Sl agd) S gandl Ll
(22grw doalus 45 ,3)
B 3 gl B gl Ll 1 UL 51 g1

Y"AW“'



s gt

| OIS 5y pudedt g3l sy
Oadudl g O sl (o ol (2 S -

ol Pl d D

aad i

Cr B gall Gailsgd gagudl Sl “,.Ahl.uu/ Balud)
(MAMMM 48 i )

L.quL\HA.\SJu_,( )g.\.\l”i\ éﬂ\“wﬂ\&ﬂ\:&;}d\@u‘ﬁﬂ}wbbﬁsﬂ
\Jﬂ\_, Yooh pdau ¥ ‘;AW\ _)g.u\ daill g el AN ‘53_)'33! baa gall Jaall AaE, Yoo A udi
A\a.ud\“_)':\s](\\)é\( )UAL@.\«.,L\SI Glaliady! JJ@LMMJ&.\S\ AR 5 ran Linal) djsajﬁu\).uuﬂah}qﬂ

@JL\S\ J@w‘)@u\

Bas gall Adlall adl gl ol 501 u,w
ul..myﬂmla.dl _)uLa.A&sjl.@.md ‘;dl «_Lul‘ a_)h\ d}jmua@a_);ﬂ‘d.ﬂ;ﬂ| a.:;}qﬂ 4.\]1.«1\ e.ﬂ}sll IRV u\
_)Luu_, J}I.un )ad\ Al WJA oe aJJL;a]\ d\.q]\ u.n\_) 4.:\.95 e CLa.aﬁYL: Lalall u\.ﬂk.mn Uy g 4.\]\.&\
umx.;.n ‘_.umn,‘_.u,u\ TS go U Lged 3y "glapall AL WSy palal (¥E) o8 sl Aadaal

udaﬂ\dl.hﬁ
4.1\.\.‘\5(5.).“ Ml&zuﬁﬁﬂl%ﬂlﬁh}qﬂ fgd\.d\ ?3\_93.“ adbuaaﬁ:\ag:\.\ub M‘@@j}md

-‘\.\]\.q]\ ubhﬂ\épéd;ﬁ\ uaasﬂ u\c\_);\d.uh‘;pmhu\ a_)_g.m.auaaﬂ‘ (YZ\ )@JU‘“‘J‘ u\.ﬂ.«u
gsuszuu«.\hydssumx S s s sl LY b ua«.:wd\_g\.gahu_)\au.d\ ad 1 lad G
(_5\‘)]\ faa Jie

) oaadl) das
3 gall dda jall Boa gall Agilall Q31 g8 o LA Cpaty 45 50 g0 ST Ayl dga s Wl ol (lhaad e ;Lu
Aulaadl leas L;J}I.mn ‘é_a‘)ad\ A8l dwuge Ge Boball Alldl linsall dulaadl ulae &e (40 éﬂ 48 yall
(YE) ad Jol

¢ A dgallal clytlaia
&l Gl U Ailaial bl e o plaiil @il A cgageadl ol S dnge bl G
Sl A liay Laadll el ja) JA Lidd ail g ﬁﬁﬂ‘aﬁﬂ\ﬂhﬂ\ahﬂ\d\aﬂ Al il e (V) Al Zlayl
i aly (gagmadl o pall Gl Ane ) danli al Y il 38 e el Jalail as (\\)@JCL@\J\@,;J\;\
e g Gl Ay

(e ple e oS ohgs aff Q.”I,ga
ladud) g &) 55l PR i g A g S
AYAVT G a VWY @ pa
VATTY Ll i VIEYY il

493 gaadl Ay jal) ASLaall f 4y yall ASLaall

S of dlae <

Vel pdy e S - (Al Gula

—VEYA Jipd V€
(oY A nsSing)

GakOe/O itte & T OUG“G S
Lbujkhair & OO




$ 31§ gansdl it
Bassll JUI 35,40 4esls

et o
: o Y “
Yooy G W
. YooV Yoo
s, : -
”(:IL,MJ-{‘)~ (4Bs) (4as yub)
YL I YL e PRI _NL I T
- 5 | . d - L_!JJ' dyL.; L&J‘
a1 9-‘-*‘ 4____,43‘_*” . " ' C e
ASTARR LY ¥ye0d,0 Y -
) ROEPE P}
£,104,,1A8 - 2
IV 0,YV 1 A0t i (§gmd! &_f’)"‘” S ddo 5 By a5
\,¥44,001 ,
YA EY . jory 1¥,90¢,YAA o S LU lawdlly Ueidl o) s i
EARAS) )
TV, 80V ,E4) V50085114 A 408 1eY Jlo ¢ @iyl
RS
AV AVY FY YV Jlo ¢ Ly po98
’ g ££Y Vv S
AYA VY ATV dlo ¢ ol wlSiiae
" J Jive /\Aeyv\ = ¢ R0y
VA€ AVY SV, 11,744 AA0 CFES REAITOOY
gl Jaa!
Suanlull Foi> g iy glhall
Vo ,arE 40 4,)6V,11Y by gl
S QJ"\QJAin JJ‘H
PV EA ¥, E,9A0 €6 g Ty 69 U @lawilly Uaill 5ol
SLALS
VSTV Lty Vior e hanll wsloy
SEVRY
Yoo one Vrs o S el
2 . Yo 'Juyn > }Lb
tv,0 c e
3OV8 4 YA £o,ANE 07 51,0 08 AAY b 3l gl
<l glbll gJLo.?t
Y e : i
J SLRA] RTETE YJ'“‘J.., UML*U 99>
V,844 i
7 J... \J.\'QJ"' \J"qJn.n u udb
AP e IR tss .
7 Y ’ “‘"J'nu gﬂ g"L.!-"!
(“'_)\i/\ Yo,y e (A EN]
) Jve (96,A%Y) f Lfb 4
vov,viy I o clb
) £150FA 1200 ALs ST wlblas]
£,114,144 £,081,V4t R Bligimo )
J J..
£A,1 46 AVY ou NS Goalll G4
< ’ 11,748 jAAe it plua!
s lall Ggin g Lglbll Jlox]

