸg—kåª^=hj^àÿ^=È∂=€Ñ≈‹N٪E==NO,OUM,UPR (NM,PVO,RMM) 

€Ñ≈‹=Ôgå‡==Ôgå·f=4…jF=ÏŸg—kåª^=m_ÎÃÈÿ^OM٪E==(RV,VPS) SM,NOO 

ŸƒË=fi»àÿ^=‚‹=„`=⁄ÎŸwkÿ^=˘=Ü~aÍ=Ω=á_gkƒ˘^=∆ÍâÈkÿ^=⁄‹_’ÿ^=m_—ÃÑkŸÿ=ÔÍÑ—·ÿ^=Ô≈–Èkª^=Ω=á_ùd=IÔ�¶^=Ê‡eÃ=àÃÈÍ=^àÍÑ—j=
ÔÎã_å•=m_ó^3Ã˘^=Ô·Îgª^{=ΩË=PM=ÈÎ‡ÈÍ=OMNTfl= Il‡_‘=m_ó^3Ã˘^=Ô›Û˙‹=∆‹=m_ó^3Ã˘^=Ô‹ÑÄkåª^=Ω=fiÎÎ—kÿ^=

=Ω=Ìá^Èk‘˘^PN===2›åÍÉOMNSfl={==

OMJÒà~˚^Ë=ÔÍá_skÿ^=Ô·Û^Ñÿ^=fi‹Üÿ^=
 

 م۲۰۱٦يناير  ۱  م۲۰۱٦ديسمبر  ۳۱  م۲۰۱۷يونيو  ۳۰ الرصيد كما في
=PNO{TQO{ONM==POQ{PTT{SSV==PTO{VQT{MQM مستحق لأطراف ذات علاقة      

=N{NSP{MUM{UMR==N{ROS{PNR{VPV==N{MMR{UQN{TSV ذمم دائنة تجارية 
=O{VQU{SSM==NT{PVQ{QTQ==NNV{MRM{VRS تكلفة المقاولين من الباطن للفنادق

=N{MTS{SOQ==J==NP{UOO{OPT تذاكر طيران تحت التسوية
=N{QTV{UQU{OVV==N{USU{MUU{MUO==N{RNN{SSO{MMO إجمالي الذمم الدائنة التجارية

 ===== =RU{TPV{SPU==SU{VMM{VMU==RR{PUR{TSO التجاريةالذمم الدائنة غير 
=QS{QSU{OMP==RR{NMP{MOS==RM{SNT{ONS رواتب ومنافع

=O{VRT{MSM==O{QPO{QSS==O{QTO{OQT إيجارات ومرافق خدمية
=OM{UOS{TOQ==NV{UNM{RSR==N{QPM{NST مستحق لخطة المساهمات المحددة

=NV{TSS{QNN==Q{ROO{UMM==OMU{SQS مدفوعات عمولات قروض
=OM{NMR{PVU==NN{TUM{POT==NV{OQS أخرى 

=NSU{USP{QPQ==NSO{RRM{MVO==NNM{NPP{OUQ إجمالي الذمم الدائنة الأخرى
=N{SQU{TNN{TPP==O{MPM{SPU{NTQ==N{SON{TVR{OUS إجمالي الذمم الدائنة التجارية والأخرى



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNTfl=
F=EÔ≈r^à‹=4»=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
 

٤٤  
 

ONJ=ˇ^m^É^àÍ 
 يراداتلإا أ)

=P=àÂè`==S=àÂè`=
=PM=ÈÎ‡ÈÍOMNTfl=PM==ÈÎ‡ÈÍOMNSfl==PM==ÈÎ‡ÈÍOMNTfl=PM==ÈÎ‡ÈÍOMNSfl=
====== „^4�ÿ^=à‘^Üj=äÃ^ÈvË=ÔÿÈ›ƒ=PSM{VRV{TNV=QSP{QMS{MOS==SPT{ROS{UQT=UNS{SSN{TTM=

”É_·Õÿ^=äsv=ÔÿÈ›ƒ=OP{UNQ{MNV=PO{QRO{POM==RN{TUM{VNM=RM{NSQ{ROR=
‚wêÿ^=ÔÿÈ›ƒ=Q{OQP{QPU=R{MQU{PVU==T{QSM{MNN=U{MVR{TUT=

=ÔÿÈ›ƒm^á_�—ÿ^=à‘^Üj=R{PNN{QPT=P{TON{RPP==NM{VVN{RMT=T{TQS{NQS=
m˘È›≈ÿ^=m^É^àÍd=PVQ{POU{SNP=RMQ{SOU{OTT==TMT{TRV{OTR=UUO{SSU{OOU=

======
m˙�≈ÿ^=fläv=m^É^àÍd=NNN{RUT{MNU=UU{NSP{SQU==OOU{MNN{MMR=ONV{TNT{ORV=

m^á_Îåÿ^=4raj=OQ{OSN{QTN=NV{RSN{MVV==QR{QRV{OMQ=PT{TNM{SSR=
œà…ÿ^Ë=m^á_—≈ÿ^=4raj=OO{NNR{VVS=O{PUR{VQQ==PO{MPN{NTP=P{OTP{UPR=

Óàrakåª^=m^àÛ_�ÿ^=J=N{STQ{VTR==N{QPQ{PQN=P{SSM{SMM=
m_ÍÈåkÿ^=ÑÎvÈj=L=Òà~`=ON{ONR{RVU=Q{VTQ{MVT==OR{QPQ{NOS=V{PNQ{MPQ=

Òà~`=m^É^àÍd=NTV{NUM{MUP=NNS{TRV{TSP==PPO{PSV{UQV=OTP{STS{PVP=
m˘È›≈ÿ^Ë=m^É^àÍˇ^=Ïÿ_∏d=RTP{RMU{SVS=SON{PUU{MQM==N{MQM{NOV{NOQ=N{NRS{PQQ{SON=

==ÔÎÿ_kÿ^=⁄‹^È≈ÿ^=„`=Óá^Éˇ^=2k≈j=Im˘È›≈ÿ_f=“Ÿ≈kÍ=_›ÎÃW⁄Î‘È‘=⁄›≈j=ÔƒÈ›.^=„`=≥d=4êj=
• =Ô‹Ñ~=ÉáÈ‹=€ÈÙåª^=È‰=à~b=åÎÛàÿ^Ñ—≈ÿ_f=Ú_ÃÈÿ^=‚ƒ{ 
• àù_©=ÔƒÈ›s›Ÿÿ=ÑrÈÍ=˘=„Ëä©{ 
• =⁄î¢=;ÿ^=Ô≈Õ·ª^=„eÃ=Ïÿ_kÿ_fË=à~˝^=ÉáÈª^=m_‹Ñ~=á_≈ã`=ÑÍÑ¢=Ω=ÔÍàÍÑ—j=Ô�Ÿã=Ì`=ÔƒÈ›.^=ÒÑÿ=ÑrÈÍ=˘

ÓÉËÑ®=m_‹Ñ¶^=ÁÜ‰=‚‹=ÔƒÈ›.^=_ÂÎŸƒ{ 
• =ÌÜÿ^=Ïÿ_ª^=⁄f_—ª^=„dÍ=“—wkŸÿÔÿÈ›ƒ=⁄’è=Ω=„È’Í=ÔƒÈ›s›{ 

= Ÿg¥=ÔŸr¯‹=m^É^àÍd=ÔƒÈ›.^=ÒÑÿO{O==„ÈÎŸ‹=€_ÍáÓ3ÕŸÿ=ÌÉÈ≈ã==Ω=ÔÎÂk·ª^PM==È·ÍÈÍOMNT=F==flPM==È·ÍÈÍ=OMNS=Wfl
N{R===„ÈÎŸ‹Ú˙›≈ÿ^=Ú˘Ë=t‹^2f=“Ÿ≈kj=EÌÉÈ≈ã=€_Íá{=

iJ==m^É^àÍˇ^=ŒÎ·îj=

= ÔÎåÎÛàÿ^= ”^Èã˚^= håv= Ÿƒ= m^É^àÍˇ^= Œ·îj= ≥_kÿ^= €ËÑ§^= Ã{ ‚›òkÍË=€ËÑ§^=_òÍ`=Ô—f_�‹=m^É^àÍ�ÿ=
ÔŸîÕª^=∆‹=fl_å–˚^=ÔÎsÎj^3ã˘^=∆fá˚^=ÔƒÈ›s›Ÿÿ={=_›‘=⁄îÕ‹=È‰==F=fi–á=}_òÍˇ^=ÃU==EW= 

=
àÍá_—j=ÔÎƒ_�–=  

 

≥_∏ˇ^ 

=m_ƒ_�—ÿ^=∆Î∏
Òà~˚^=L=

m_ÍÈåj=ÑÎvÈkÿ^ 
=4raj=

m^á_—≈ÿ^ ⁄—·ÿ^ Ôv_Îåÿ^ „^4�ÿ^=à‘^Üj 

 

n˙oŸÿÔ=àÂè`=ÔÎÂk·ª^==ÃPM==ÈÎ‡ÈÍOMNT=fl  

      =ÔÎã_ã˚^=ÔÎÃ^à…§^=“ù_·ª^ 

 QSQ{PNQ{POU NV{OPQ{NOQ OO{NNR{VVS OS{NRS{NTU SP{OOV{TPT PPP{RTU{OVP =ÔÍÉÈ≈åÿ^=ÔÎfà≈ÿ^=Ô’Ÿ›ª^= 
VR{MSP{OUQ N{QPQ{UNO J J SR{MMQ{RVR OU{SOP{UTT ÓÑwkª^=Ô’Ÿ›ª^= 

NQ{NPN{MUQ RQS{SSO J O{PQU{TPN T{NSS{TMR Q{MSU{VUS =Òà~`= 
RTP RMU SVS ON{ONR{RVU OO{NNR{VVS OU{RMQ{VMV NPR{QMN{MPT PSS OTN NRS  ===



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNTfl=
F=EÔ≈r^à‹=4»=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
 

٤٥  
 

àÍá_—j=ÔÎƒ_�–=  
 

≥_∏ˇ^ 

=m_ƒ_�—ÿ^=∆Î∏
=L=Òà~˚^

=m_ÍÈåjÑÎvÈkÿ^ 

4raj==
m^á_—≈ÿ^ ⁄—·ÿ^ Ôv_Îåÿ^ „^4�ÿ^=à‘^Üj 

 

=Ôn˙oŸÿ=Ã=ÔÎÂk·ª^=àÂè`PM==ÈÎ‡ÈÍOMNS==fl  

      =ÔÎã_ã˚^=ÔÎÃ^à…§^=“ù_·ª^ 

 RRM{RMT{RVU O{SOS{MRV O{PUR{VQQ ON{TTN{OMQ ST{PVO{SSP QRS{PPN{TOU =ÔÍÉÈ≈åÿ^=ÔÎfà≈ÿ^=Ô’Ÿ›ª^= 
RP{POP{UMS N{OPQ{QTM J J QN{SSR{NRN NM{QOQ{NUR ÓÑwkª^=Ô’Ÿ›ª^= 
NT{RRS{SPS N{NNP{RSU J Q{RNP{OSU NN{RRU{NRQ PTN{SQS Òà~`= 

SON{PUU{MQM Q{VTQ{MVT O{PUR{VQQ OS{OUQ{QTO NOM{SNR{VSU QST{NOT{RRV  
=

àÍá_—j=ÔÎƒ_�–=  
 

≥_∏ˇ^ 

=m_ƒ_�—ÿ^=∆Î∏
=L=Òà~˚^

=m_ÍÈåjÑÎvÈkÿ^ 

4raj==
m^á_—≈ÿ^ ⁄—·ÿ^ Ôv_Îåÿ^ „^4�ÿ^=à‘^Üj 

 

==Ã=ÔÎÂk·ª^=àÂè`=ÔkåŸÿPM==ÈÎ‡ÈÍOMNT==fl  

      =ÔÎã_ã˚^=ÔÎÃ^à…§^=“ù_·ª^ 
 TUV{PMM{OUS OM{TPM{VUV PO{MPN{NT

 

QV{TOR{SVS NMN{UQR{MOO RUQ{VST{QMS =ÔÍÉÈ≈åÿ^=ÔÎfà≈ÿ^=Ô’Ÿ›ª^= 
OOS{RRV{QUU O{TNV{NTP J J NSR{PVR{QRN RU{QQQ{USQ ÓÑwkª^=Ô’Ÿ›ª^= 

OQ{OSV{PRM N{VUP{VSQ J Q{SOT{USM NO{RRN{QQO R{NMS{MUQ =Òà~`= 
N{MQM{NOV{NOQ OR{QPQ{NOS PO{MPN{NT

 

RQ{PRP{RRS OTV{TVN{VNR SQU{RNU{PRQ  
=

àÍá_—j=ÔÎƒ_�–=  
  

≥_∏ˇ^ 

=m_ƒ_�—ÿ^=∆Î∏
=L=Òà~˚^

=m_ÍÈåjÑÎvÈkÿ^ 
4raj==

m^á_—≈ÿ^ ⁄—·ÿ^ Ôv_Îåÿ^ 
=à‘^Üj
„^4�ÿ^ 

 

=Ã=ÔÎÂk·ª^=àÂè`==ÔkåŸÿPM==ÈÎ‡ÈÍOMNS==fl  

      =ÔÎã_ã˚^=ÔÎÃ^à…§^=“ù_·ª^ 
 VSQ{TST{RUR Q{SNR{PVM P{OTP{UPR QN{UPT{OQS NNO{UUO{TV

 
UMO{NRU{POM =ÔÍÉÈ≈åÿ^=ÔÎfà≈ÿ^=Ô’Ÿ›ª^= 

NSS{QPM{UPS O{VTQ{UUS J J NQO{NRU{VQ

 
ON{OVT{MMT ÓÑwkª^=Ô’Ÿ›ª^= 

OR{NQS{OMM N{TOP{TRU J T{SOV{UMS NQ{UQM{MQT VRO{RUV =Òà~`= 
N{NRS{PQQ{SON V{PNQ{MPQ P{OTP{UPR QV{QST{MRO OSV{UUN{TU

 
UOQ{QMT{VNS  

=
=
=
=
=



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNTfl=
F=EÔ≈r^à‹=4»=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
 

٤٦  
 

OOJ=m^É^àÍˇ^=m_ÃËàîª^Ë 
 
 الإيرادات الأخرى: 

=P=àÂè`==S=àÂè`=
=PM==ÈÎ‡ÈÍOMNTfl=PM==ÈÎ‡ÈÍOMNSfl==PM==ÈÎ‡ÈÍOMNTfl=PM==ÈÎ‡ÈÍOMNSfl=

m^Ñ≈‹Ë=m_’Ÿkº=∆Îf=‚‹=hã_’‹=R{NSO{UTM=P{MTP{QTR==R{RNT{SPN=P{MTP{QTR=
=ÔÍá_›okãd=m_’Ÿkº=∆Îf=‚‹=hã_’‹=PTS{UNO=J==PTS{UNO=J=

=Ω= m^á_›okã˘^= É_≈gkã^= ‚‹= hã_’‹
Ô‘3ê‹=∆Íá_ê‹Ë=ÔŸÎ‹â=m_‘àè=

J=J==N{PVT{RPV=J=

=R{RPV{SUO=P{MTP{QTR==T{OVN{VUO=P{MTP{QTR=
 

 المصروفات الأخرى:
 
=P=àÂè`==S=àÂè`=
=PM==ÈÎ‡ÈÍOMNTfl=PM==ÈÎ‡ÈÍOMNSfl==PM==ÈÎ‡ÈÍOMNTfl=PM==ÈÎ‡ÈÍOMNSfl=

Ô≈f_j=m_‘àè=É_≈gkã^=Óá_å~=J=N{TTT{RRU==SMT{PRR=Q{SNV{RVO=
=ÓàÂêÿ^=Ô›Î–=Ω=ú_Õ¨˘^=Óá_å~=J=QQ{RMM{MMM==J=SU{VNR{VPO=