phnainy ! at’
Chief Financial Ofticer
Saudi Hollandi Bank




R SVE (JPEDEY I P

& dpgrid) gl A5

S gl 9 gl i
Z\gdyw YY) ztSJ.‘.‘a

(o yué ) Sasgll Sl dosls

g Y S Yo e Y Sl Yo
Yooy YerA Yoy YA
I YT O PP 8 @I YL O [P
3__0_‘.)};1.4]' 3._._1.:3‘.4.” 74__3.)}&-4“ 4_1“ __J’.I.JI

At ov .

TN ToNEeTY VE4 VTV VEV YA Lol @Y genl J5o
\J'iQJ\iA \J"AJV“’ iO\JA'\O "Q\JO'V P EN]] QY)&L“ JJ,‘)L#&

AAiJ'ii \J'V"JA\ ] "QVJAV" "QQJA"\ aﬂ&-” QY}GJ." J&J éLﬂ

VY, Yoo, AV AR 1AV, Eve dlo ¢ LSy wlas bl
£4,AT N0,0vY V6 e YE vy dlo ¢ Lal wiles Jygos Pl

Loyl TIUT @l S0

VEARY Ye0mt £,74% Y 4y dlo ¢ J5al W6 3 oldl Lgsiad

Vo, voA AV,E0) LA TR0 YY, e 0A R JENCTIER

YA ) r

- o4y = Slo ¢ [FER P

v,ray 6 008 o' vIvE S wldaa! (igylao) S0
1,Y44,9AY 1,047,104 £va e oYY, Eve Sldeadl J50 Sl

(

FIE,YIA FYY 6N VVE,VYA VYV, Yot LS & Loy 03,
£v,4%0 00,V AEZLRY \LYLAL Pl aylasy jlal
AREY £ VAL V6 jovy 19 000 sliblg Jgiul

VNA,VAY VR0 80y ATIAL, oY VA S Lylly Guegas uylas

AAA A FA AT Sy ,anY o VAo dle ¢ QL) Plud paaine

YoE Ave DATAN WA AM YYrYY bl Gy ylas Jloal

S L

084 AVA Q16 ALY VIY Ay ERT S s gl

8l paksdly ol pgedl o
YJ.‘ "Ji‘ b J-\Y \J\.\ (gd’&-dl dL_l_)JL.l)

7 Chief Financial Officer
Saudi Hollandi Bank




Sl ggdl (S0 gl il

g 39 Al 45 1

8o oll aodludl Gai> 3 il il doilB

(iBos pa ) YooVg YorA om0 3 dagiill ppd) Al

Gl SRS AN Y olblaedl gl Sl elbull bl Ju
O PRI b GPRRC [P N <YL YT NG I YT ON PRI > PR (TP
g ol dp gl o gndl Lo gandl gl Logadl!
Yo
£,060,V4¢ VEY YA Yeven AWegaen AP CLYTEN Y60 0 B Ay sl
Lbid) Tolall il § wlywial Yo
(0,84Y) - (0,80Y) - - - Ll S bl
bl Aagdll 4 ol el Sla
daliall o i
(*QJO'V) - (%Q‘)O'V) - - - c-'-‘:‘u 2
(V)VA9) - (VY VA8) - - - Bas sall Jaall 4l ) By gas
G J§ 5tk L pudl igylall Jlo
(VY1 081) - (VV1,081) - - - LsU
436 jAvY 43§ jAnY - - - - 5 s Lo
3yl Adaiudll
VAT 4 A6 Ay (VV1,041) - - -
T ION V3100,A80 (40,4A%Y) LD A CLOTER) AR ERPEEYS 85l Tglgd b g
Yooy
£ Y0V Vi Yo rvo (£Y504Y) ovY e Y844 5000 Y Yo e 31 Glay § el

Labit) Lol Lagllt § ol puiil Jlo

Vi,ey ~ Vi,EEy - - - Rl bl
dal) el 3l s

el ERl L

(¥, - (") - - -

VLYY - VLIV - - - Ban gall Jaall Al ) iy gas

Gsho § 5tlis gyl ot o

Y4888 - Y4,64¢ ) Zsul

8L AVA 5L ,AVA - - - - S s dlo

aVE¥YY S4E,AVA va 88t - - - BAL o) il Maal

- - - (£6Y 00 0) - ATy Ll gl faal

(LAY (A - - - - YV Bghse e ol

£,119,144 YoV vy (¥ A) Wayeen LESGe e 8 501 24Le5 3 o )
sl Bl Luls AU p51gi i o T3y ¥ e VY 1A GV harl) il

— oy — QQL_ s ‘ ChleffinanciaJOfﬁcer
Saudi Hollandi Banj




S 9! S0 gandl il
N B> ol dgaddl wlidusll 4e3l
(A0 s ) YooYy YouoA pusdaw Vo § Lagiill pgd] doniil)

Yory YorA
< NG ey i VG
L STP | YN | CL'ag!
s Adussal Abzo)
05§ ,AVA AVE ALY 6 il gsa 3lo
Ll 3o ] 0 Jo g o3l
s &plpisall dbaoll oo daalill
(££,0%Y) (YY) dlo 8yl Q1T il SUsN @l e padJl clib]
- (%Y Lyl ool i) Bl ol Lol anlSs
€))% £7,VAS sliby Logi]
A4,194 FAAT dloc ol plud paase
¢ sl whga gl 3 paldl (8ab3) Jle
VAEEPA V,Y0A, 040 ol g pall S Lo s Tl w3l
any 3ol 8,0 Y1 BIU @lawdlly Jsidl S Bl
(Y,££Y¥44) (1,07114) WY 1,6 o el B3
(oYE,0 1) VY 604 ol BB § Wbl Lyia oo Sliais o Laki!
(VYY) (VY var ,are) cilug g3
Vegeve (Vo j2AY) Sl ol
D ddiiaall wlgll)l § (uaid) ) Bl o
Y50 A VAY,YYA 6> Y WU Slawlly Syl Bams )i
(VVEY,IAL) 4,A44,vEY Sanll 13
\LLTALA) Y 07 Syl @bl
(Yo AWY) (YVA,£44) Llgasll ¥ 3 Lossill uisdl Jlo
&y yladie) &hazsy
AvYore YAV AN bl o pdl wlliie] Glie] 5 a 0o dhasis
(VVaE,vaN) (CR L)) bl Gl Rl il wiyldin] ofy8
(£0,44Y) (Y143VA0) laneg lSl5as o)y
(§YALYYY) (YA 00 ) A el ¥l Bs¥l 3 Loasioal) dpuiid! Jlo
Ll go)) &azo¥)
(YYY V) LD Leghae pl)f ol
(YYY,AVY) (*,¥10) iy goil) dbss¥) 3 Loadiad) Ayl 3o
(YIAPI,YIY) (Y3104 ,¥A) Auisl) dpeg uisll 3 palid! Lo
oA, VY ATYEYVA Byl Ayl b LRl apdy Ll
YAV ,TY . VAV e A 6 ) Algs § Aol gl g il
1,471,6v4 YT,V A I Adtiona sl Y gas
1YY Aoy AAFY BAL DI Ao ghae duald oY gas
Al yb adlol wloglas
(V11,041 Basmglf ol LS8 1 Jysnlly Woladl Ll § ool it Lo

5 pmsll B gll e 11 AU 151 03 0o T30 ¥ e 3

— i —_—



S gl (50 gand! Uil

85 9t) Bamgll Al 11 AU 231981 J g ol Ling)
(Ao ya) ¥ aVg Yo oA podpals 3 dagiill yg] dansld

&~y

i (63 Y4 ey Aa/”_a”-_,mg{me,..,nW,g-aiapuwas,:.-(a-.,h)gu,m;_;;,...un;,h;i:
Al Sl OF dm (Y AVY et ) 381400 2 Y FAY DLt 11 3 dlest Wt Ty . (aY AV g Yo @1gbly Y TR
Gk VoY e EAY0 0By (g bndl ol Cor s il Jamr A0 gaendl A pall AU (B O WY et Sy ks
0 Al B (e £ 1Y V) Lo B £ Woske g 45,3 B8 S oo 2V AV b £ ALY —aY £V Ul ol ¥
fh LS g Sl e 1 ST O g O & gl

G gl (63 ganl il

VENY Lo

VAEYY Ul

3 ganndl iy a0t Al
g ) S s A oo Bd pan Sl adhen) U puiy LS i el Sl £ 19l B e il 3 el Olal Jues
At 38yl Bt | 0 e DAY ke o (Sl

Pl o ogheoo s a4 et ellag

W sud odt (S prdt &0

§ . gt g OLSe 5l 8 5le OLSe ISty Sel) JalJly 3SR S5 ay RIS (s b o5 a4

R PR e P PPUPI PO TR SR B I PR TR PR RO TRIRCIPRE 3 S PR PS RERIIU PRI A QUAVIE PSR PRI
Blosh Ayl BIW1 o g 63 gannl 8 Sy By L I B gndt Bt olisl o AW By g1 i 5 8t g (o 1
3 g gl g Sosll il Jahd hodd St gt AIUN Q1981 0P ade . (p Yoo A Jupl Y @AY EYA Gl ey ) e 1yl
AU (o 4Bl (53 gandt &S i) oy glali

el (s gt (63 gl 38 L5

G OLSe 5l 8 ke OLSe Sty JalSIL IS G2 AnU B0 Lyl (A dyylaalt g gl (65 andl IS0

#Pp Yo BALYEYR) G oYY Ayl VoV 0 YO UYVY 0By syl fordl G g 35 ) o By g Vi)
ey UblasfaST 1 sy (Y e e A