=Ω= m^á_›okã^= Ô›Î–= Ω= ú_Õ¨˘^= Óá_å~
Ô‘3ê‹=∆Íá_ê‹Ë=ÔŸÎ‹â=m_‘àè=

J=J==J=S{QPO{SSV=

_Õ¨˘^= Óá_å~ú==Ô·ÍÑª^= fi‹Üÿ^= Ô›Î–= Ω
=ÔÍá_skÿ^=

J=J==J=VON{RSQ=

Òà~`=J=J==R{MVS{PRO=O{QPO{ORR=
=J=QS{OTT{RRU==R{TMP{TMT=UP{POO{MNO=

=
OPJ=ÔÎüá=fiÂåÿ^=

ÔÎüá=fiÂåÿ^=ÔÎã_ã˚^ÔòÕÄª^L=
Ñ·kåÍ==≥d=ÔòÕÄª^LÔÎã_ã˚^=fiÂåÿ^=ÔÎüá=i_åkv^yfàÿ^=Ïÿ_kÿ^=ÑÛ_≈ÿ^==Ÿƒ≤›‰_åª^=≤ÍÉ_≈ÿ^=æãÈkª^Ë=
yràª^=ÉÑ≈ÿ=fiÂã˚^=ÔÍÉ_≈ÿ^=Ô›Û_—ÿ^{=
yfàÿ^=ÑÛ_≈ÿ^=Ÿƒ=≤›‰_åª^=≤ÍÉ_≈ÿ^=EÏã_ã˚^F=

 
 P=àÂè`==S=àÂè`=
 PM==ÈÎ‡ÈÍOMNTfl=PM==ÈÎ‡ÈÍOMNSfl==PM==ÈÎ‡ÈÍOMNTfl=PM==ÈÎ‡ÈÍOMNSfl=
      

 ٤۸۷٫۸۹۹٫۱۲٤ ۳٤۸٫٦٦٤٫٤۰۲  ۲۹٦٫۸٥۳٫۹۱۹ ۲۱۱٫۹۳٥٫۰۰۹ العاديين المساهمين على العائد الربح

=
=
=
=



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNTfl=
F=EÔ≈r^à‹=4»=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
 

٤٧  
 

J EÏã_ã˚^F=ÔÍÉ_≈ÿ^=fiÂã˚^=ÉÑ≈ÿ=yràª^=æãÈkª^=
 P=àÂè`==S=àÂè`=

 PM==ÈÎ‡ÈÍOMNTfl=PM=ÈÎ‡ÈÍ=OMNSfl==PM==ÈÎ‡ÈÍOMNTfl=PM==ÈÎ‡ÈÍOMNSfl=
      

 ۲۰۰٫۰۰۰٫۰۰۰ ۲۰۹٫٦٥۰٫۰۰۰  ۲۰۹٫٦٥۰٫۰۰۰ ۲۰۹٫٦٥۰٫۰۰۰ أسهم عادية مصدرة في بداية الفترة
 ۹٫٦٥۰٫۰۰۰ -  - - أثر الأسهم العادلة المصدرة خلال الفترة

المتوسط المرجح لعدد  الأسهم العادية في 
 نهاية الفترة

۲۰۹٫٦٥۰٫۰۰۰ ۲۰۹٫٦٥۰٫۰۰۰  ۲۰۹٫٦٥۰٫۰۰۰ ۲۰۹٫٦٥۰٫۰۰۰ 

 
=Ô‘àêÿ^=Ω=≤›‰_åª^=Ÿƒ=ÓÑÛ_≈ÿ^=fiÂåÿ^=ÔÎüá=
 

 P=àÂè`==S=àÂè`=
 PM==ÈÎ‡ÈÍOMNTfl=PM==ÈÎ‡ÈÍOMNSfl==PM==ÈÎ‡ÈÍOMNTfl=PM==ÈÎ‡ÈÍOMNSfl=
      

 ۲٫۳۳ ۱٫٦٦  ۱٫٤۲ ۱٫۰۱ ربحية السهم الأساسية والمخفضة
 

OQJ==ÔÎÿ_ª^=m^ËÉ˚^–=àù_Äª^=Óá^ÉdË=ÔÿÉ_≈ÿ^=Ô›Î—ÿ^=
=

E`=ÔÿÉ_≈ÿ^=fiÎ—ÿ^Ë=:ã_-^=ŒÎ·îkÿ^=
=∆Îgÿ=_Â‹˙kã^=fikÎã=;ÿ^=Ô›Î—ÿ^=Ï‰=ÔÿÉ_≈ÿ^=Ô›Î—ÿ^=„d`=m˙‹_≈‹=‚›ó=m_‹^äkÿ˘^=‚‹=Ì`=⁄ÍÈwkÿ=_Â≈ÃÉ=Ë`=I€Èì˚^=Ñv

≤Ÿ‹_≈kª^=≤f=Ô›¡k·‹==m^àÍÑ—jË=ÔÍ3ÃÑÿ^=fiÎ—ÿ^=≤f=m_–ËàÕÿ^=aê·j=„^=‚’∑=IÈw·ÿ^=^Ü‰=ŸƒË=Ké_Î—ÿ^=ÅÍá_j=Ω=”Èåÿ_f

=KÔÿÉ_≈ÿ^=Ô›Î—ÿ^fikÍË==ÔÿÉ_≈ÿ^=Ô›Î—ÿ^=ŒÍà≈j‚‹==€˙~é_Î—ÿ^==”Èåÿ^=Ÿƒ=Ñ·kåª^m_ó^3Ã˘^Ë==„È‘á_êª^=_Â‹ÑÄkåÍ=;ÿ^

K”Èåÿ^=Ω=

J 2k≈j== €Èì¸ÿ= ÔÿÉ_≈ÿ^= Ô›Î—ÿ^= „^= Óá^Éˇ^m_‹^äkÿ˘^Ë=ÔÎÿ_ª^==I= Òà~`Ë= ÔÍá_°= Ô·ÍÑ‹= fi‹ÖF= Ÿƒ= ⁄›kêj=kÿ^Ë= ÔÿË^Ñkª^
EÒà~`Ë=ÔÍá_°=Ô·Û^É=fi‹Ö=Ë=úËà–=I=œÈê’ª^=Ÿƒ=hwã=iá_—j==ÔÍ3ÃÑÿ^=_Âk›Î–÷ÿÖË=àî—ÿ=€_rb=_Âj_–_—wkã^K 

=
J máÑ–=Óá^Éˇ^=„`==ÔÿÉ_≈ÿ^=Ô›Î—ÿ^úËà—ÿ=m_ü^à‹Ë=ÔÿË^Ñk‹=4»=iá_—j=÷ÿÖË=ÔÍ3ÃÑÿ^=_Âk›Î–==ÁÜ‰=Ÿƒ=ÔÿÈ›≈ÿ^=€Ñ≈‹=„˘

=4…kÍ=úËà—ÿ^�_ÍáËÉ=∆‹=4…j=€Ñ≈‹=ÔÿÈ›≈ÿ^=Ï–Èåÿ^K=
 

J =_›‘‚›òkj=€Èì˚^==m^á_›okã^=à~˝^=⁄‹_êÿ^=⁄~Ñÿ^=€˙~=‚‹=ÔÿÉ_≈ÿ^=Ô›Î—ÿ_f=ÔÎÿ_ª^Ω==4»=m_‘àèIÔráÑ‹=Ñ–Ë=
#=àÍÑ—j=Ô›Î—ÿ^=ÔÿÉ_≈ÿ^=Ÿƒ=é_ã`=Ω_ì=Ô›Î–=€Èì˚^=ÔÿÑ≈ª^=b=∆–^Ë=‚‹=÷ÿÖËà~==ÔÎÿ_‹=m_‡_ÎfÔv_k‹=FÒÈkå‹=Ô›Î—ÿ^=

ÔÿÉ_≈ÿ^==fi–áPEK 
=

Eu=ÔÎÿ_ª^=àù_Äª^=Óá^Éd=

=ÔÎÿ_kÿ^=àù_Ä›Ÿÿ=ÔƒÈ›.^=úà≈kj=ÔsÎk‡WÔÎÿ_ª^=m^ËÉ¸ÿ=_Â‹^ÑÄkã^=
• „_›kÛ˘^=àù_© 
• ÔÿÈÎåÿ^=àù_© 
• ”Èåÿ^=àù_© 

 



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNTfl=
F=EÔ≈r^à‹=4»=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
 

٤٨  
 

NE=„_›kÛ˘^=àù_©=
==Óá_å¶=ÔƒÈ›.^=úà≈j=àù_©=Ω=„_›kÛ˘^=àù_©=⁄o›kj=Ú_ÃÈÿ^=Ω=⁄f_—ª^=œà�ÿ^=Ë`=⁄Î›≈ÿ^=äsƒ=€_v=Ω=ÔÎÿ_‹

ê·jË=IÔÍÑ–_≈kÿ^=Êj_‹^äkÿ_fa=Ê›’v=Ω=_‹Ë=Ñ—·ÿ^Ë=ÔÍá_skÿ^=Ô·ÍÑª^=fi‹Üÿ^=‚‹=ÔÎåÎÛá=ÓáÈîf=K=
=
=ÿ^=Ô›Î—ÿ^=„dÔÍ3ÃÑ=„_›kÛ˘^=àù_Äª=úà≈kÿ^=‚‹=î–˚^=Ñ•^=⁄oµ=ÔÎÿ_ª^=m^ÉÈrÈ›Ÿÿ=K=
=
=Òà~˚^Ë=ÔÍá_skÿ^=Ô·ÍÑª^=fi‹Üÿ^=
=ÓÑv=Ÿƒ=⁄Î›ƒ=⁄’ÿ=ÔÍÉàÕÿ^=ïÛ_î¶_f=ÔÎåÎÛá=ÓáÈîf=„_›kÛ˘^=àù_Äª=ÔƒÈ›.^=úà≈j=ànakÍ{==Óá^Éˇ^=„`=˘d

=÷ÿÖ=Ω=_¥=IÔƒÈ›.^=Ú˙›ƒ=ÓÑƒ_—ÿ=„_›kÛ˘^=àù_©=Ÿƒ=4naj=_7=„È’Í=Ñ–=;ÿ^=⁄‹^È≈ÿ^=�_òÍ`=_‰á_gkƒ_f=∆òj
^=_ÂÎÃ=€Ë^äÍ=;ÿ^=€ËÑÿ^Ë=⁄Î›≈ÿ^=«_�–=Ω=ào≈kÿ^=àù_©fiÂk�ê‡`=Ú˙›≈ÿ=K=

=
         flÈ—j=ÔƒÈ›.^=kf= ‚ÍÈ’›Î—ÿ^= Ω= ú_Õ¨˙ÿ= ïî©Ô=Ë= Ô‘àêÿ^= ⁄g–= ‚‹= ÓáÑ—ª^= àÛ_å¶^= ⁄oµ=“Ÿ≈kÍ= _›ÎÃ

Òà~˚^=Ô·ÍÑª^=ÓÑìá˚^Ë=≤Íá_skÿ^=≤·ÍÑª_f== Ÿg‹=OQN{NOU{NRP=ÌÉÈ≈ã=€_Íá==ÃPM==ÈÎ‡ÈÍOMNT=F==flPN==2›åÍÉ
OMNS==W=flOQN{NOU{NRP=EK=

=
==Ω=_›‘=PM==ÈÎ‡ÈÍOMNTË=flPN==2›åÍÉOMNS=ÔÍá_skÿ^=Ô·ÍÑª^=fi‹ÜŸÿ=Ôgå·ÿ_f=„_›kÛ˘^=àù_Äª=úà≈kÿ^=„_‘=Ifl

WÏŸÍ=_›‘=ÔÎÃ^à…§^=Ô—�·ª^=håv=Òà~˚^Ë=
=

Ω=_›‘=ÑÎìàÿ^==PM==ÈÎ‡ÈÍOMNT==fl==PN=2›åÍÉOMNSfl==N=àÍ_·ÍOMNSfl=
======= ÔÍÉÈ≈åÿ^=ÔÎfà≈ÿ^=Ô’Ÿ›ª^==N{UQV{QRR{PPQ =N{NVO{VVN{MVV  RRN{OMO{MUV 

ÓÑwkª^=Ô’Ÿ›ª^==OMO{NNO{PSS =OOP{PRV{STO  UO{SSO{MVP 

Òà~`==OMO{VTQ{UQU =ORN{MRT{SQS  OMO{NTU{NUV 

==O{ORQ{RQO{RQU==N{SST{QMU{QNT= UPS{MQO{PTN=
=
==Ω=_›‘PM==ÈÎ‡ÈÍ=OMNTfl==ËPN==2›åÍÉOMNS=Ë=flN==àÍ_·ÍOMNS=I=fl=fi‹Üÿ^=á_›ƒ`=l‡_‘=úà≈kj=%=;ÿ^=Òà~˚^Ë=ÔÍá_skÿ^=Ô·ÍÑª^

WÏŸÍ=_›‘=_Âk›Î–=Ω=ú_Õ¨˘=
=

Ω=_›‘=ÑÎìàÿ^==PM==ÈÎ‡ÈÍOMNT=fl==PN===2›åÍÉOMNSfl==N===àÍ_·ÍOMNSfl=
======= Ô›Î—ÿ^=ÔòÕÄ·‹=4»Ë=Óà~ak‹=4»==QPQ{USR{VVV =STN{OVV{SRV  OMS{QNT{OPO 

=‚‹=Óà~ak‹N=JPM=flÈÍ==NSU{QPU{VOQ =NVP{POP{RPN  NMS{VQM{RMV 

=‚‹=Óà~ak‹PNJVM=flÈÍ==NOT{NSM{QTN =PMR{QPV{PMQ  NMR{QSM{NVS 

=‚‹=Óà~ak‹VN=–=NOM=flÈÍ==PPQ{QNQ{RTN =OPS{SUU{UOR  NRT{OUV{NPV 

=Óà~ak‹==‚‹NOM=flÈÍ J=PSR==flÈÍ==N{MOQ{URS{TNN =SP{UOT{NUV  NPU{UUP{PTO 

=‚‹=ào‘˚=Óà~ak‹PSR==flÈÍ==RU{TQT{RRR==SR{PTS{VSN= NT{PON{VPR=

==O{NQU{QUQ{OPN==N{RPR{VRR{QSV= TPO{PNO{PUP=
=



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNTfl=
F=EÔ≈r^à‹=4»=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
 

٤٩  
 

=Óá^É˘^=Òàj==‚‹=ào‘˚=Óà~akª^Ë=_Âk›Î–=Ω=ú_Õ¨˘=úà≈kj=%=;ÿ^= ÿ_gª^=„`PM==≥d=�̂É_·kã^=⁄‹_’ÿ_f=⁄ÎîwkŸÿ=ÔŸf_–=€^äj=_‹=�_‹ÈÍ
⁄Î›≈Ÿÿ=ÔÎã_ã˚^=ÔÎ‡_›kÛ˘^=m_ÕÎ·îkÿ^=÷ÿÖ=Ω=_¥=⁄Î›≈Ÿÿ=ÔÎ‡_›kÛ˘^=àù_Ä›Ÿÿ=⁄‹_êÿ^=⁄ÎŸwkÿ^Ë=“f_åÿ^=É^Ñåÿ^=◊ÈŸãI==l‡_‘=€_v=Ω

Ôv_k‹K=
==

=ÏŸÍ=_›ÎÃWÓ3Õÿ^=€˙~=Òà~˚^Ë=ÔÍá_skÿ^=Ô·ÍÑª^=fi‹Üÿ_f=“Ÿ≈kÍ=_›ÎÃ=Ô›Î—ÿ^=Ω=ú_Õ¨˘^=ïî©=Ω=Ô‘à•_f=„_Îf=

===Ω=ÌÉàÃ=ú_Õ¨^
Ô›Î—ÿ^=

=Ω=ÑÎìàÿ^N==àÍ_·ÍOMNSfl===OQP,URQ,VSU 
_Âf=œ3≈ª^=Ô›Î—ÿ^=Ω=ú_Õ¨˘^=Óá_å~==N{PRQ{SQM 