SIS Y il —y
Sy (63 grmndl (4 It W A 30 8 Byl AU Ol 3ol Bl plad Ui B gl 8 g g Al L1 AN o1 4201 0 i)
ﬂp|u|f¢w¢e@w 8 bl ddo L1 AU aedt B St sy ST L Ak 1 WY gLy o1 Y g ijéjmz.,..w

CWERU SNV PN | RIS P PIROEE S (R 5 7 (kR (R 01| U P+ M JUPR FEPR U WA Y WRER TR TP
YooV peedtY 4

30 Jy T Y W B gy 2 gndl Sy 83 0 ) Bl 1 U0 o181 gl



JMHJ\ d-’j-ﬂ-od‘ <l
8es0 g i luro 45 435

832 gl Bax gl ol y1 AU 2319l J 9> ol Liny)
(AiBso yE) YeuVg Yo oA pualsasle d wlﬂulwl

Obld) U & o) —y

Sbbag) AUl (o gt (6 panndt 357y () Amglh BTty Ll AIUH o g1 e B g Bt g1 Al 1 AU o1 0B 0da Jeri
O il Tt Ololrel] SNt s ) F 9 (S AN 8 2l ] Bagdl Syl AW 01 o211 :\»1(..-4.("19,&\4"1'“«@,31
B8 ot | 10 Ball St Ollond) ai Shlezd By pll i Al

L oty F.imhsba,.u.h Sadl 6 055 Ldis 8 ol ol g il gl oy I LAY BT 2 Al S )
.c,a_,.wu‘_;s_‘;.uuuuwf,a.asosquwaud‘mw&nguuud,wwn,

oo bt o gl e J.J\é%ejh...l\d\.u&e o mU\u\f,.d\.\.ry(..u

oda |x St
Grj‘sl,ij‘r‘ubﬂe)b iﬂgb 104’511J,.U|¢uu‘3wt W“H\}\élM\MU\u\fﬂ\dwl DL OJE.-.JI
FJW)AM ‘Qbﬂ@)u

gt O ) Bt e bl pb g ale S A kel b Do e gt Bl SN dle B At LY G gk 6

JEad i § fadne b Sy derybe JWLy ¢ chedl (Pl ok e 37 0 BBYY G gl SIS Y oA penee Yo LS

S NCT A RN FRp KE Y

A Bs gaadd B35 CMelne 6 Lo B2 pb Clyjlang p i BT SIS daldl OIS 801y Sl oy B )1 a8 Dl o3

el § pUSI e s s g f Lo clldg B b p Y Al b ey BB g8 pled Bl gy B b1 I 1 g3 Slus)
S Ollandl — £

PP R A PemT I B W P RO PR LR FPO [ R 11 PR PRI T L R PRE SRR RO UE D P WP LRI ive
3 LAWY o) g8 L B o 0 g2

;BL‘G 4 ol,l.afil.:}” -9

o LS Ay L] ldied] i

YooV ot Vo YooV psowgd ¥ YorA palgw Yo Lo gandl YL I YD
(iibss yud) (ibaa) (Giboa 2

TYALVER AYo,41 ¢ rev,E4¢ Sl B § Wolal Lgted doryae

Y0¥Y oA ¥y NY,ay Y ATTLAN Al Aol

VIV VAN V,100,4vY V5080 ,VVE slakad | 2SI Lo 6,;~i'-.,|)u:-...|

\yrreytey 1,454,010 Y Y rAv v SUixa ¥l 2,0 S oliis

YI,8 Y yory 1Y,408,YAA Yo Yo¥, ey L”;L»,}H

Sugmw by ogale YVY iy 8Bl W51 ,EY Bl ol jledinl S5l 4a0l 3 dolal Lgdiasd dax yull ol L Jouod
(S99 Loy 0gdo YA 1Y 00V paliw Yo g 0w Il Ggale YAY DYV paanu TY)

wlizadl — %

o d,:al lyglhog d,:al g g0 Wb,ali‘g o adiadl adul u[g.a)U Gaaladly Al ¥ Dolad! Aol oLl Jgadl puSay
¢ 8l g 3 A0l wdbolal) ‘,un,.,,, 5 ) LoV WL o] g Rikail] Lol LAl b o ¢ 1l
5235 S Gl Jblive usias ¥ WYI Bl 0da ol JUlyg. gy Aibailf Ao dguisd) BB &ls § g pllo uSiad ¥
el bl s Y Ll LS ¢ olizall dyglag 1 Aolall Aol gle Bule palis g A ganall Led

- _



g A33°A0 »ASTAVA 3aaf000 WA | oAb e\ ALV VA VL3 e | WLy FOTIY oAV ae
i 9 jpeiges wal o veofy V3efivy AV SY A3ASLAATA | viefa A3y YW 04uf A
oTene (ORFY N GE T |y
e o I 34A7Y QW A VVETA [ (eefe 33473 AR AAA v\ o 20 oAy
oTENS (Y S |y ALy
o= - - - - - - Ao Ao b33
A= P 34V vA3C 30 VAAT A wV3©3 0Af3 e+3 M0 Ao® 3 MAT3L3
Ime= IR~ IRy ve3‘oy \vafov Ae+CavaTee | ennfig MrE e L3 A | 34003 W\ 30 3AATAAZNAS
e e N s R e M TR T - - - - - - - = -
e e jperig e AMASAY A3 VA Aveia3fer | Ave A o\Wye 30Ca3350 | AMCo3 AV\FA3 LALT30A3
w7 K710 ImEe