ÓÑ≈gkå‹= ÿ_g‹==(Q,MUN,QRR) 
=Ω=ÑÎìàÿ^PN==2›åÍÉOMNSfl===OQN,NOU,NRP 

_Âf=œ3≈ª^=Ô›Î—ÿ^=Ω=ú_Õ¨˘^=Óá_å~==J 
ÓÑ≈gkå‹= ÿ_g‹==J 

=Ω=ÑÎìàÿ^PM==ÈÎ‡ÈÍOMNT=fl===OQN,NOU,NRP 
=
=
=Ê›’v=Ω=_‹Ë=Ñ—·ÿ^=
== ÁáÑ–Ë= Ÿg¥=Ê›’v=Ω= _‹Ë=Ñ—·f= ÔƒÈ›.^=¬Õk¢N=F=ÌÉÈ≈ã=€_Íá= á_ÎŸ‹PN==2›åÍÉOMNS= WflN{O==€_Íá= á_ÎŸ‹

ÌÉÈ≈ã==ËN==àÍ_·ÍOMNSWfl=O==ÒÉÈ≈ã=€_Íá=á_ÎŸ‹E{==Òà~`=ÔÎÿ_‹=œ^àù`Ë=◊È·f=ÒÑÿ=Ê›’v=Ω=_‹Ë=Ñ—·ÿ^=«^ÑÍd=fikÍ
=ÔÙÕÿ^=‚›ó=Œ·îj=;ÿ^ËAP=äÍÉÈ‹=≥d=�̂É_·kã^{==Ñ·ƒ=ÔfÈ≈îÿ=ÔƒÈ›.^=ÔÂr^È‹=àù_©=Ω=ÔÿÈÎåÿ^=àù_©=⁄o›kj

Ú_ÃÈÿ^==ÔÎÿ_‹=m^ÉÈrÈ‹=€˙~=‚‹=Ë`=�̂Ñ—‡=É^Ñåÿ^=“Íàù=‚ƒ=_ÂkÍÈåj=fikj=;ÿ^=ÔÎÿ_ª^=_Âj_fÈŸ�¥=Ô�gjàª^=_Âj_‹^äkÿ_f
Òà~`{==áÑ–= IÔÎÃ_’ÿ^= ÔÿÈÎåÿ^= �_›Û^É= _ÂÍÑÿ= „È’Í= „`= „_›ó= ≥d= ÔÿÈÎåÿ^= Óá^Éd= Ω= ÔƒÈ›.^= tÂ·‹= œÑÂÍË

ÿ^=œËà¡ÿ^=⁄¿=Ω=I_Â–_—wkã^=Ñ·ƒ= _Âj_‹^äkÿ_f=Ú_ÃÈŸÿ=I„_’‹ˇ^=àÛ_å~=Ñg’j=„ËÉ=IÔrà•^=œËà¡ÿ^Ë=ÔÍÉ_≈
à�ÄŸÿ=ÔƒÈ›.^=Ô≈5=úà≈j=Ë`=ÔÿÈg—‹=4»=K=

=
OE=ÔÿÈÎåÿ^=àù_©=
=ÔÿÈÎåÿ^=àù_Äª=úà≈kÿ^=

àÍà—kÿ^=ÅÍá_j=Ω=ÔÎÿ_ª^=m_fÈŸ�›Ÿÿ=ÔÎ—gkª^=ÔÍÑ–_≈kÿ^=m_–_—wkã˘_f=„_Îf=ÏŸÍ=_›ÎÃ{==Ô‹Èî©=4»Ë=ÔÎÿ_∏^= ÿ_gª^=„dK=
=

===ÔÍÑ—·ÿ^=m_—ÃÑkÿ^ÔÍÑ–_≈kÿ^=

=
PM==È·ÍÈÍOMNT==fl==

=
=Ô›Î—ÿ^
ÔÍ3ÃÑÿ^=

=€˙~P==áÈÂè
⁄–`=Ë`=

=
=€˙~P==≥d

NO=�̂àÂè=

=
=≥d=Ô·ã=€˙~

„_k·ã=

=„_k·ã=€˙~
=ç∫=≥d

m^È·ã=
=‚‹=ào‘`

m^È·ã=ç∫=

=
=

Ïÿ_∏ˇ^=
m_fÈŸ�ª^========

úËà–=N{SNU{RPO{SOV SSS{RPO{SOV VN{MMM{MMM SN{RMM{MMM PSV{MMM{MMM QPM{RMM{MMM N{SNU{RPO{SOV 

=Ÿƒ=hwã=◊È·f
œÈê’ª^=

NQ{RPU{QTV NQ{RPU{QTV J=J=J=J=NQ{RPU{QTV 

Òà~`Ë=ÔÍá_°=Ô·Û^É=fi‹Ö=N{SQU{TNN{TPP N{SQU{TNN{TPP J=J=J=J=N{SQU{TNN{TPP 

Ïÿ_∏˘^=P{OUN{TUO{UQN O{POV{TUO{UQN VN{MMM{MMM SN{RMM{MMM PSV{MMM{MMM QPM{RMM{MMM P{OUN{TUO{UQN 

=
=



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNTfl=
F=EÔ≈r^à‹=4»=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
 

٥٠  
 

==ÔÍÑ–_≈kÿ^=ÔÍÑ—·ÿ^=m_—ÃÑkÿ^=
=
=

PN=2›åÍÉOMNSfl=
=

ÔÍ3ÃÑÿ^=Ô›Î—ÿ^=
=€˙~P==áÈÂè

⁄–`=Ë`=

=
=€˙~P==≥d

NO=�̂àÂè=

=
=≥d=Ô·ã=€˙~

„_k·ã=
=≥d=„_k·ã=€˙~

m^È·ã=ç∫=
=‚‹=ào‘`

m^È·ã=ç∫=

=
=

Ïÿ_∏ˇ^=
========

m_fÈŸ�ª^========
úËà–=N,MTT,RQO,STO NON{RQO{STO VR{MMM{MMM J PSV{MMM{MMM QVO{MMM{MMM N{MTT{RQO{STO 

=Ÿƒ=hwã=◊È·f
œÈê’ª^=

V,UPS,OSO V,UPS,OSO - - - - V,UPS,OSO 

=ÔÍá_°=Ô·Û^É=fi‹Ö
=

O{MPM{SPU{NTQ O{MPM{SPU{NTQ - - - - O{MPM{SPU{NTQ 
Ïÿ_∏˘^=P{NNU{MNT{NMU O{NSO{MNT{NMU VR{MMM{MMM J PSV{MMM{MMM QVO{MMM{MMM P{NNU{MNT{NMU 

=

==ÔÍÑ–_≈kÿ^=ÔÍÑ—·ÿ^=m_—ÃÑkÿ^=

=
N=àÍ_·Í=OMNSfl=

=
ÔÍ3ÃÑÿ^=Ô›Î—ÿ^=

=€˙~P==áÈÂè
⁄–`=Ë`=

=
=€˙~P==≥d

NO=�̂àÂè=

=
=≥d=Ô·ã=€˙~

„_k·ã=
=≥d=„_k·ã=€˙~

m^È·ã=ç∫=

=‚‹=ào‘`
m^È·ã=ç∫=

=
=

Ïÿ_∏ˇ^=
========

m_fÈŸ�ª^========
úËà–=N{QQT{UPP{QNS OSV{PPP{QNS TN{RMM{MMM NOP{MMM{MMM PSV{MMM{MMM SNR{MMM{MMM N{QQT{UPP{QNS 

=Ÿƒ=hwã=◊È·f
œÈê’ª^=

NM{UOQ{NMR NM{UOQ{NMR J J - - NM{UOQ{NMR 

=ÔÍá_°=Ô·Û^É=fi‹Ö
Òà~`Ë=

N{SON{TVR{OUS N{SON{TVR{OUS J J - - N{SON{TVR{OUS 

=P{MUM{QRO{UMT N{VMN{VRO{UMT TN{RMM{MMM NOP{MMM{MMM PSV,MMM,MMM SNR{MMM{MMM P{MUM{QRO{UMT 

= Á˙ƒ`= ≤gª^= €ËÑ§^= Ã= Ôrá_¶^= m_—ÃÑkÿ^= Ë= ÔŸ~^Ñÿ^= m_—ÃÑkÿ^= ⁄oµK= ===Ô‹ÈîÄª^= 4»= ÔÍÑ–_≈kÿ^= ÔÍÑ—·ÿ^= m_—ÃÑkÿ^
=ÔÎÿ_ª^=m_fÈŸ�ª_f=Ô—Ÿ≈kª^Ë{==ÔÍÑ–_≈·ÿ^=m_–_—wkãˇ^=⁄g–=_7_Õ–d=fikÍ=˘=ÓÉ_ƒ=kÿ^ËK==

=
PE=àù_©=”Èåÿ^=

⁄o›kj=àù_©=”Èåÿ^=Ω=àù_©=4nakÿ^=⁄›k-^=m^4…kŸÿ=Ω=á_≈ã`=”Èåÿ^=⁄o‹=á_≈ã`=œàì=m˙›≈ÿ^=ÔÎg·r˚^=á_≈ã`Ë=
ÓÑÛ_Õÿ^=á_≈ã`Ë=fiÂã˚^=Ÿƒ=m^É^àÍd=ÔƒÈ›.^=Ë`=Ô›Î–=_Âj^ËÉ`=ÔÎÿ_ª^{=„d=œÑ7^=‚‹=Óá^Éd=àù_©=”Èåÿ^=È‰=Óá^Éd=
Ôf_–áË=úà≈kÿ^=àù_Äª=”Èåÿ^=‚›ó=ÉËÑv=ÔÿÈg—‹=∆‹=“Î—¢=Ÿƒ`=ÑÛ_ƒ=‚’º{=

`E=àù_©=m˙›≈ÿ^=ÔÎg·r˚^=

úà≈kj=ÔƒÈ›.^=àù_Äª=m˙›≈ÿ^=ÔÎg·r˚^=áÑ—f=ÉÈrË=œ˙k~^=≤f=m˙›≈ÿ^=;ÿ^Ë=fikj=u^áÉd=m_≈Îgª^=m_Í3êª^Ë=
úËà—ÿ^=_Âf=÷ÿÜ‘Ë=m˙›≈ÿ^=ÔÎÕÎ¿Èÿ^=ÔÎ·≈ª^=m_‘àêÿ=ÔƒÈ›.^{==Ï‰=_Âf=m˙‹_≈ª^=u^áÉd=fikÍ=;ÿ^=m˙›≈ÿ^=„d

Ï’Íà‹˚^=á˘ËÑÿ^Ë=ÌÑ·’ÿ^=á˘ËÑÿ^Ë=Ïÿ^3ã˚^=á˘ËÑÿ^Ë=<Îÿ3ãˇ^=ÊÎ·§^Ë=Ìàîª^=ÊÎ·§^{=
==



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNTfl=
F=EÔ≈r^à‹=4»=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
 

٥١  
 

„d=m_‡_Îgÿ^==ÔÎg·r˚^=m˙›≈ÿ^=àù_Äª=ÔƒÈ›.^=úà≈kf=Ô—Ÿ≈kª^=ÔÎ›’ÿ^;ÿ^Ë=#=∆Ãá=àÍá_—j=_Âf=≥d=Óá^Éd=ÔƒÈ›.^=Ï‰=_›‘=ÏŸÍW=

=Ìàîª^=ÊÎ·§^=<Îÿ3ãˇ^=ÊÎ·§^=Ïÿ^3ã˚^=á˘ËÑÿ^=ÌÑ·’ÿ^=á˘ËÑÿ^=Ï’Íà‹˚^=á˘ËÑÿ^=
PM==ÈÎ‡ÈÍOMNT==fl=======

=Ñ—‡Ê›’v=Ω=_‹Ë=NM{OOS{UMT NMU{PTO{VQV J J P{PUR{MUQ 
ÔÍá_°=Ô·ÍÑ‹=fi‹Ö=Òà~`Ë=RV{RQP{VSS OMO{NNU{TMN J J NN{QTP{QMV 

=m_‘àèË=ÔŸÎ‹âÔ‘3ê‹=m_ƒËàê‹=J J J T{RPQ{RQQ RQ{PQP{UOP 

œÈê’ª^=Ÿƒ=hwã=FP{MSV{VUNE  J J J FP{TOS{QOOE  
ÔÍá_°=Ô·Û^É=fi‹Ö=Òà~`Ë=FRU{PNV{UVOE  FQTN{RMN{QUVE  FNTO{PPN{MTUE  FTU{TVT{UNSE  FQT{MPP{MVVE  

=ä‘àª^=Ô›Û_–=Ÿƒ=àù_Äª^=Ω_ì
Ïÿ_ª^=

U{PUM{VMM FNSN{MMV{UPVE  FNTO{PPN{MTUE  FTN{OSP{OTOE  NU{QQO{TVR 

=
=

=
Ìàîª^=ÊÎ·§^=<Îÿ3ãˇ^=ÊÎ·§^=Ïÿ^3ã˚^=á˘ËÑÿ^=ÌÑ·’ÿ^=á˘ËÑÿ^=

=
Ï’Íà‹˚^=á˘ËÑÿ^=

=Ã=_›‘=ÑÎìàÿ^PN=2›åÍÉ=SOMNfl=======

=Ñ—‡Ê›’v=Ω=_‹Ë=NT,VSP,VVO VS,QVO,OUV - - R,PTP,VVN 
ÔÍá_°=Ô·ÍÑ‹=fi‹Ö=Òà~`Ë=RN,SUN,NSR OOR,UUT,PQS - - NU,PUV,USU 

=m_‘àè=m_ƒËàê‹Ë=ÔŸÎ‹â
Ô‘3ê‹=

- - - S,USP,VTT TN,TQO,OUP 

œÈê’ª^=Ÿƒ=hwã=(N,RUU,TOQ) - - - (OMO,VRT) 
ÔÍá_°=Ô·Û^É=fi‹Ö=Òà~`Ë=FQT{OUR{RRPE  (QUQ,VNN,UQO) (NUN,NUV,VVO) (UO,TMR,QVM) (RNU,TOR,STM) 

Ïÿ_ª^=ä‘àª^=Ô›Û_–=Ÿƒ=àù_Äª^=Ω_ì=OM,TTM,UUM (NSO,RPO,OMT) (NUN,NUV,VVO) (TR,UQN,RNP) (QOP,QOO,QUR) 
==

=
Ìàîª^=ÊÎ·§^=<Îÿ3ãˇ^=ÊÎ·§^=Ïÿ^3ã˚^=á˘ËÑÿ^=ÌÑ·’ÿ^=á˘ËÑÿ^=

=
Ï’Íà‹˚^=á˘ËÑÿ^=

N=àÍ_·Í=SOMNfl=======
=Ñ—‡Ê›’v=Ω=_‹Ë= OU{UVO{OSS=NMM{TOV{TNT NN{PMR R{PRP P{SPO{NRR 

ÔÍá_°=Ô·ÍÑ‹=fi‹Ö=Òà~`Ë=TO{ONQ{PVU UP{QMM{UNQ J J V{VVN{MQP 
Ô‘3ê‹=m_ƒËàê‹Ë=ÔŸÎ‹â=m_‘àè=J J J T{OVT{NMN UT{VQM{VNP 

œÈê’ª^=Ÿƒ=hwã=J J J J FN{PPU{RVPE 
ÔÍá_°=Ô·Û^É=fi‹Ö=Òà~`Ë=FUO{TNQ{MQUE FPUV{MVO{RROE FNTV{QQR{SMOE FUQ{UOS{VRTE FONP{TUO{VNOE 

Ïÿ_ª^=ä‘àª^=Ô›Û_–=Ÿƒ=àù_Äª^=Ω_ì=NU{PVO{SNS FOMQ{VSO{MONE FNTV{QPQ{OVTE FTT{ROQ{RMPE FNNP{RRT{PVQE 
 

=
WÔÎÿ_kÿ^=Ô‹_7^=:·r˚^=œàîÿ^=á_≈ã`=“Îg�j=#=

=à≈åÿ^=æãÈk‹==Ó3Õÿ^=ÔÍ_Â‡=Ω=ÌáÈÕÿ^=à≈åÿ^=

=
PM==ÈÎ‡ÈÍ=

OMNTfl=
PN=2›åÍÉ=

OMNSfl=
N==àÍ_·Í

OMNSfl==
PM==ÈÎ‡ÈÍ=

OMNTfl=
PN=2›åÍÉ=

OMNSfl=N==àÍ_·ÍOMNSfl=
Ìàîª^=ÊÎ·§^=M,ON M,PT M,QV =M,ON M,ON M,QU 

<Îÿ3ãˇ^=ÊÎ·§^=Q{TT Q,VT R,ST =Q{UT Q,SP R,RS 
j^á_‹˘^=fi‰áÑÿ^=O{UQ O{UN O{TU =O{UU O{T O,TQ 
ÌÑ·’ÿ^=á˘ËÑÿ^=O{UO O,US O,UT =O{UV O,TV O,TM 

Ï’Íà‹˚^=á˘ËÑÿ^=P{TR P,TR P,TR =P,TR P,TR P,TR 



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNTfl=
F=EÔ≈r^à‹=4»=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
 

٥٢  
 

Ei==àù_©m˘Ñ≈‹=yfàÿ^=Em˘È›≈ÿ^=L=ÑÛ_≈ÿ^F=
==yfàÿ^=m˘Ñ≈‹=Ω=m^4…kÿ^=4naj=ÔÎÿ_›kv^=‚‹=yfàÿ^=m˘Ñ≈‹=àù_©=aê·j=ÔÍÑ—·ÿ^=m_—ÃÑkÿ^=Ë`=ÔÿÉ_≈ÿ^=fiÎ—ÿ^=Ÿƒ

ÔÎÿ_ª^= m^ËÉ¸ÿ= ÔÎŸg—kåª^{==ÉËÑv= ‚›ó= ä‘^àª^= Ÿƒ= ¿_Õ•^= „_›òÿ= ÔÎ‹ÈÍ= ÓáÈîf= ä‘^àª^= Ô‘àêÿ^= h–^àj
ÓÈsÕÿ^=ÔƒÈóÈª^K=

=

==m˘È›≈ÿ^=á_≈ã`=m_‡_Îf=„d=Óá^Éd=≥d=_Âf=àÍá_—j=∆Ãá=fikÍ=;ÿ^Ë=ÔƒÈ›._f=Ôì_¶^=ÔÿÈ›≈f=ÔŸ›-^=ÔÎÿ_ª^=m^ËÉ¸ÿ
WÏŸÍ=_›‘=Ï‰=ÔƒÈ›.^=

==PM==ÈÎ‡ÈÍOMNT==fl=PN==2›åÍÉOMNS=fl=N==àÍ_·ÍOMNS==fl=
===== Ó4…k‹=m˘Ñ≈¥=m^ËÉ`=====

ÔÎÿ_‹=m^ÉÈrÈ‹==TMS{NUR{QTP ۱,۰۰۰,۰۰۰,۰۰۰=۱,٥٥۰,۰۰۰,۰۰۰=

ÔÎÿ_‹=m_fÈŸ�‹==FN{SPP{MTN{NMUE  (۱,۰۸۷,۳۷۸,۹۳٤)=(۱,٤٥۸,٦٥۷,٥۲۱)=
=

=
Eu=á_≈ã˚^=àù_©=
==Ôv_kª^=fiÂã˚^=‚ƒ=fis·j=;ÿ^=fiÂã˚^=á_≈ã`=àù_Äª=ÔƒÈ›.^=úà≈kj∆ÎgŸÿ{==Ω=fiÂã˚^=Ôgå‡=ÔƒÈ›.^=h–^àjË

”Èåÿ^=m^àè¯‹=≥d=�̂É_·kã^=_Âj^á_›okã^=Ô¡Õ®{==ÌÉàÃ=é_ã`=Ÿƒ=Ô¡Õ-^=‚›ó=Ô‹_7^=m^á_›okã˘^=Óá^Éd=fikÍ
ÔƒÈ›.^=Ω=ÔÍÜÎÕ·kÿ^=Ô·sŸÿ^=Ô�ã^Èf=Ú^àêÿ^Ë=∆Îgÿ^=m^á^à–=∆Î∏=É_›kƒ^=fikÍË{=

=

=ÔÎã_å•^=⁄ÎŸ¢=

=”Èåÿ^= á_≈ã`=Ω=4…kÿ^= „d= Ôgå·fN٪== Ë`=Ÿƒ˚^=≥dN٪==  ŸgÍ= ∆ÎgŸÿ= Ôv_kª^=m^á_›okã˙ÿ=⁄Õã˚^=≥dàÕì==€_Íá
F=ÌÉÈ≈ãPN==2›åÍÉOMNS=WflàÕì=ÌÉÈ≈ã=€_ÍáI=N==àÍ_·ÍOMNSflW=PR{OQV=ÒÉÈ≈ã=€_ÍáE{=

ORK=ˇ^m_ù_gjá=

=Ω=_›‘PM=ÈÎ‡ÈÍ=OMNT^=ÔƒÈ›.^=ÒÑÿ=Iflm_ù_gjá== Ÿg¥=ÔÎÿ_5`áNMS=„ÈÎŸ‹=F=ÌÉÈ≈ã=€_ÍáPN==2›åÍÉOMNS=Wfl
NTS=„ÈÎŸ‹=ÌÉÈ≈ã=€_Íá==IN==àÍ_·ÍOMNS= WflOVN=ÒÉÈ≈ã=€_Íá=„ÈÎŸ‹=m^á_—ƒ=àÍÈ�j=Ω=ÏåÎÛá=⁄’êf=“Ÿ≈kj= E

Ëdhj_’›Ÿÿ=ÓÑÍÑr=Ï‡_g‹=Ú_ê‡K=

OSK=ˇ^m_‹^äkÿ=ÔŸ›k-^=

=Ω=_›‘PM=ÈÎ‡ÈÍ=OMNT= Ÿg¥=„_›ó=m_f_�~=ÔƒÈ›.^=ÒÑÿ=IflOTS=„ÈÎŸ‹=F=ÌÉÈ≈ã=€_ÍáPN==2›åÍÉOMNS=Wfl
OVM=„ÈÎŸ‹=ÌÉÈ≈ã= €_Íá== IN== àÍ_·ÍOMNS= WflPMQ=ÒÉÈ≈ã= €_Íá= „ÈÎŸ‹=_Â≈‹= ⁄‹_≈kj= ;ÿ^= ◊È·gÿ^= ‚ƒ= ÓáÉ_ì= E

‚ÍÉáÈª^=ö≈f=0_îÿ=Ô‘àêÿ^{==ÁáÑ–Ë= Ÿg‹=Ïÿ_∏ef=„_›òÿ^=m_f_�~=m_·Î‹akÿ=Ô‹Ñ—‹=m_≈ÃÉ=Ÿƒ=÷ÿÖ=⁄›kêÍË
NS{U== „ÈÎŸ‹F= ÌÉÈ≈ã= €_ÍáPN== 2›åÍÉOMNS= WflNT{T== „ÈÎŸ‹I= ÌÉÈ≈ã= €_ÍáN== àÍ_·ÍOMNSfl==OP{T==€_Íá= „ÈÎŸ‹

ÒÉÈ≈ãEK=

==



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNTfl=
F=EÔ≈r^à‹=4»=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
 

٥٣  
 

OT{=m_Â§^=Ô–˙≈ÿ^=m^Ö=
NE=_ÎŸ≈ÿ^=Óá^Éˇ^=ÏÕ¿È‹=∆‹=m˙‹_≈ª^=

_ÎŸ≈ÿ^=Óá^Éˇ^=ÏÕ¿È‹=m_òÍÈ≈j=

WÏŸÍ=_º=_ÎŸ≈ÿ^=Óá^Éˇ^=ÏÕ¿È‹=m_òÍÈ≈j=„È’kj=

=Ó3ÕÿÔkåÿ^=Ω=ÔÎÂk·ª^=àÂè`==PM==È·ÍÈÍOMNT==fl==PM==ÈÎ‡ÈÍOMNS==fl=
=====

_Í^ä‹=⁄r˚^=Ó4î–=≤Õ¿È‹==NM{NTT{OVN  NM{URU{VOR 

_Í^ä‹==ŒÎ¿Èkÿ^=Ñ≈f=_‹==OVQ{OOV  PMO{ONV 

==NM{QTN{ROM  NN{NSN{NQQ 

Ë=ÔÍÑ—·ÿ^=4»=∆Ã_·ª^Ë=hj^Ëàÿ^=Ÿƒ=ÔƒÈ›.^=Ω=_ÎŸ≈ÿ^=Óá^Éˇ^=ÏÕ¿Èª=ÔƒÈÃÑª^=m_òÍÈ≈kÿ^=⁄›kêj=ÔÍ_Â‡=mcÃ_’‹
Ô‹Ñ¶^=K=

_ÎŸ≈ÿ^=Óá^Éˇ^=ÏÕ¿È‹=m˙‹_≈‹=

÷Ÿk∑==Ÿƒ=Ô‘àêÿ^=Ω=≤ÍÜÎÕ·kÿ^=‚ÍàÍÑª^OV{TF=BPN==2›åÍÉOMNS=WOV{T=BJ=N==àÍ_·ÍOMNS=WPO{V=‚‹=EB
Ô‘àêÿ^=Ω=lÍÈîkÿ^=ïîv=K=

=Ë`F=_ÎŸ≈ÿ^=Óá^Éˇ^=ÏÕ¿È‹=‚‹=ÉÑƒ=¬ÕkÆm_Â§^==„`=Ê·ƒ=tk·Í=_º=Òà~`=m_‘àè=Ω=hì_·¥=EfiÂf=Ô–˙≈ÿ^=m^Ö
ÂÍÑÿ=„È’Ím_‘àêÿ^=÷Ÿj=Ÿƒ=Ìà‰Èr=4naj=Ë`=Óà�Îã=fi{=

Ó3Õÿ^=€˙~=ÔƒÈ›.^=∆‹=⁄‹_≈kÿ_f=m_‘àêÿ^= ÁÜ‰=‚‹=ÉÑƒ=fl_–{==‚’j=%=m˙‹_≈ª^= ÁÜ‰=fl_’v`Ë=øËàè=„d
=ào‘`=Ó_j^È‹=m_‘àêÿ^=∆‹=ÔŸn_›ª^=m˙‹_≈ª^=Ω=€È—≈‹=⁄’êf=Ôv_k‹=„È’j=„`=∆–ÈkÍ=;ÿ^=Ë`=Ôv_kª^=÷Ÿj=‚‹

Éˇ^=ÏÕ¿È‹=4…f=Ô—Ÿ≈kª^Ìá_°=é_ã`=Ÿƒ=_ÎŸ≈ÿ^=Óá^{=

=fi7= „È’Í= ;ÿ^= m_‘àêÿ^Ë= _ÎŸ≈ÿ^= Óá^Éˇ^= ÏÕ¿È¥= Ô—Ÿ≈kª^= Ô›Û_—ÿ^= ÓÑìá˚^Ë= m˙‹_≈›Ÿÿ= ÔÎÿ_∏˘^=  ÿ_gª^= „d
WÏŸÍ=_›‘=l‡_‘=Ìà‰Èr=4naj=Ë`=_ÂÎŸƒ=Óà�Îã 

=fl=OMNT=ÈÎ‡ÈÍ=PM Òà~`=m_ÎŸ›ƒ =m_ƒÈÃÑª^ m_óÈg—ª^ =m_Í3êª^ m_≈Îgª^ flOMNS=2›åÍÉ=PN N==àÍ_·ÍOMNSfl 
 

FTU{UNT{SQRE  RU{PNP NP{RTR{QOP FVN{MMQE  FU{RSQ{RPTE  VN{VPP     (UP,UUT,TTP) FTV{VTO{OSOE  =ÔŸÎ‹â=m_‘àè=

NO{NNT{TSP N{VQR{VSO         R,MMM,MMM  --                      --                         --                  R,NTN,UMN       (V,PRT,SQO) 
=ÔÎ’Ÿª^=”È—v
=Óà�Îåª^=4» 

FOMR{STR{TQPE  V{OPU{OOU QM{OTQ{TPT FT{OMT{RTRE  FQS{UMU{VSVE  S{QRS{OSO        (OMT,SOU,QOS) (OTN,NRO,MQM) =Ô≈f_j=m_‘àè 

FOTO{PTR{SORE  NN{OQO{RMP RU{URM{NSM FT{OVU{RTVE  FRR{PTP{RMSE  S{RQU{NVR (OUS,PQQ,PVU) (PSM,QUN,VQQ) 

 
= Ë`= ÔƒÈ›.^= „ËàÍÑ‹= flÈ—Í= à~b= ≥d= l–Ë= ‚‹fiÂf= Ô–˙≈ÿ^= m^Ö= m_Â§^==ÁÜ‰Ë= ÔƒÈ›.^= ‚‹= m_‹Ñ¶^= Ú^àêf

=_Âf=⁄‹_≈kÿ^=fikÍ=;ÿ^=fl_’v˚^Ë=øËàêÿ^=çÕ·ÿ=∆ò£=m_Í3êª^=∆‹˝^‚Íà~=≤Õ¿È‹=Ú^Èã=Ú˙›ƒ=Ë`=

= fikÍfiÎÎ—j== ÁÜ‰= ∆‹= Ô›Û_—ÿ^= ÓÑìá˚^= ∆Î∏m_Â§^=�̂Ñ—‡= _ÂkÍÈåj= fikÍË= Ìá_°= é_ã`= Ÿƒ= Ô–˙≈ÿ^= m^Ö{==ÁÜ‰
Ô‡È›ò‹= 4»= ÓÑìá˚^{=Íaf= œ^3ƒ˘^= fikÍ= %Ô==Ë`= Ô‹ËÑ≈ª^= „ÈÍÑŸÿ= Ô—f_åÿ^= Ë`= ÔÎÿ_•^= m^3Õÿ^= Ω= m_ÃËàî‹

Ô–˙≈ÿ^= m^Ö= œ^àù˚^= Ÿƒ= Ô—wkåª^=  ÿ_gª_f= “Ÿ≈kj= ;ÿ^Ë= _ÂŸÎî¢= Ω= ◊È’êª^{=%==ÔÍ`= fl˙kã^= Ë`= y·‹= fikÍ
m_‡_›ó=K=



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNTfl=
F=EÔ≈r^à‹=4»=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
 

٥٤  
 

Óá^Éˇ^=çŸß=Ú_òƒ`=mcÃ_’‹=
==Ó3ÕŸÿ=Óá^Éˇ^=çŸß=Ú_òƒ`=mcÃ_’‹=i_åkv^=fikÍÔÎÂk·ª^=àÂè`=Ôkåÿ^==ΩPM=ÈÎ‡ÈÍ=OMNT=Ô…ÿ_gÿ^Ë=flO{Q==„ÈÎŸ‹

F=ÌÉÈ≈ã=€_ÍáPM=ÈÎ‡ÈÍ=OMNS=WflN{T=Ô‘àêŸÿ=Ïã_ã˚^=fl_¡·Ÿÿ=�_—ÃË=EÌÉÈ≈ã=€_Íá=„ÈÎŸ‹I==Ôgå·‘=_‰á_gkƒ^=fikÍË
= Ô›Û_–= ΩÓá_å¶^= Ë`= yfàÿ^=à~˝^= ⁄‹_êÿ^= ⁄~Ñÿ^Ë= ÓÑvÈª^= ÔÎÿË˚^{==ÔƒÈÃÑª^= m_ƒ_›kr˘^= áÈòv= i_≈j`= l…Ÿf

ƒ`Ë=≤ÍÜÎÕ·kÿ^=‚ÍàÍÑ›Ÿÿÿ=çŸ.^=Ω=ÔÕŸkÄª^=„_sŸÿ^=Ú_ò=Ó3ÕàÂè`=Ôkåÿ^=Ω=ÔÎÂk·ª^PM=ÈÎ‡ÈÍ=OMNTflW== Ÿg‹O{O=
F=ÌÉÈ≈ã=€_Íá=„ÈÎŸ‹PM=ÈÎ‡ÈÍ=OMNS=WflO==m_ÃËàîª^=‚›ó=uáÑjË=m_ÃËàî›‘=_ÂŸÎ›¢=fikÍ=EÌÉÈ≈ã=€_Íá=„ÈÎŸ‹

ÔÍá^Éˇ^Ë=ÔÎ‹È›≈ÿ^K=
=

OUJ=ÔÎÿ_ª^=àÍá_—kŸÿ=ÔÎÿËÑÿ^=4Í_≈›Ÿÿ=€ÈwkŸÿ=yÎóÈj=
= fi–á= }_òÍd= Ω= ≤g‹= È‰= _›‘OJN=fiÛ^È—ÿ^= É^Ñƒef= ÔƒÈ›.^= l‹_–=ÔÎÿË˚^= ÓàîkÄª^= ÓÑvÈª^= ÔÎÿ_ª^==Ó3ÕŸÿ