IRy Iy KRy Ty IR s a4

e ey | ey ey | IRR R [ irrimery | e ieery | e I8 R | e ieere | et ieery | A I8

(7% evgry) (overy ) (g ey )

ARE IF AR pvbriy o e vy A e AL vd TS AL

ey |8 ety § vamReeE vaad GAv s (55 ovary)
fF1m <f 1 (efie? ey 1Ty iifore 1F <

75y omaey mbery
e b sy M pees



P

Syl s gaad il
"ae.?ﬁ“mas,s

8591l Bogll Ll 1 AJUI 31501 J 9> oLy
(ABso yak) YooV Yorh ppadawts 3 dagoidl gl danill
WYL Lilasl! Utomodl obol 33081y colagasdf —v

—: iegerally Aol oYl Galeid) Uil Lol Vg wlagailly Lly b Lad

YooV el ¥ YOV paemd ¥ Yo oA gaalige P L9 ganddl YL JI YD
(B né) (42a) (Ao _yé)
Y,Eve ,AYE £, VI AVY ¥ avY,Ney il ol lais!
CALAYTUAAS Ve ,EFAL0YY YA Y YAY Sed bbb
RALYILN 1,104,040 PPy, eag Iy ¥
RSIEASLIL Y48F,YEA VN6 ,0Y uwulcd 5aShe wulol 3l
VV,044,ve0 VAATE,YEY V4,A8Y VY L",IL@.?}II

Qi) dudg dgaisdl = A

S e Lol B B § Lo jodl Lokl 4ty Lokl pS

YOV el Y YooV paseags ¥ Yo oA ol W L9 gl Y It VL
(A2 b ) (@B ) (Ao ysé )

) R (S Fao,ly a5

AR Y11l IR Gpalll plaglt fas Lo sognadl ol
S LU eoluilly Jgidh sa) Buo )i
Y, e, vy £,YYY,704 V0 g LB )b oo el B INS 3o
\SARE LFYY,YVA AN ASTAT Gl




éﬁ}gﬂ é.’yu.” 3.'».).”
:L,g.)yw Ao o E{SJ.&

§ 32 bl Suo gl Al A1 dJU pol il J 9> >yl
(AlBoo yiE) YeoVg Yo oA gl 53 W|M‘|Mﬁ

Jlas¥l ilelad -4

o JLas¥l plbi . &1 Olelad i goamall o JWLy ZHBU g 5B v 5 Y g B3 gl B et ASUAY O Wlesl e gadt oyl
SLelhd gy Slolall 435, (8 531 sl ps Lilido Llgeg bl Ladls loasy oliie pyulisy by 5 () lload] 0o &6 gans
1 gtz 38 Bdl O L Jes Y1 ollad (py Aala By 0 g Cuyleze ol OIS1) Sl 5 Y LBl B e Saasiall byl by JLesYl
Lt I Iast Slolld oo dsgomall 3855 ¢ dyylaf ub 3Y Adkeietd Olighlany Do g 0 O5ST  Jles Y1 Olollad ol s

L]

& ynal) g
el Y8 Sas o (Sl Cite 351 po g aadl Blisg S D ! liSlog dalaall 9l At INS o D3l U Jory

Jozid (G LS Obdd 0 W pd g Bl Ol Ry A8 ge adld gy 56 Ol S8 e sheall 819y J gy Ledl g5y
SN jletmalt Bylaly et QU ol Obnsay ¢ QLN OBy ¢ 8BSl OUlady ¢ il g @ Je
. P’,!)'lak.d}"ll‘)sﬁd‘al.w»}h)

S il plld
w13 gl Ll g el p gl LS cylas ) sHhenlly ST bl ety Dbl e WhelSas Ades bl IS0 g D gdy
c.v\:,..—.u,‘g,t;,..—.h&,ﬂ\ou.»\___-ﬁja{,—..:.\\uauas\,aé,:&hauu&\,yﬁyuas\&;M@\y,ﬁlﬁmﬁw\
Clds ey o @Y S WS e abpall Cbddl e sYeall Badll O ezl b Y O pally Slistlly Ay

v Wby Ay SOV Slesdl @y sHaall OY) g 55100 p g5 &y S 6 dads A5 R Y el

bl gy Juomatl Oleds ¢ el
AW By g3 Jadr 8 gt ey ot 1 8133y Jatadt ot @y J oYt B10) Aladily jleteal Olaus Jauty

Ly 33l plbs

O Al Ozt ISy 8 sams dag 41 iyl QL @l g Y1 Sl Josfy ¢ AW By patel IS0y e
el sl BB & ol o L1 5 Sl Olhos sk o8 J g ¢ B ke OF S . ands el tud 3 oyl cMhandly
c QU S ety &y platantl Alads) 3oty

Sloy Stheadl Ciyjlaaey Jo5 Jls YooV 5 Yoo A s Fo LS G5l Olgllany Ol e 4@93«,\.&@@
188 gornal] dommd J1 B (i 51y (Jles YT OelhE e p S JST o)W1 s B gl gl Bnaddl gl o