= Ω= ÔÎÂk·ª^PM=ÈÎ‡ÈÍ=OMNT= fi–á= ÏÿËÑÿ^= Ôgã_-^= á_Î≈ª= �_—ÃË= flPQ==Ô’Ÿ›ª^= Ω= Ñ›k≈ª^= ?ÔÎÿË˚^= ÔÎÿ_ª^= àÍá_—kÿ^?
ÔÍÉÈ≈åÿ^=ÔÎfà≈ÿ^ =l‹_–=_›‘=K≤Î‡È‡_—ÿ^=≤gã_w›Ÿÿ=ÔÍÉÈ≈åÿ^=ÔÙÎ7^=‚‹=ÓÑ›k≈ª^=Òà~˚^=m^á^Ñì˘^Ë=4Í_≈ª^Ë

=Ω=_›‘=ÔÎv_kkÃ˘^=Ïÿ_ª^=ä‘àª^=Ô›Û_–=É^Ñƒef=ÔƒÈ›.^N=·Í=àÍ_OMNS=ÅÍá_j=Ì`=fl€Èwkÿ^==ÔÎÿËÑÿ^=4Í_≈ª^=≥d
KÔÎÿ_ª^=àÍá_—kŸÿ=

==”È—v=Ÿƒ=ÔÎÿ_ª^=àÍá_—kŸÿ=ÔÎÿËÑÿ^=4Í_≈ª^=≥d=€Èwkÿ^=4naj=€Ë^ÑsŸÿ=Ô—Ã^àª^=m_v_òÍ˘^Ë=ÔÎÿ_kÿ^=€Ë^Ñ§^=yóÈj
= Ω= _›‘= �_—f_ã= ÔŸsåª^= ÔÎ’Ÿª^PN== 2›åÍÉOMNSË= flPM== ÈÎ‡ÈÍOMNSË= flN== àÍ_·ÍOMNSÑÿ^Ë= fl=⁄‹_êÿ^= ⁄~

=Ω=ÔÎÂk·ª^=Ô·åŸÿË=àÂè`=Ôkåÿ^Ë=Ôn˙oŸÿ=ÔƒÈ›s›ŸÿPN==2›åÍÉOMNS=Ÿƒ=Ô‹_7^=m^4…kÿ^=àn`Ë=Ô≈Îgù=_ÂÎÃ=_¥=fl
=≤gã_w›Ÿÿ=ÔÍÉÈ≈åÿ^=ÔÙÎÂŸÿ= �_—ÃË=ÔƒÈ›s›Ÿÿ=ÔÍÈ·åÿ^=ÔÎÿ_ª^=fiÛ^È—ÿ^=Ω=Ô‹ÑÄkåª^=÷Ÿj=‚ƒ=ÔÎgã_-^=m_ã_Îåÿ^

=Ω=ÔÎÂk·ª^=Ô·åŸÿ=≤Î‡È‡_—ÿ^PN=2›åÍÉ=OMNSKfl=
= 

Ô—g�ª^=m^Ú_Õƒˇ^ 
= ÏÿËÑÿ^= á_Î≈ª^ÿ= fi–á= ÔÎÿ_ª^= àÍá_—kŸN=?f=ñ_¶^= Óà›Ÿÿ= ÔÎÿ_ª^= àÍá_—kŸÿ= ÔÎÿËÑÿ^= 4Í_≈ª^= “Îg�k˚^=Êjà–`= _›‘= ?≥Ë

=≤Î‡È‡_—ÿ^=≤gã_w›Ÿÿ=ÔÍÉÈ≈åÿ^=ÔÙÎ7^ÌÜÿ^Ë=^=Óà›Ÿÿ=“Îg�kÿ^=Ñ·ƒ=y›åÍ˚=≥Ëf^=ö≈gˇ=ànaf=“Îg�kÿ^=‚‹=m^Ú_Õƒ
=4Í_≈ª=Ï≈ráÔÎÿ_ª^=àÍá_—kŸÿ=ÔÎÿËÑÿ^=4Í_≈ª^=‚‹=Ô·Î≈‹K 

 

WÔÎÿ_kÿ^=m^Ú_Õƒˇ^=“Îg�kf=ÔƒÈ›.^=l‹_– 
 

=̀E =Ïÿ_ª^=àÍà—kŸÿ=ÏÿËÑÿ^=á_Î≈ª^P==fikÍ=%=≤Î‡È‡_—ÿ^=≤gã_w›Ÿÿ=ÔÍÉÈ≈åÿ^=ÔÙÎ7^=ÊjÑ›kƒ`=ÌÜÿ^Ë=?€_›ƒ˚^=∆Î›°?
�̆ _›ƒ`= ⁄’êj= ;ÿ^Ë= Ô≈f_kÿ^= m_‘àêÿ^= Ÿƒ= Ö^Èwkã˘^= m_ÎŸ›ƒ= Ÿƒ= Ê—Îg�j=Ë`= ÔÎÿËÑÿ^= 4Í_≈›Ÿÿ= �_—ÃË=

=Ñ≈f=l≈–Ë=Ô‘3êª^=∆Íá_êª^=Ë`=ÔŸÎ‹äÿ^=m_‘àêÿ^=Ω=�_îîvN==àÍ_·ÍOMNSflK==Ú_Õƒˇ^= ^Ü‰=fl^ÑÄkã^=„d
=�_—ÃË= _Âf=œ^3ƒ˘^= fikÍ=„`=Ï…g·Í=ÌÜÿ^ËF= ÔÙÎ7^=4Í_≈ª= �_—ÃË=m_fÈŸ�ª^Ë=m^ÉÈrÈ›Ÿÿ= ÔÍ3ÃÑÿ^= fiÎ—ÿ^=„`=<≈Í

^=_ÂkÕŸ’j=Ï‰=EÔÎÿËÑÿ^=4Í_≈›ŸÿÖ^Èwkã˘^=ÅÍá_kf=ú3Õ·ÿK==4Í_≈›Ÿÿ=�_—ÃË=é_Î—ÿ^=fikÍ=IÖ^Èwkã˘^=ÅÍá_j=Ñ≈fË
ÔÎÿËÑÿ^K==‚‹= _‰É_≈gkã^= fikÍ= ÔÎÿËÑÿ^= 4Í_≈›Ÿÿ= �_—ÃË= _Âf= œ^3ƒ˙ÿ= ÔŸ‰¯‹= låÎÿ= ;ÿ^= m_fÈŸ�ª^Ë= m^ÉÈrÈª^

ÔÎÿËÑÿ^=4Í_≈›Ÿÿ= �_—ÃË= ÓÑ≈ª^= ÔÎv_kkÃ˙ÿ^=Ïÿ_ª^= ä‘àª^= Ô›Û_–K=ƒ˘_f= ÔƒÈ›.^=fi—j=%=Ì`=É_≈gkã_f= Ë`=œ^3
ÔÎÿËÑÿ^=4Í_≈›Ÿÿ= �_—ÃË=œ^3ƒ˘^=m_gŸ�k‹= ÔsÎk‡= �_—f_ã= _Âf=œ^3ƒ˘^=#= ÿ_g‹K==ÏÿËÑÿ^= á_Î≈ª^=hŸ�kÍ= _›‘

=Ïÿ_ª^=àÍà—kŸÿN==Ω=flÑÄkåj=„`=Ï…g·Í=ÔÙÎ7^=4Í_≈‹=hrÈ¥=ÓàÂêŸÿ=ÔÍ3ÃÑÿ^=Ô›Î—ÿ^=„`=ÔÙÎ7^=ÊjÑ›kƒ`=ÌÜÿ^
ª^= ÔÎv_kkÃ˘^=Ïÿ_ª^= ä‘àª^= Ô›Û_–=ÓàÂêÿ^= Ô›Î–=Ω=ú_Õ¨˘^=m_ÍÈåj=‚‹= ÚärF= ÔÎÿËÑÿ^=4Í_≈›Ÿÿ= �_—ÃË= ÓÑ≈

E_‰É_≈gkã^=Ë`=ÔãÈ›Ÿª^=4»=m^ÉÈrÈª_f=œ^3ƒ˘^ËK= 
=



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=Ôn˙oÿ^=Ïj3Õÿ=ÓàîkÄª^PM==ÈÎ‡ÈÍOMNTfl=
F=EÔ≈r^à‹=4»=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
 

٥٥  
 

= Ïÿ_ª^= àÍà—kŸÿ= ÏÿËÑÿ^= á_Î≈›Ÿÿ= �_—ÃËFNE==l‹_–= I≤Î‡È‡_—ÿ^= ≤gã_w›Ÿÿ= ÔÍÉÈ≈åÿ^= ÔÙÎ7^= ÊjÑ›kƒ`= ÌÜÿ^
ÔÎÿËÑÿ^=4Í_≈›Ÿÿ=€Èwkÿ^=ÅÍá_kf=_Âk›Î–=Ω=ú_Õ¨^=◊_·‰=„_‘=^Öd=ÑÍÑwkÿ=ÓàÂêÿ^=ïwÕf=ÔƒÈ›.^K==fikÍ=%

=Ω=�_ÍáËàó=ÓàÂêÿ^=Ô›Î–=Ω=ú_Õ¨^=Ì`=á_gkƒ^N==àÍ_·ÍOMNSflK= 
 
i=E =Ôgã_-^=á_Î≈‹=“Îg�kf=ÔƒÈ›.^=fi—j=%=fi–á=ÏÿËÑÿ^ON=›≈ÿ^=œàì=á_≈ã`=Ω=m^4…kÿ^=á_nb?˙=m˚^=?ÔÎg·r

ÊjÑ›kƒ`=ÌÜÿ^==Ÿƒ=Ï≈rá=ànaf=≤Î‡È‡_—ÿ^=≤gã_w›Ÿÿ=ÔÍÉÈ≈åÿ^=ÔÙÎ7^m_ÍÈåj==ÓàÂêÿ^Ë=ÔÿÉ_≈ÿ^=Ô›Î—ÿ^=Ô°_·ÿ^
‚ƒ=∆Î›°=^˚= €_›ƒl≈–Ë= ;ÿ^Ë== €Èwkÿ^= ÅÍá_j= ⁄g–Ÿÿ= 4Í_≈›ÔÎÿËÑÿ^K== fikÍÔŸ‹_≈‹=m_ÍÈåj=ÿÉ_≈ÿ^= Ô›Î—ÿ^=Ô

^= Ô‘àêŸÿ= m_fÈŸ�‹Ë= m^ÉÈrÈ›‘= ÓàÂêÿ^Ë˚= fl= _ÂkŸ‹_≈‹= ‚ƒ= �_óÈƒ= m_fÈŸ�‹Ë= m^ÉÈrÈ›‘^=Ô‘àêÿ
_ÂÎŸƒ= ÖÈwkåª^K=ËÊÎŸƒ=IÁÜ‰=‚ƒ=4g≈kÿ^=#== ÔŸ›≈ÿ_f=m_fÈŸ�ª^Ë=m^ÉÈrÈª^ÔÎã_ã˚^=àêŸÿک=ÉÈ·f= Ë`= fl˚^= Ó

m˙›ƒ=ÔÎg·r`=ÔÍÑ—‡=4»=Ë=m˙›≈ÿ^=œàì=‚ƒ=Ô°_‡=ÔÎÃ_ód=m_–ËàÃ=Ì`=qÑ¢=%ÔÎg·r˚^K 
=

m^àÍÑ—kÿ^= 
 

= Ω= m^àÍÑ—kÿ^= “ÕkjN== àÍ_·ÍOMNS== ËPM=ÈÎ‡ÈÍ=OMNS==ˆÉ_g›Ÿÿ= _—ÃË= ÅÍá^Èkÿ^= çÕ·ÿ= _‰˜^àrd= #= ;ÿ^= ÷Ÿj= ∆‹
=ÔÎgã_-^_ÂÎŸƒ=“Õkª^==à¡·ÿ^=œàîfË=EÔÎgã_-^=m_ã_Îåÿ^=Ω=m_Ã˙k~^=Ì`=ç’≈kÿ=m_ÍÈåkÿ^=Ñ≈fF=Ô—f_åÿ^

=ÔÎgã_-^=ˆÉ_gª^=“Îg�j=„`=pÎv=ŒÎ¿Èkÿ^=Ñ≈f=_‹=∆Ã_·‹=‚ƒ_ÂÎŸƒ=“Õkª^=àÍÑ—j=hŸ�kÍ=˘=Ô—f_åÿ^K 
 

Íá_—kŸÿ=ÔÎÿËÑÿ^=4Í_≈›Ÿÿ=_—ÃË= ÿ_gª^=ÁÜ‰=úà≈ÿ=ÔƒÈ›.^=⁄g–=‚‹=Ô‹ÑÄkåª^=m^àÍÑ—kÿ^=ç’≈j=øËàêÿ^=ÔÎÿ_ª^=à
=ΩN==àÍ_·ÍOMNS=IÔÎÿ_ª^=àÍá_—kŸÿ=ÔÎÿËÑÿ^=4Í_≈ª^=≥d=€Èwkÿ^=ÅÍá_jË=IkvË=PM=ÈÎ‡ÈÍ=OMNSflK=



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==ÓàîkÄª^3Õÿj=Ôn˙oÿ^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=àÂè`PM==ÈÎ‡ÈÍOMNTfl=EÔ≈r^à‹=4»F=
E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=

٥٦ 

OU{=yÎóÈj=€ÈwkŸÿ=4Í_≈›Ÿÿ=ÔÎÿËÑÿ^=àÍá_—kŸÿ=ÔÎÿ_ª^=
=ÔÎ’Ÿª^=”È—v=Ô—f_�‹=

===Ω=_›‘PN==2›åÍÉOMNSfl===_›‘Ã=PM==ÈÎ‡ÈÍ=OMNT==fl===Ω=_›‘N==àÍ_·ÍOMNSfl=
==

=
=

}_òÍd=
=ÔÍÉÈ≈åÿ^=ÔÙÎ7^=4Í_≈‹
≤Î‡È‡_—ÿ^=≤gã_w›Ÿÿ=

=4Í_≈ª^=≥d=€Èwkÿ^=àn`
ÔÎÿ_ª^=àÍá_—kŸÿ=ÔÎÿËÑÿ^=

=àÍá_—kŸÿ=ÔÎÿËÑÿ^=4Í_≈ª^
ÔÎÿ_ª^=

=

=ÔÍÉÈ≈åÿ^=ÔÙÎ7^=4Í_≈‹
≤Î‡È‡_—ÿ^=≤gã_w›Ÿÿ=

=4Í_≈ª^=≥d=€Èwkÿ^=àn`
ÔÎÿËÑÿ^=ÔÎÿ_ª^=àÍá_—kŸÿ=

=àÍá_—kŸÿ=ÔÎÿËÑÿ^=4Í_≈ª^
ÔÎÿ_ª^=

==ÔÙÎ7^=4Í_≈‹
=ÔÍÉÈ≈åÿ^

=≤gã_w›Ÿÿ
≤Î‡È‡_—ÿ^=

=≥d=€Èwkÿ^=àn`
=ÔÎÿËÑÿ^=4Í_≈ª^
ÔÎÿ_ª^=àÍá_—kŸÿ=

=ÔÎÿËÑÿ^=4Í_≈ª^
ÔÎÿ_ª^=àÍá_—kŸÿ=

m^ÉÈrÈª^=============
ÔÿË^Ñk‹=4»=m^ÉÈrÈ‹=============

m^Ñ≈‹Ë=m_’Ÿkº==N,OVM,PNS,NUO=J=N,OVM,PNS,NUO =VVN{VTM{SRM JVVN{VTM{SRM =N{MOP{TNM{RUO JN,MOP,TNM,RUO 

Ú_ê‡˘^=ÑÎ–=ÔÎÿ_5`á=€_›ƒ`==O,PRT,TQP,QNM J=O,PRT,TQP,QNM =O{USV{MTR{RUR JO{USV{MTR{RUR =O,TTR,SMP,SQP -O,TTR,SMP,SQP 

= Ú_ê‡˘^= ÑÎ–= ÔÎÿ_5`á= €_›ƒ`–==m_—wkå‹
É_≈gkã˘^=Ñ·ƒ=

=
PRV,TQT,MVT=J=PRV,TQT,MVT =PRV{TQT{MVT JPRV{TQT{MVT =PRV,TQT,MVT -PRV,TQT,MVT 

ÔãÈ›Ÿ‹=4»=m^ÉÈrÈ‹=ÓàÂèË==OMO,TRP,STM J=OMO,TRP,STM =OMV{QQV{QPU JOMV{QQV{QPU =OVM,PRV,STP -OVM,PRV,STP 

{Ìá_—ƒ=á_›okã^===TRT,RRR,NRV J=TRT,RRR,NRV =QMU{MVO{RTR JQMU{MVO{RTR =QNR{VVR{MOR -QNR,VVR,MOR 

Ô‘3ê‹=m_ƒËàê‹Ë=ÔŸÎ‹â=m_‘àè==N,MRV,MNR,UPS J=N,MRV,MNR,UPS =N{MRO{VUO{PPM JN{MRO{VUO{PPM =NQV,RTQ,OON -NQV,RTQ,OON 

á_›okã^∆ÎgŸÿ=Ôv_k‹=m^==N,MMM,MMM J=N,MMM,MMM =Q{TSO{QPT JQ{TSO{QPT =Q,ROQ,VQV -Q,ROQ,VQV 

ÔŸr¯‹=ÔÎgÍàó=m^ÉÈrÈ‹=FuE=- R,TST,QTM R,TST,QTM =J O{QMP{NQP O{QMP{NQP =- O,TSR,NMQ O,TSR,NMQ 

ÔÿË^Ñkª^=4»=m^ÉÈrÈª^=≥_∏^==S,MOU,NPN,PRQ=R,TST,QTM=S,MPP,UVU,UOQ =R{UVS{MUM{NNO O{QMP{NQPR{UVU{QUP{ORR =R,MNV,RNR,NVM O,TSR,NMQ R,MOO,OUM,OVQ 

=============
ÔÿË^Ñk‹=m^ÉÈrÈ‹==== 
=ÔÍá_°=Ô·ÍÑ‹=fi‹ÖÒà~`Ë=FuE=N,RPR,VRR,QSV NRT,QUO,OUO N,SVP,QPT,TRN =N{NSU{QPP{SMU VS{TVS{OMP N{OSR{OOV{UNN =TPO,PNO,PUP NNS,STT,QPRUQU,VUV,UNU 

=‚‹=“wkå‹Ô–˙ƒ=m^Ö=œ^àù`=FuE=PU,MPP,OTN (PU,MPP,OTN) - =NR{PTM{RRV FNR{PTM{RRVEJ=NO,QSR,MVS (NO,QSR,MVS)-
�_‹Ñ—‹=m_≈ÃÉ=FuE=ROQ,QNP,TPS (NOR,ONS,QUN) PVV,NVT,ORR =SMT{SUQ{UON FUP{UOU{TUTEROP{URS{MPQ =SQU,PSP,QMP (NMS,VTT,QQP)RQN,PUR,VSM 

Ê›’v=Ω=_‹Ë=Ñ—‡==N,OQV,RPN,TSS - N,OQV,RPN,TSS =N{TSN{RMQ{URT JN{TSN{RMQ{URT =O,MMU,TTP,MMP -O,MMU,TTP,MMP 

=≥_∏^ÔÿË^Ñk‹=m^ÉÈrÈ‹==P,PQT,VPQ,OQO=(R,TST,QTM) P,PQO,NSS,TTO =P{RRO{VVP{UQR FO{QMP{NQPE  P{RRM{RVM{TMO =P,QMN,VNP,UUR (O,TSR,NMQ) P,PVV,NQU,TUN 

m^ÉÈrÈª^=Ïÿ_∏d==V,PTS,MSR,RVS=- V,PTS,MSR,RVS =V{QQV{MTP{VRT JV{QQV{MTP{VRT =U,QON,QOV,MTR -=U,QON,QOV,MTR 

=======
=======



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

m_v_òÍd=Óá_k©==ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^==ÓàîkÄª^3Õÿj=Ôn˙oÿ^==Ω=≤kÎÂk·ª^=àÂè`=Ôkåÿ^Ë=àÂè`PM==ÈÎ‡ÈÍOMNTfl=EÔ≈r^à‹=4»F=
E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=

 

٥٧  
 

OU{=E∆gkÍF=ÔÎÿ_ª^=àÍá_—kŸÿ=ÔÎÿËÑÿ^=4Í_≈›Ÿÿ=€ÈwkŸÿ=yÎóÈj=
=ÔÎ’Ÿª^=”È—v=Ô—f_�‹=

=
=}_òÍd==Ω=_›‘PN=2›åÍÉ=OMNSfl===_›‘Ã=PM==ÈÎ‡ÈÍ=OMNT=fl===Ω=_›‘N==àÍ_·ÍOMNSfl=

m_fÈŸ�ª^Ë=ÔÎ’Ÿª^=”È—v=============
=ÔÎ’Ÿª^=”È—v=============

€_ª^=é`á==O,MVS,RMM,MMM - O,MVS,RMM,MMM =O{MVS{RMM{MMM=J O{MVS{RMM{MMM =O,MMM,MMM,MMM -- O,MMM,MMM,MMM 

á^Ñì`=ÓË˙ƒ==TMT,PQR,MMM - TMT,PQR,MMM =TMT{PQR{MMM=J TMT{PQR{MMM =- -- - 

Ï‹_¡‡=Ïù_Îkv^==SNU,QUR,QVS - SNU,QUR,QVS =RPR{USM{VQP=J RPR{USM{VQP =RPR,USM,VQP - RPR,USM,VQP 

ÔÎg·r`=m˙›ƒ=⁄ÍÈ¢=Ïù_Îkv^==(NQN,SUQ,PPT) - (NQN,SUQ,PPT) =FUM{RSN{UMTE J FUM{RSN{UMTE  =(QV,URU,PRT) - (QV,URU,PRT) 

≤Õ¿È›Ÿÿ=fl_≈ÿ^=”ËÑ·îÿ^=Ïù_Îkv^=FuE=J UU,MRQ,NUO UU,MRQ,NUO =J UQ{QTP{TVS UQ{QTP{TVS =- TU,UMS,PQM TU,UMS,PQM 

Ì4¶^=”ËÑ·îÿ^=Ïù_Îkv^=FuE=J PR,QNV,OSV PR,QNV,OSV =J PU{OMP{QTQ PU{OMP{QTQ =- PS,SMT,NTS PS,SMT,NTS 

ÔÿÉ_≈ÿ^=Ô›Î—ÿ^=Ïù_Îkv^==J=- - =FNPM{UNPE=J FNPM{UNPE  =(PSU,PMN) - (PSU,PMN) 
Òà~`=m_Îù_Îkv^==(NQN,SUQ,PPT)=NOP,QTP,QRN FNU{ONM{UUSE =FUM{SVO{SOME=NOO{STT{OTM QN{VUQ{SRM =(RM,OOS,SRU) NNR,QNP,RNS SR,NUS,URU 

Ó_—g‹=}_fá`=E`F=O,OOV,PNQ,OOM=(PN,TTT,SMR) O,NVT,RPS,SNR =N{VTV{PST{MSQ=FPM{OOQ{RNSE  N{VQV{NQO{RQU =N,QUR,SVP,OQR (OV,QVU,UTP) N,QRS,NVQ,PTO 

≤›‰_åª^=Ÿƒ=ÓÑÛ_≈ÿ^=ÔÎ’Ÿª^=”È—v==R{RMV{VSM{PTV=VN{SVR{UQS=R{SMN{SRS{OOR==R{OPU{PUM{PUT=VO{QRO{TRQ=R{PPM{UPP{NQN==P{VTN{POT{RPM=UR{VNQ{SQP=Q{MRT{OQO{NT
= ÔÎ’Ÿª^=”È—v=Óà�Îåª^=4»=E`F=PP{VPS{QMU=FO{PRS{SNQE=PN{RTV{TVQ==PP{PTO{VPQ=FO{PVS{VQPE=PM{VTR{VVN==PQ,QTU,PMP (O,RPU,NSU) PN,VQM,NPR 

=Ïÿ_∏^ÔÎ’Ÿª^=”È—v==R,RQP,UVS,TUT=UV,PPV,OPO R,SPP,OPS,MNV =R{OTN{TRP{PON=VM{MRR{UNN R{PSN{UMV{NPO =Q,MMR,UMR,UPP UP,PTS,QTR Q{MUV{NUO{PMU 

‹m_fÈŸ�==ÔÿË^Ñk‹=4»=============
úËà–==USN,MMM,MMM - USN,MMM,MMM =N{MQV{OOU{TPQ J N{MQV{OOU{TPQ =N,NMS,VMR,VPV - N,NMS,VMR,VPV 

≤Õ¿È‹=∆Ã_·‹=F`E=US,QNP,QUP NQ,POP,SRQ NMM,TPT,NPT =TM{NQR{QON PO{PNQ{PMV NMO{QRV{TPM =TP,RTR,QQU PM,SMS,UTQ NMQ,NUO,POO 

ÔŸr¯ª^=ÔÎgÍàòÿ^=m_‹^äkÿ˘^==J Q,QPP,UMV Q,QPP,UMV =J T{NVU{SUT T{NVU{SUT =- U,PRU,SMV U,PRU,SMV 
=≥_∏^ÔÿË^Ñk‹=4»=m_fÈŸ�‹==VQT,QNP,QUP NU,TRT,QSP VSS,NTM,VQS  =N{NNV{PTQ{NRR PV{RNO{VVS N{NRU{UUT{NRN =N,NUM,QUN,PUT PU,VSR,QUP N,ONV,QQS,UTM 

m_fÈŸ�‹=ÔÿË^Ñk‹==   =   =   
œÈê’ª^=Ÿƒ=hwã==V,UPS,OSO - V,UPS,OSO =OR{PVM{VQN J OR{PVM{VQN =NM,UOQ,NMR - NM,UOQ,NMR 

⁄r˚^=Ó4î–=úËà–=FuE=ONS,RQO,STO (ONS,RQO,STO) - =UNR{MTR{UUU FUNR{MTR{UUUE  J =NVU,PQQ,NSN (NVU,PQQ,NSN) - 

=ÔgÍàòÿ^Ë=Ó_‘äÿ^=m_fÈŸ�‹==QP,QRU,ORM - QP,QRU,ORM =PS{UOQ{QRN J PS{UOQ{QRN =QU,TQT,PRM - QU,TQT,PRM 

úËà–=FuE=- ONS,RQO,STO ONS,RQO,STO =NPV{VNU{SPO UNR{MTR{UUU VRQ{VVQ{ROM =NQO,RUP,PNS NVU,PQQ,NSN PQM,VOT,QTT 

≤Õ¿Èª^=∆Ã_·‹=FuE=- N,UMR,VNR N,UMR,VNR =J N{RVU{OSR N{RVU{OSR =- O,UNN,OPQ O,UNN,OPQ 

Òà~`Ë=ÔÍá_°=Ô·Û^É=fi‹Ö=FuE=N,ROS,PNR,VPV RMQ,POO,OPR O,MPM,SPU,NTQ =N{MPN{MUS{OTS RMN{MQQ{STT N{RPO{NPM{VRP =N,MMR,UQN,TSV SNR,VRP,RNT N,SON,TVR,OUS 

ÔŸr¯‹=m^É^àÍd=FuE=- QQV,PTT,PRU QQV,PTT,PRU =J PRO{QPU{RQQ PRO{QPU{RQQ =- N,MSO,SVQ,QQR N,MSO,SVQ,QQR 

=ÔÿË^Ñk‹= m_fÈŸ�‹Ë= Ô—wkå‹= m_ÃËàî‹
=

FuE=TPV,OOQ,RPQ (TPV,OOQ,RPQ) - =SRQ{QTN{MRO FSRQ{QTN{MROE  J =N,QPM,URQ,NNQ FN{QPM{URQ{NNQE  - 

Ô–˙ƒ=m^Ö=œ^àù˚=“wkå‹=FuE=POQ,PTT,SSV (POQ,PTT,SSV) - =PPM{NTV{OQN FPPM{NTV{OQNE  J =PTO,VQT,MQM (PTO,VQT,MQM) - 

m_îî©==OR,MMM,MMM - OR,MMM,MMM =OR{MMM{MMM J OR{MMM{MMM =OR,MMM,MMM - OR,MMM,MMM 

=≥_∏^ÔÿË^Ñk‹=m_fÈŸ�‹==O,UUQ,TRR,POS (NMU,MVS,SVR) O,TTS,SRU,SPN =P{MRT{VQS{QUN FNOV{RSU{UMTE  O{VOU{PTT{STQ =P,OPR,NQN,URR (NOO,PQN,VRU) P,NNO,TVV,UVT 

^=Ïÿ_∏dm_fÈŸ�ª==P,UPO,NSU,UMV=(UV,PPV,OPO) P,TQO,UOV,RTT =Q{NTT{POM{SPS=FVM{MRR{UNNE  Q{MUT{OSQ{UOR =Q,QNR,SOP,OQO (UP,PTS,QTR) Q,PPO,OQS,TST 

m_fÈŸ�ª^Ë=ÔÎ’Ÿª^=”È—v=Ïÿ_∏d==V,PTS,MSR,RVS=- V,PTS,MSR,RVS =V{QQV{MTP{VRT=J V{QQV{MTP{VRT =U,QON,QOV,MTR - U,QON,QOV,MTR 



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

=m_v_òÍd=Óá_k©=ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^=3Õÿ=ÓàîkÄª^j==àÂè`=Ôn˙oÿ^=àÂè`=Ôkåÿ^ËÎÂk·ª^≤k==ΩPM=ÈÎ‡ÈÍ=OMNTfl=
EÔ≈r^à‹=4»F=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
 

٥٨  
 

OU{=E∆gkÍF=ÔÎÿ_ª^=àÍá_—kŸÿ=ÔÎÿËÑÿ^=4Í_≈›Ÿÿ=€ÈwkŸÿ=yÎóÈj=
=

=⁄‹_êÿ^=⁄~Ñÿ^=Ô—f_�‹W=
===Ω=_›‘PN==2›åÍÉOMNSfl=n˙oÿ^Ô==Ã=ÔÎÂk·ª^=àÂè`PM==ÈÎ‡ÈÍOMNT=fl==ÔÎÂk·ª^=àÂè`=Ôkåÿ^=ÃPM==ÈÎ‡ÈÍOMNT=fl=
==

=
u_òÍ^ 

=

=ÔÙÎ7^=4Í_≈‹
=ÔÍÉÈ≈åÿ^

=≤gã_w›Ÿÿ
=

=≥d=€Èwkÿ^=àn`
=ÔÎÿËÑÿ^=4Í_≈ª^
ÔÎÿ_ª^=àÍá_—kŸÿ=

=ÔÎÿËÑÿ^=4Í_≈ª^
ÔÎÿ_ª^=àÍá_—kŸÿ=

=ÔÙÎ7^=4Í_≈‹
=ÔÍÉÈ≈åÿ^

=≤gã_w›Ÿÿ
=

=≥d=€Èwkÿ^=àn`
=ÔÎÿËÑÿ^=4Í_≈ª^
ÔÎÿ_ª^=àÍá_—kŸÿ=

=ÔÎÿËÑÿ^=4Í_≈ª^
ÔÎÿ_ª^=àÍá_—kŸÿ=

=ÔÙÎ7^=4Í_≈‹
=≤gã_w›Ÿÿ=ÔÍÉÈ≈åÿ^

≤Î‡È‡_—ÿ^=

=àn`€Èwkÿ^==≥d
=ÔÎÿËÑÿ^=4Í_≈ª^
ÔÎÿ_ª^=àÍá_—kŸÿ=

=ÔÎÿËÑÿ^=4Í_≈ª^
àÍá_—kŸÿ=

m^É^àÍd=FiE=U,MQN,NQM,TMV (R,UVS,STM,TPR) O,NQQ,QSV,VTQ O{ONQ{NUS{UPQ=FN{RVO{TVU{TVQE SON{PUU{MQM Q{NUO{RNQ{UUQ=FP{MOS{NTM{OSP
 