S 9! o g ! il

A g dod b 2\5_).&'4

3 il S gl Al A1 AU 5191 J g ol L
(Lo 18) Yo rVg Yo oA padoats 3 dugiidl ygil Aol

(oo yi2) ¥ 1A ypaes W

LPES | I PREIY Ly 331 ¢S oIS 5l gl 320l plid g0 gt L JE YT
oYt
abluglly
11,49 ,AA0 ove ,rre VA 0L € jorY T,V E VY 0,00% ,YAA Sl sll Jlax)
0% 50 0f MY V0,V EA VALVEV, Yo e YY_ ¥4 000 YAV ey Slglall Jlaa)
V,08¥ 1 VA WAL TV VY Al £79,10A ladall Jo0 Jlx]
FA AT - - () £Y,14Y Blo QLY jlus a2
1w ,ge% W Eer A AVE VA, 08 FYV AYE wliland) Ciyylas Jlaa
VE A Y £4,6Y1 Y04 oV, 19,160 5l 5o dlo
(Ao pad) Y22V paliest’s
Sy Ly 330 55 S i) plbd L i)l sl o gand) N J1 YT
£A VA6 AVY VA ;£00 VAR Yi,v44 01 0,£v4 070 Slogarsll Jlax
£¥,6V0,, VA V€980 ,00A Vo Yo 648 LYV, T4 bl Sl
VY44 ,TAY VAL ,4AV 04Y VA oYY v\ Slidad| Jo0 Jla)
VA4 114 - VIA Y0 VA,ref Al 0LV Sl a2
0%0,\vY oA,e NN Ve 140 v, Ere o] Ligylas Jloa
08 € ,AVA VY, EVY FYT AYO A ovY 5l g0 dlo

1S 2l g of S S o ikt § 530 ALty slodieoll Sliles Sloas gl 19) 3

ouilsgll U1Ss pols py — 8o prasl —Y 4

AS oy Lol gibgo  Laundd cuibsll 9lg> meligw Ldl mub ¢ p YerA el ¥ 3 Ll 55 IS

A5 e Ll 3 Laged o oghasy g caiball s¥38 5B ol i 1in uogud linhy. LU (susdagd! (5 gl
QMJ-IBM 0..’Loi$|f"é§_9 Staff Share Plan(SSP) gyb}“ r.g.wia.hxcobrm JJ""J . A b_gf"b_g Jg
ddlge o bl Jo> LS. (p YooV guedad Yo 33l ) VEYA Baadll 90 Ve ol el asleial 3 2idl 8l

.(rY"Awaiéébu) \i\’ﬂﬂ.@\"ﬁ@)@ﬁb%}q S o ol il w30

-

50k gl B Ll suilged) Sugandl 45,20 Ayl Jgo¥) lediel Legame Bl Buzg o ¢ ol pld iy
o Ly 8,5 IS T Y] ¢ Ggasall puolwd) WUI 98 035y Dy Ll of. ( Geuiuall) Saidisll sl 7ol py Fgio
Goos o cirgey Geuall wlamg 3 sLisdl 3 oaSlo pasl bl e il gall Jists G gl &uslo 5o | s Is 3>
SOl g Loges VWOLNTY 5 YorA ppoliaw Yo 3 LS Ralillg 81500 L3l gl o iy . il pgd dbis )
+ oilgl) pgaol ol a5 Gaibigll ve Ll A Lae Y Liduaini e goanall b o 6Ls pguslS LIl

_‘._



iyl gl il
a,ydyw Aot buo aSJ.:b

5320 o1l S gl) gl 11 AU 51981 I g ol i)
(ABos p22) YooV YooA spadawts § dugoidl gl Aol

JUF ol dlis—y y

e goanall Jlas¥ Loy bladl dabas) dhio §ygay Lhwo gwbol Jlo ol A6 goaed] Biing
olig I3k Lad U8 o0 8 il g el gl Loty 0 ¢ bl ] phaddnly JUI ol LGS 481 40 20

Bad oo gi Lule cund S SlLad) sL) olaw Olgur g5 g0 gamdl 2 pod) Wil Lo &yl i
f.:”.l,aﬁdﬂ LG lladdl woe i ¢ dude. p VoA b b e ybael S0y ¢ AU QAN ¥ 3l
Ll § ) wbly b ye

C
c
£

b U gl s o | I ol s Jlo]
/

VY | q,vv is goaadl 5 giusd

—-\y —
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(A Saudi Joint Stock Company)

INTERIM CONDENSED CONSOLIDATED FINANCIAL
STATEMENTS

30 September 2008



Deloitte & Touche
Bakr Abulkhair & Co. M
Deloitte. KPMG Al Fozan & Al Sadhan

REVIEW REPORT

To the Shareholders of the Saudi Hollandi Bank
(A Saudi Joint Stock Company)

We have reviewed the accompanying interim consolidated balance sheet of the Saudi Hollandi Bank (the
“Bank”) and its subsidiary as of 30 September 2008, and the related consolidated statement of income for
the three-month and nine-month periods ended 30 September 2008 and the consolidated statements of
changes in shareholders' equity and cash flows and the notes from (1) to (11) for the nine month period
then ended.