N{NRS{PQQ{SO
 m^É^àÍˇ^=ÔÕŸ’j=FiE=(S,RRN,VTQ,NOU) S,MTU,MVV,VSV (QTP,UTQ,NRV) FN{TQN{PPO{VTTE=N{SQR{NSU{VNM FVS{NSQ{MSTE FP{PPO{QUS{OPRE=P{NMQ{OVU{URN FOOU{NUT{PUQ
 yfàÿ^=⁄›ß=FiE=N,QUV,NSS,RUN NUN,QOV,OPQ N,STM,RVR,UNR QTO{URP{URT RO{PTM{NNS ROR{OOP{VTP URM{MOU{SQV=TU{NOU{RUU VOU{NRT{OPT 

Òà~`=m^É^àÍd=FuE=NVN,SPN,VTQ (NUM,PTQ,VRU) NN,ORT,MNS RM{UVN{NVP FQT{UNT{TNUE P{MTP{QTR TT{POS{OUU=FTQ{ORO{UNPE P{MTP{QTR 
ÔÎ≈Îf=m_ÃËàî‹=FuE=(OTO,PTQ,ROR) (P,QUU,MOM) (OTR,USO,RQR) FSN{MSR{VSOE FQ{PRP{PSUE FSR{QNV{PPME FNOS{QRQ{NTRE=FQ{SRN{STVE FNPN{NMR{URQ

 ÔÍá^Éd=m_ÃËàî‹=FuE=(PVS,QSP,QOU) (P,NSQ,MVN) (PVV,SOT,RNV) FVQ{PTV{TSRE FO{TNN{QPVE FVT{MVN{OMQE FNVO{PVO{QUQE=FTNS{OPPE FNVP{NMU{TNT
 =ú_Õ¨˘^=Óá_å~ÔãÈ›Ÿª^=4»=m^ÉÈrÈª^=Ô›Î–=Ω=FuE=(TS,SRN,PQN) TS,SRN,PQN - FQQ{RMM{MMME QQ{RMM{MMM J FSU{VNR{VPOE=SU{VNR{VPO J 

=m_ƒËàêª^Ë= ÔŸÎ‹äÿ^= m_‘àêÿ^= Ô›Î–= Ω= ú_Õ¨˘^= Óá_å~
=

FuE=(S,QPO,SSV) S,QPO,SSV - J J J FS{QPO{SSVE=S{QPO{SSV J 
Òà~`=m_ÃËàî‹=FuE=- (NMR,TTV,UTT) (NMR,TTV,UTT) J FQS{OTT{RRUE FQS{OTT{RRUE J=FUP{POO{MNOE FUP{POO{MNOE 

Ô≈f_j=Ô‘àè=Ú_·k–`=‚‹=yfàÿ^==NM,NNV,VTO (NM,NNV,VTO) - J J J J=J J 
Ô≈f_j=m_‘àè=É_≈gkã^=‚‹=Óá_å¶^==(Q,SNV,RVO) Q,SNV,RVO - FQ{NSV{RVOE Q{NSV{RVO J FQ{SNV{RVOE=Q{SNV{RVO J 

∆ÎgŸÿ=Ôv_k‹=m^á_›okã^=É_≈gkã`=‚‹=yfàÿ^==N,NPT,MQP (N,NPT,MQP) - J J J J=J J 
m^Ñ≈‹Ë=m_’Ÿkº=É_≈gkã^=‚‹=Óá_å¶^=FuE=(T,NMT,MQV) T,NMT,MQV - P{VOR{NNS FP{VOR{NNSE J P{MTP{QTR=FP{MTP{QTRE J 

⁄Î…êkÿ^=yfá=FuE=VOU,QMS,VSS (OT,UOQ,MTS) VMM,RUO,UVM POP{RRQ{UQT FQ{MQR{QVNE PNV{RMV{PRS RPN{SNP{RSM=FT{VNV{QPNE ROP{SVQ{NOV 
⁄ÍÈµ=m^É^àÍd=FuE=PM,QNM,NTU NQ,TRM,UQO QR,NSN,MOM NM{NRS{RVO VOM{MMS NN{MTS{RVU NV{NRO{MTU=N{UQS{VUR OM{VVV{MSP 

⁄ÍÈµ=ŒÎÿ_’j==(QS,OVN,TQO) - (QS,OVN,TQO) FT{UUM{NPME J FT{UUM{NPME FNT{TQS{TQNE=J FNT{TQS{TQNE 
⁄ÍÈ›kÿ^=m^É^àÍd=Ω_ì==(NR,UUN,RSQ) NQ,TRM,UQO (N,NPM,TOO) O{OTS{QSO VOM{MMS P{NVS{QSU N{QMR{PPT=N{UQS{VUR P{ORO{POO 

=m_ƒËàêª^Ë=ÔŸÎ‹äÿ^=m_‘àêÿ^=Óá_å~=Ω=Ôî•^Ô‘3êª^==
(RP,MTQ,VNM) J (RP,MTQ,VNM) FNO{TOT{VTNE=J=FNO{TOT{VTNE=FNS{QVU{RSRE=J=FNS{QVU{RSRE 

=⁄~Ñÿ^=Ω_ìÔgÍàòÿ^Ë=Ó_‘äÿ^=⁄g–=E`F=URV,QRM,QVO (NP,MTP,OPQ) UQS,PTT,ORU PNP{NMP{PPU FP{NOR{QURE PMV{VTT{URP RNS{ROM{PPO=FS{MTO{QQSE RNM{QQT{UUS 
⁄~Ñÿ^=ÔgÍàóË=Ó_‘äÿ^=œËàî‹==(PM,MMM,PUR) - (PM,MMM,PUR) FV{VQQ{NRQE J FV{VQQ{NRQE FOM{OMR{QMUE=J FOM{OMR{QMUE 

Ó3Õÿ^=⁄~É=Ω_ì=E`F=UOV,QRM,NMT (NP,MTP,OPQ) UNS,PTS,UTP PMP{NRV{NUQ FP{NOR{QURE PMM{MPP{SVV QVS{PNQ{VOQ=FS{MTO{QQSE QVM{OQO{QTU 



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

=m_v_òÍd=Óá_k©=ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^=3Õÿ=ÓàîkÄª^j==àÂè`=Ôn˙oÿ^=àÂè`=Ôkåÿ^ËÎÂk·ª^≤k==ΩPM=ÈÎ‡ÈÍ=OMNTfl=
EÔ≈r^à‹=4»F=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
 

٥٩  
 

===Ω=_›‘PN==2›åÍÉOMNSfl==Ã=ÔÎÂk·ª^=àÂè`=Ôn˙oÿ^PM==ÈÎ‡ÈÍOMNT==fl==Ã=ÔÎÂk·ª^=àÂè`=Ôkåÿ^PM==ÈÎ‡ÈÍOMNT=fl=
===ÔÙÎ7^=4Í_≈‹

=ÔÍÉÈ≈åÿ^
=≤gã_w›Ÿÿ
≤Î‡È‡_—ÿ^=

=≥d=€Èwkÿ^=àn`
=ÔÎÿËÑÿ^=4Í_≈ª^
ÔÎÿ_ª^=àÍá_—kŸÿ=

=ÔÎÿËÑÿ^=4Í_≈ª^
ÔÎÿ_ª^=àÍá_—kŸÿ=

=ÔÙÎ7^=4Í_≈‹
=ÔÍÉÈ≈åÿ^

=≤gã_w›Ÿÿ
≤Î‡È‡_—ÿ^=

=≥d=€Èwkÿ^=àn`
=ÔÎÿËÑÿ^=4Í_≈ª^
ÔÎÿ_ª^=àÍá_—kŸÿ=

=ÔÎÿËÑÿ^=4Í_≈ª^
ÔÎÿ_ª^=àÍá_—kŸÿ=

=ÔÙÎ7^=4Í_≈‹
=≤gã_w›Ÿÿ=ÔÍÉÈ≈åÿ^

≤Î‡È‡_—ÿ^=

=àn`€Èwkÿ^==≥d
=ÔÎÿËÑÿ^=4Í_≈ª^
ÔÎÿ_ª^=àÍá_—kŸÿ=

=ÔÎÿËÑÿ^=4Í_≈ª^
àÍá_—kŸÿ=

à~˝^=⁄‹_êÿ^=⁄~Ñÿ^W===========
=Ω=_ÂÕÎ·îj=É_≈Í=‚ÿ=ÉÈ·fÓá_å¶^=Ë`=yfàÿ^===========

ÓÉÑ-^=∆Ã_·ª^=m_‹^äkÿ^=é_Î–=ÓÉ_ƒd=E`F=- NM{VTS{MRS NM,VTS,MRS J O{TQQ{MNQ O{TQQ{MNQ=J=R{QUU{MOU R{QUU{MOU 

=Ω=_ÂÕÎ·îj=É_≈Í=Ñ–=Ë`=É_≈Îã=ÉÈ·fÓá_å¶^=Ë`=yfàÿ^=�_—v˘==J=NM{VTS{MRS=NM{VTS{MRS=J=O{TQQ{MNQ=O{TQQ{MNQ=J=R{QUU{MOU=R{QUU{MOU=

=ÔÎg·r˚^=m_ÎŸ›≈ÿ^–=ÔÎg·r`=m˙›ƒ=Ô∏àj=m_–ËàÃ=EuF=- (VN,UOR,VUM) (VN,UOR,VUM) J FNP{RUV{MOSE FNP{RUV{MOSE J=FPM{TMP{QRME  FPM{TMP{QRME  
=∆ÎgŸÿ=Ôv_k‹=m^á_›okã^–=ÔÿÉ_≈ÿ^=Ô›Î—ÿ^=Ω=4…kÿ^=Ω_ì=EuF=- N,RMR,PQQ N,RMR,PQQ J RVN{TTQ RVN{TTQ J=OPT{QUU OPT{QUU 

=∆ÎgŸÿ=Ôv_k‹=m^á_›okã^–==≥^=ŒÎ·îkÿ^=ÓÉ_ƒ^ÿ^yfà=Ë`Óá_å~=EuF=- (N,NPT,MQP) (N,NPT,MQP) J J J J=J J 

=à~˝^=⁄‹_êÿ^=⁄~Ñÿ^==- (UM,QUN,SOP) (UM,QUN,SOP) J FNM{ORP{OPUE FNM{ORP{OPUE J=FOQ{VTT{VPQE  FOQ{VTT{VPQE  
=⁄~Ñÿ^=Ïÿ_∏dà~˝^=⁄‹_êÿ^==UOV,QRM,NMT (VP,RRQ,URT) TPR,UVR,ORM PMP{NRV{NUQ=FNP{PTU{TOPE=OUV{TUM{QSN=QVS{PNQ{VOQ=FPN{MRM{PUME=QSR{OSQ{RQQ 

=ÑÛ_≈ÿ^=yfàÿ^≥^W===========
Ô‘àêÿ^=Ω=„È›‰_åª^==UOS,OQR,ROU (NO,QTT,TPN) UNP,TST,TVT OVV{UPM{ROV FO{VTS{SNME OVS{URP{VNV QVP{STP{UNV=FR{TTQ{SVRE  QUT{UVV{NOQ 

ÔÎ’Ÿª^=”È—v=Óà�Îåª^=4»==P,OMQ,RTV (RVR,RMP) O,SMV,MTS P{POU{SRR FNQU{UTRE P{NTV{TUM O{SQN{NMR=FOVT{TRNE  O{PQP{PRQ 

==UOV,QRM,NMT (NP,MTP,OPQ) UNS,PTS,UTP PMP{NRV{NUQ FP{NOR{QURE PMM{MPP{SVV QVS{PNQ{VOQ=FS{MTO{QQSE  QVM{OQO{QTU 
WŸƒ=ÑÛ_≈ÿ^=à~˝^=⁄‹_êÿ^=⁄~Ñÿ^=Ïÿ_∏d===========

Ô‘àêÿ^=Ω=„È›‰_åª^=fl˚^==UOS,OQR,ROU (VP,SOU,SVT) TPO,SNS,UPN OVV{UPM{ROV FNP{PVR{QTVE OUS{QPR{MRM QVP{STP{UNV=FPN{MUP{UVNE  QSO{RUV{VOU 
ÔÎ’Ÿª^=”È—v=Óà�Îåª^=4»=E`F=P,OMQ,RTV TP,UQM P,OTU,QNV P{POU{SRR NS{TRS P{PQR{QNN O{SQN{NMR=PP{RNN O{STQ{SNS 

==UOV,QRM,NMT (VP,RRQ,URT) TPR,UVR,ORM PMP{NRV{NUQ NP{PTU{TOE OUV{TUM{QSN QVS{PNQ{VOQ=FPN{MRM{PUME QSR{OSQ{RQQ 
üáÔÎ=fiÂåÿ^===========

fiÂåŸÿ=öÕÄª^Ë=Ïã_ã˚^=yfàÿ^==P,VV (M,NN) P{UU N{QS=FM{MQE=N{QO=O{QN=FM{MUE=
=

=

O{PP=



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

=m_v_òÍd=Óá_k©=ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^=3Õÿ=ÓàîkÄª^j==àÂè`=Ôn˙oÿ^=àÂè`=Ôkåÿ^ËÎÂk·ª^≤k==ΩPM=ÈÎ‡ÈÍ=OMNTfl=
EÔ≈r^à‹=4»F=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
 

٦٠  
 

Ô—f_�ª^=m_ÎŸ›ƒ=€Èv=m_v_òÍd=

E`==W≤Î‡È‡_—ÿ^=≤gã_w›Ÿÿ=ÔÍÉÈ≈åÿ^=ÔÙÎ7^=4Í_≈‹=hrÈ¥=

NK=l‡_‘==é_ã`=Ÿƒ=Ô‹Ñ¶^=ÔÍ_Â‡=ÓaÃ_’‹=fl^äkÿ^=i_åkv_f=flÈ—j=ÔƒÈ›.^Ô›Î—ÿ^=ÔÎÿ_•^=ÿ=Óáà—ª^=_Í^ä›Ÿ
Ïÿ_ª^= ä‘àª^= Ô›Û_–= ÅÍá_j= Ω= ⁄›≈ÿ^= Ê‘àj= Ôÿ_v= Ω= Œ¿Èª^= _Â—wkåÍ= ;ÿ^K==ÔÎÿËÑÿ^= 4Í_≈ª^= hrÈ¥Ë

`= Ÿƒ= ≤Õ¿È›Ÿÿ= ∆Ã_·›‘= Ô‹Ñ¶^= ÔÍ_Â‡= mcÃ_’¥= œ^3ƒ˘^= fikÍ= IÔÎÿ_ª^= àÍá_—kŸÿ=∆Ã_·ª^= Ô�~= é_ã
ÓÉÑ-^K==Ô—Íàù=fl^ÑÄkã^=fikÍ=I÷ÿÜÿ=ÔsÎk‡ËÓÑvË=«Ëàêª^=_›‘=fikÍ=€Èî•^=Ÿƒ=fiÎÎ—j=Ìá^Èk‘^=Ω=

ÔÍ_Â‡=⁄‘=Ó3ÃK=^Ü‰Ë=àn¯Í=Ÿƒ=∆Ã_·‹=≤Õ¿Èª^=ËÔÎ’Ÿª^=”È—v=4»=Óà�Îåª^=}_fá˚^Ë=Ó_—gª^K=

OK=m_›‰_åª^=Ô—wkåª^=Ÿƒ=Ô‘àêÿ^=„_‘=fikÍ=�_—f_ã=_ÂÕÎ·îj=‚›ó=∆Ã_·‹=≤Õ¿Èª^K=hrÈ¥Ë=4Í_≈ª^=
ÔÎÿËÑÿ^=àÍá_—kŸÿ=IÔÎÿ_ª^=fikÍ=ÓÉ_ƒd=_ÂÕÎ·îj=≥d=fi‹Üÿ^=Ô·Û^Ñÿ^=ÔÍá_skÿ^=Òà~˚^ËK=

PK==≤Õ¿Èª^=mcÃ_’‹= fl^äkÿ^=i_åkv^= ‚›òj=“Ÿ≈kÍ=  Ÿg‹f= ÔÍÉÈ≈åÿ^= Ô‘àêÿ_m˙ì^È›Ÿÿ==∆fàÿ^= €˙~Ë=I
=fl_ƒ=‚‹=€Ë˚^OMNS=Ôgå‡=Ô‘àêÿ^=ÁÜ‰==l·k–^=flNM=‚ƒ=tk‡Ë=I=Óà�Îåª^=4»=ÔÎ’Ÿª^=”È—v=Ôgå‡=⁄oµ=B

ÔÎ’Ÿª^=”È—v=m˙‹_≈‹=‚‹=Óá_å~=÷ÿÖ=K=

W4…kÿ^=^Ü‰=‚ƒ=tj_·ÿ^=àn˚^=Ïÿ_kÿ^=€ËÑ§^=ïÄŸÍ=

==PN==2›åÍÉOMNSfl==PM==ÈÎ‡ÈÍOMNSfl=
=Ô›Û_–Óá_å¶^=Ë`=yfàÿ^=ÓÑvÈª^=à~˝^=⁄‹_êÿ^=⁄~Ñÿ^Ë====àÂè`=Ôn˙oÿ^=àÂè`=Ôkåÿ^=

=NJ=≤Õ¿Èª^=∆Ã_·‹= (NP,MTP,OPQ) =FP{NOR{QURE  FS{MTO{QQSE  

=OJ=ÓÉÑ-^=∆Ã_·ª^=m_‹^äkÿ^=é_Î–=ÓÉ_ƒd= NM,VTS,MRS =O{TQQ{MNQ R{QUU{MOU 

=Ω=⁄ÍÑ≈kÿ^Óá_å¶^=Ë`=yfàÿ^=à~˝^=⁄‹_êÿ^=⁄~Ñÿ^Ë= (O,MVT,NTU)  =FPUN{QTNE  FRUQ{QNUE  

=
=PN==2›åÍÉOMNSfl==PM==ÈÎ‡ÈÍSOMNfl==N==àÍ_·ÍOMNSfl=

ÓÑvÈª^=Ïÿ_ª^=ä‘àª^=Ô›Û_–======
=NJ=_Í^ä‹==≤Õ¿Èª^–=ÔÎÿ_•^=Ó3Õÿ^=O,MVT,NTU =RUQ{QNU =- 

=OJ=_Í^ä‹==≤Õ¿Èª^–=ÔÎv_kkÃ˘^=Ó_—gª^=}_fá˚^=PO,MPT,MQN =PO{MPT{MQN =PO,MPT,MQN 

=PJ==Ô�~=Ω=Ô›‰_åª^∆Ã_·ª^=ÓÉÑ-^=(NV,UNM,RSR) =FPMT{NRME  =(N,QPM,NST) 

ÍÑ≈kÿ^m˙=≤Õ¿Èª^=∆Ã_·‹=Ÿƒ=NQ,POP,SRQ  =PO{PNQ{PMV =PM,SMS,UTQ 
==

=PN==2›åÍÉOMNSfl==PM==ÈÎ‡ÈÍSOMN=fl==N==àÍ_·ÍOMNSfl=
ÓÑvÈª^=Ïÿ_ª^=ä‘àª^=Ô›Û_–======

NJ=ÔÎ’Ÿª^=”È—v=Óà�Îåª^=4»–=ÔÎÿ_•^=Ó3Õÿ^=TP,UQM =PP{RNN =- 

OJÔÎ’Ÿª^=”È—v==Óà�Îåª^=4»–==Ó_—gª^=}_fá˚^
ÔÎv_kkÃ˘^=(O,RPU,NSU) 

=FO{RPU{NSUE  
=

(O,RPU,NSU) 

PJÔÎ’Ÿª^=”È—v==Óà�Îåª^=4»–==‚‹=Óá_å¶^
ÔÎ’Ÿª^=”È—v=m˙‹_≈‹=NMT,TNQ 

=NMT{TNQ 
=

- 

=Ω=⁄ÍÑ≈kÿ^ÔÎ’Ÿª^=”È—v=Óà�Îåª^=4»=(O,PRS,SNQ) =FO{PVS{VQPE  =(O,RPU,NSU) 

=



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

=m_v_òÍd=Óá_k©=ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^=3Õÿ=ÓàîkÄª^j==àÂè`=Ôn˙oÿ^=àÂè`=Ôkåÿ^ËÎÂk·ª^≤k==ΩPM=ÈÎ‡ÈÍ=OMNTfl=
EÔ≈r^à‹=4»F=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
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=PN==2›åÍÉOMNSfl==PM==ÈÎ‡ÈÍOMNT=fl==N==àÍ_·ÍOMNSfl=
ÓÑvÈª^=Ïÿ_ª^=ä‘àª^=Ô›Û_–======

=N{=ÔÎ’Ÿª^= ”È—v== Óà�Îåª^= 4»–=
ÔÎ’Ÿª^=”È—v=m˙‹_≈‹=‚‹=Óá_å¶^=(NMT,TNQ)==(NMT,TNQ)==J=

=O{==≤Õ¿Èª^=∆Ã_·‹–=ÔÎÿ_•^=Ó3Õÿ^=(O,NTN,MNU)==FSNT{VOVE==J=
=P{==≤Õ¿Èª^=∆Ã_·‹–==Ó_—gª^=}_fá˚^

=
(PO,MPT,MQN)==FPO{MPT{MQNE==(PO,MPT,MQN)=

=Q{=ÔÎ’Ÿª^=”È—v==Óà�Îåª^=4»–=
ÔÎv_kkÃ˘^=Ó_—gª^=}_fá˚^=O,RPU,NSU 

=
O,RPU,NSU 

=
O,RPU,NSU 

Ó_—gª^=}_fá˚^=Ω=⁄ÍÑ≈kÿ^=(PN,TTT,SMR) =FPM{OOQ{RNSE  =(OV,QVU,UTP) 

iE=hrÈ¥=4Í_≈‹=ÔÙÎ7^=ÔÍÉÈ≈åÿ^=≤gã_w›Ÿÿ=≤Î‡È‡_—ÿ^W=
NJ=l‡_‘=ÔƒÈ›.^=�_—f_ã=flÈ—j=⁄Îsåkf=ö≈f=m_ƒ_�–=m^É^àÍˇ^=Ïÿ_∏ˇ_f{=Ôgå·ÿ_f=«_�—ÿ=€_›ƒ˚^=

hrÈ¥=4Í_≈ª^=ÔÎÿËÑÿ^=àÍá_—kŸÿ=IÔÎÿ_ª^=fikÍ=úàƒ=ö≈f=m_ƒ_�–=m^É^àÍˇ^=IΩ_îÿ_f=pÎv=fikÍ=⁄Îsåj=
m˘È›≈ÿ^=æ—ÃK=

OJ=l‡_‘=ÔƒÈ›.^=�_—f_ã=flÈ—j=⁄Îsåkf=äÃ^Èv=à‘^Üj=„^4�ÿ^=‚›ó=m^É^àÍˇ^=Òà~˚^{=hrÈ¥Ë=4Í_≈ª^=
ÔÎÿËÑÿ^=àÍá_—kŸÿ=IÔÎÿ_ª^=m^É^àÍd=äÃ^Èv=à‘^Üj=„^4�ÿ^=fikÍ=_ÂÕÎ·îj=Ÿƒ=m^É^àÍˇ^=K=

PJ=l‡_‘=ÔƒÈ›.^=�_—f_ã=flÈ—j=ŒÎ·îkf=◊˙Âkã˘^=“Ÿ≈kª^=á_—≈ÿ_f=Ìá_›okã˘^=Ÿƒ=m_ÃËàî‹=∆Îgÿ^=
m_ÃËàîª^Ë=ÔÍá^Éˇ^{=hrÈ¥Ë=4Í_≈ª^=ÔÎÿËÑÿ^=àÍá_—kŸÿ=IÔÎÿ_ª^=fikÍ=ŒÎ·îj=◊˙Âkã˘^=Ÿƒ=ÔÕŸ’j=

m^É^àÍˇ^{=
ïÄŸÍ=€ËÑ§^=Ïÿ_kÿ^=àn˚^=tj_·ÿ^=‚ƒ=^Ü‰=4…kÿ^W=

=PN=2›åÍÉ=OMNSfl==PM==ÈÎ‡ÈÍOMNT=fl=
Ô›Û_–=Óá_å¶^= Ë`= yfàÿ^=⁄~Ñÿ^Ë=⁄‹_êÿ^=à~˝^=

=
===àÂè`=Ôn˙oÿ^==àÂè`=Ôkåÿ^=

=NJ=É^àÍ˘^=(S,MTU,MVV,VSV) =FN{SQR{NSU{VNME  FP{NMQ{OVU{URNE  
=OJ=É^àÍd=äÃ^Èv=à‘^Üj=„^4�ÿ^=NUN,QOV,OPQ =RO{PTM{NNS TU{NOU{RUU 

⁄ÍÑ≈kÿ^=Ÿƒ=É^àÍ˘^=(R,UVS,STM,TPR) =FN{RVO{TVU{TVQE  FP{MOS{NTM{OSPE  
=
=PN=2›åÍÉ=OMNSfl==PM==ÈÎ‡ÈÍOMNT=fl=

Ô›Û_–=Óá_å¶^=Ë`=yfàÿ^=⁄~Ñÿ^Ë=⁄‹_êÿ^=à~˝^=ÓÑvÈª^====àÂè`=Ôn˙oÿ^==àÂè`=Ôkåÿ^=
=NJ=ÔÕŸ’j=É^àÍ˘^=S,MTU,MVV,VSV =N{SQR{NSU{VNM P{NMQ{OVU{URN 

⁄ÍÑ≈kÿ^=Ÿƒ=ÔÕŸ’j=É^àÍ˘^=S,MTU,MVV,VSV =N{SQR{NSU{VNM P{NMQ{OVU{URN 
 

=PN=2›åÍÉ=OMNSfl==PM==ÈÎ‡ÈÍOMNT=fl=
Ô›Û_–=Óá_å¶^= Ë`= yfàÿ^=⁄~Ñÿ^Ë=⁄‹_êÿ^=à~˝^=

=
 ==àÂè`=Ôn˙oÿ^ =àÂè`=Ôkåÿ^ 

=NJ=É^àÍ˘^=(S,MTU,MVV,VSV) =FN{SQR{NSU{VNME  FP{NMQ{OVU{URNE  
=OJ=É^àÍd=äÃ^Èv=à‘^Üj=„^4�ÿ^=NUN,QOV,OPQ =RO{PTM{NNS TU{NOU{RUU 
=PJ=ÔÕŸ’j=É^àÍ˘^=S,MTU,MVV,VSV =N{SQR{NSU{VNM P{NMQ{OVU{URN 

⁄ÍÑ≈kÿ^=Ÿƒ=⁄›ß=yfàÿ^=NUN,QOV,OPQ =RO{PTM{NNS TU{NOU{RUU 

Eu=#=ÓÉ_ƒd=hÍÈgj==ÁÜ‰˚^=ÔÎÿËÑÿ^=4Í_≈ª^=úàƒ=∆‹=“Ã^Èkkÿ=ÓÑìáÿÔÎÿ_ª^=àÍá_—kŸ{==

 



Ô‘àè=Ôòf_—ÿ^=àÕåŸÿ=á_Î�ÿ^=ÔƒÈ›ß=
FÔ‘àè=Ô›‰_å‹=ÔÍÉÈ≈ãE=

=m_v_òÍd=Óá_k©=ÔÎÿ_ª^=fiÛ^È—ÿ^=€Èv=ÔÎÿË˚^ÓÑvÈª^=3Õÿ=ÓàîkÄª^j==àÂè`=Ôn˙oÿ^=àÂè`=Ôkåÿ^ËÎÂk·ª^≤k==ΩPM=ÈÎ‡ÈÍ=OMNTfl=
EÔ≈r^à‹=4»F=

E÷ÿÖ=œ˙~=à‘ÜÍ=%=_‹=ÒÉÈ≈åÿ^=€_Íàÿ_f= ÿ_gª^F=
 

٦٢  
 

m_ÍÈåj=ÔÍÑ—·ÿ^=m_—ÃÑkÿ^=Ô›Û_–=Ÿƒ=Ô‹_‰=

m_fÈwåÿ^=ÔÎ’·gÿ^=Ÿƒ=œÈê’ª^=_‰áÑ–Ë=V{U=„ÈÎŸ‹=€_Íá=ÌÉÈ≈ã=_›‘=Ω=PN=2›åÍÉ=OMNS=FPM=ÈÎ‡ÈÍ=
OMNSfl=WOR{Q=„ÈÎŸ‹=€_Íá=ÌÉÈ≈ã=E;ÿ^Ë=“wkåj=É^Ñåÿ^=Ñ·ƒ=hŸ�ÿ^=⁄’êjË=Úär�̂=˘=`äskÍ=‚‹=Óá^Éd=ÔƒÈ›.^=
Ñ—·Ÿÿ=#=_ÂÕÎ·îj=m_—ÃÑk‘=ÔÍÑ—‡=ÔÎŸÍÈµ=hrÈ¥=4Í_≈‹=ÔÙÎ7^=ÔÍÉÈ≈åÿ^=≤gã_w›Ÿÿ=≤Î‡È‡_—ÿ^K=#=ÓÉ_ƒd=

ŒÎ·îj=ÁÜ‰=m_fÈwåÿ^=Ÿƒ=œÈê’ª^=Ñ—·‘=_‹Ë=Ω=Ê›’v=hrÈ¥=4Í_≈ª^=ÔÎÿËÑÿ^=àÍá_—kŸÿ=ÔÎÿ_ª^K=˘=ÑrÈÍ=
Í`Ô=m_–ËàÃ=Ô‹_‰=Òà~`=≤f=Ô›Û_–=m_—ÃÑkÿ^=ÔÍÑ—·ÿ^=;ÿ^=fikÍ=_Âóàƒ=hrÈ¥=4Í_≈ª^=ÔÎÿËÑÿ^=àÍá_—kŸÿ=ÔÎÿ_ª^=

Ô›Û_–Ë=m_—ÃÑkÿ^=ÔÍÑ—·ÿ^=;ÿ^=fikÍ=_Âóàƒ=hrÈ¥=4Í_≈‹=ÔÙÎ7^=ÔÍÉÈ≈åÿ^=≤gã_w›Ÿÿ=≤Î‡È‡_—ÿ^K=
 

OVK=q^Ñv`=Ô—v˘=ÏÿË˚^=Ïÿ_ª^=àÍà—kÿ^=ÅÍá_j=Ñ≈f=
= ÅÍá_kfO== ÈÎÿÈÍOMNTflI=l≈–Ë=˘^= Ô‘àè= ∆‹= fi‰_Õj= Óà‘Ü‹= ÔƒÈ›.^=”ËÑ·ì= çÎãakÿ= €_kÎf_‘= á_›okã

= Ô‹à’ª^= Ô’‹= Ô·ÍÑ‹= Ω= ÔÎ–Ñ·Õÿ^= ÔƒÈ›.^= m^á_—ƒ= ‚‹= Ô≈fá^= }àù= Ê·‹= œÑ7^= „È’Í= Ìá_—ƒ= á_›okã^=∆‹
È›.^=¿_Õkvd=”ËÑ·îÿ^=^Ü‰=Ω=ÔÎgŸ»˚^=Ôîü=ÔƒK=

=
PMK=É_›kƒd=fiÛ^È—ÿ^=ÔÎÿ_ª^=ÔÎÿË˚^=ÓÑvÈª^=ÓàîkÄª^=EÔ≈r^à‹=4»F=

µÿ^=Ÿƒ=Ô—Ã^Èª^=lfiÛ^È—==ÔÎÿ_ª^ÔÎÿË˚^=ÓàîkÄª^=EÔ≈r^à‹=4»F==⁄g–=‚‹=Óá^É˘^=ç|Ÿß==ΩMT==ç�|å»`=OMNTfl=

“Ã^Èª^=NR==ÓÑ≈—ÿ^=ËÖNQPU|‰K 

=
=

=
 


	إجمالي الموجودات
	نقد وما في حكمه
	دفعات مقدماً 
	ذمم مدينة تجارية وأخرى ، صافي
	موجودات متداولة
	موجودات ضريبية مؤجلة
	استثمارات متاحة للبيع
	استثمارات في شركات زميلة ومشروعات مشتركة
	عقارات استثمارية ، صافي
	موجودات غير ملموسة وشهرة
	أعمال رأسمالية قيد الانشاء – مستردة عند الاستبعاد
	أعمال رأسمالية قيد الانشاء
	عقارات ومعدات ، صافي
	موجودات غير متداولة