Management’s Responsibility for the Consolidated Financial Statements

These interim condensed consolidated financial statements are the responsibility of the Bank’s
management and have been prepared by them in accordance with applicable Accounting Standards for
Financial Institutions and certain capital adequacy disclosure requirements issued by the Saudi Arabian
Monetary Agency (“SAMA”) and with International Accounting Standard No. 34 “Interim Financial
Reporting” and submitted to us together with all the information and explanations which we required.

Scope of Review

Our responsibility is to express a conclusion on these interim condensed consolidated financial statements
based on our review.

We conducted our review in accordance with generally accepted standards in Saudi Arabia applicable to
review engagements and with International Standard on Review Engagements 2410. A review consists
principally of applying analytical procedures to financial data and making inquiries of persons responsible
for financial and accounting matters. It is substantially less in scope than an audit conducted in
accordance with generally accepted auditing standards, the objective of which is the expression of an
opinion regarding the financial statements taken as a whole. Accordingly, we do not express such an
opinion.

Conclusion

Based on our review, we are not aware of any material modifications that should be made to the
accompanying interim condensed consolidated financial statements for them to be in conformity with
applicable Accounting Standards for Financial Institutions issued by SAMA and with International
Accounting Standard No. 34.

Other Regulatory Matters

As required by SAMA, certain capital adequacy information has been disclosed in Note (11) of the
accompanying interim condensed consolidated financial statements. As part of our review, we compared
the information in Note (11) to the relevant analysis prepared by the Bank for submission to SAMA and
found no material inconsistencies.

Deloitte & Touche KPMG

Bakr Abulkhair & Co. Al Fozan & Al Sadhan
P.O.Box 213 P O Box 92876
Riyadh 11411 Riyadh 11663

dom of Saudi Arabia

Kingdom of Saudi Arabia

Bakr A. Abulkhair Abdullah Al Fozan
Certified Public Accountant Certified Public Accountant

Registration No. 101 Registration Mo
Shawal 14, 1429H
(October 14, 2008)
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Saudi Hollandi Bank
Saudi Joint Stock Company

CONSOLIDATED BALANCE SHEETS
Amounts in SAR ‘000

ASSETS

Cash and balances with SAMA

Due from banks and other financial institutions
Investments, net

Loans and advances, net

Property and equipment, net

Other assets

Total assets

LIABILITIES AND SHAREHOLDERS’ EQUITY

Liabilities

Due to banks and other financial institutions
Customers’ deposits

Other liabilities

Subordinated debt

Total liabilities

SHAREHOLDERS’ EQUITY
Share capital

Statutory reserve

General reserve

Other reserves

Retained earnings

Total shareholders’ equity

Total liabilities and shareholder’s equity

The accompanying notes 1 to 11 form an integral part of these interim condensed consolidated financial statements.

Note

2

September 30,  December 31, September 30,
2008 2007 2007
(Unaudited) (Audited) (Unaudited)

4,659,185 3,509,047 2,011,394
1,299,551 5,271,854 6,173,110
15,203,653 12,954,288 11,420,532
38,909,692 27,554,619 27,457,491
442,773 320,371 - 313,877
885,031 801,135 818,473
61,399,885 50,411,314 48,194,877
9,319,840 9,157,612 10,934,095
44,504,727 34,604,985 30,671,480
1,530,315 1,401,923 1,270,103
700,000 700,000 700,000
56,054,882 45,864,520 43,575,678
2,646,000 2,646,000 2,646,000
1,609,000 1,609,000 1,499,000
130,000 130,000 130,000
(95,837) 20,756 (13,148)
1,055,840 141,038 357,347
5,345,003 4,546,794 4,619,199
61,399,885 50,411,314 48,194,877
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Saudi Hollandi Bank
Saudi Joint Stock Company

Special commission income
Special commission expense

Net special commission income

Fees from banking services, net

Exchange income, net

Income from FVIS financial instruments, net
Trading income, net

Gain on Non-trading investments, net

Other operating income (expense)

Total operating income

Salaries and employee-related expenses
Rent and premises-related expenses
Depreciation and amortisation

Other general and administrative expenses
Impairment charge for credit losses, net

Total operating expenses
Net income for the period

Basic and diluted earnings per share for the
period (expressed in SAR per share)

Saudi Hollandi Bank

CONSOLIDATED STATEMENTS OF INCOME
Amounts in SAR ‘000 (Un audited)

For the three months ended

For the nine months ended

September 30, September 30, September 30, September 30,
2008 2007 2008 2007
747,338 749,737 2,141,532 2,133,692
391,507 451,865 1,068,722 1,249,648
355,831 297,872 1,072,810 884,044
117,435 87,891 355,204 272,162
24,073 14,624 65,527 49,836
2,970 4,694 10,566 14,892
22,058 34,660 83,411 75,358
978 - 591 -
3,134 (102) 5,009 3,391
526,479 439,639 1,593,118 1,299,683
127,254 114,728 372,046 314218
18,515 14,064 55,174 40,965
16,050 14,533 46,784 41,160
52,718 72,425 165,452 168,793
5,785 60,962 38,860 189,669
220,322 276,712 678,316 754,805
306,157 162,927 914,802 544,878
1.16 0.62 3.46 2.06

enkat QLL- r
fiancil Officer

The accompanying notes 1 to 11 form an integral part of these interim condensed consolidated financial statements.
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Saudi Hollandi Bank
Saudi Joint Stock Company

CONSOLIDATED STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY
For the nine months period ended September30, 2008 and 2007
Amounts in SAR ‘000 (Un audited)

008 Share Statutory reserve General Other Retained earnings
capital Reserve Reserves Total

Balance at the beginning of the period 2,646,000 1,609,000 130,000 20,756 141,038 4,546,794
Net changes in fair value of cash flow hedges - - - (5,902) - (5,902)
Net changes in fair value of available for sale
investments - - - (99,507) - (99,507)
Transfer to consolidated statement of income - - - (11,184) - (11,184)
Net expense recognized directly in equity (116,593) - (116,593)
Net income for the period - - - - 914,802 914,802
Total recognized (expense) and income for the
period - - - (116,593) 914,802 798,209
Balance at the end of the period 2,646,000 1,609,000 130,000 (95,837) 1,055,840 5,345,003
2007
Balance at the beginning of the period 2,205,000 1,499,000 571,000 (42,592) 25,335 4,257,743
Net changes in fair value of cash flow hedges - - - 16,447 - 16,447
Net changes in fair value of available for sale
investments - - - (3,674) - (3,674)
Transfer to statement of income - - - 16,671 - 16,671
Net income recognized directly in equity 29,444 29,444
Net income for the period - - - - 544,878 544,878
Total recognized income for the period - - - 29,444 544,878 574,322
Bonus share issue 441,000 (441,000) - - -
2007 interim dividend paid (212,866) (212,866)
Balance at the end of the period 2,646,000 1,499,000 130,000 (13,148) 357,347 4,619,199

[

The accompanying notes 1 to 11 form an integral part of these interim condensed consolidated financial statements.
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Saudi Hollandi Bank
Saudi Joint Stock Company

CONSOLIDATED STATEMENTS OF CASH FLOWS
For the nine months period ended September 30, 2008 and 2007
Amounts in SAR ‘000 (Un-audited)

Note

OPERATING ACTIVITIES
Net income for the period
Adjustments to reconcile net income to net cash from operating
activities:
Accretion of discounts on non-trading investments, net
Gain on Non-Trading investments, net
Depreciation and amortisation
Impairment charge for credit losses, net

Net (increase) decrease in operating assets:
Statutory deposits with SAMA
Due from banks and other financial institutions maturing after three months
of the acquisition date
Investments held as FVIS
Loans and advances
Other assets

Net increase (decrease) in operating liabilities:
Due to banks and other financial institutions
Customers’ deposits
Other liabilities
Net cash used in operating activities
INVESTING ACTIVITIES
Proceeds from sales of and matured non-trading investments
Purchase of non-trading investments
Purchase of property and equipment

Net cash used in investing activities

FINANCING ACTIVITIES
Dividends paid

Net cash used in financing activities
Net decrease in cash and cash equivalents
Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period 8

Special commission received during the period
Special commission paid during the period

Supplemental non-cash information
Net changes in fair value and transfer to consolidated statement of income

1Ty ppanying notes 1 to 11 integral part of these interim
\ Anat ,‘

~Zhibf RosrtisiQifiter™

' Sauda Holiandn Bank 5

2008 2007
914,802 544,878
(121,361) (44,562)
(591) -
46,784 41,160
38,860 189,669
1,208,091 114,438
(1,536,194)  (2,442,799)
472,409 (524,036)
(11,393,934) (1,167,311
(100,983) 10,029
162,228 2,635,680
9,899,742  (1,742,184)
131,653 209,171
(278,494)  (2,175,867)
2,867,866 802,539
(5,567,195)  (1,194,766)
(169,185) (45,993)
(2,868,514) (438,220)
(3,260) (222,176)
(3,260) (222,176)
(3,150,268)  (2,836,263)
6,323,278 5,806,473
3,173,010 2,970,210
2,142,761 1,966,479
888,329 1,221,852
(116,593) 29,444

ancial statements.



Saudi Hollandi Bank
Saudi Joint Stock Company

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the nine months period ended September 30, 2008 and 2007
Amounts in SAR ‘000 (Un-audited)

1. General

Saudi Hollandi Bank (the Bank), is a Saudi Joint Stock Company incorporated in the Kingdom of Saudi Arabia formed pursuant to
Royal Decree No. M/85 dated 29 Dhul Hijjah 1396H (corresponding to December 20, 1976). The Bank commenced business on
16 Shaaban 1397H (corresponding to August 1, 1977) when it took over the operations of Algemene Bank Nederland N.V. in the
Kingdom of Saudi Arabia. The Bank operates under commercial registration No. 1010064925 dated 6 Jumad Al Thani 1407H
(corresponding to February 4, 1987) through its 41 branches (2007: 41 branches) in the Kingdom of Saudi Arabia. The address of
the Bank’s head office is as follows:

Saudi Hollandi Bank

P O Box 1467

Riyadh 11431

Kingdom of Saudi Arabia,

The objective of the Bank is to provide a full range of banking services. The Bank also provides to its customers Shariah compliant
banking products which are approved and supervised by an independent Shariah Board.

The Bank has two subsidiary companies the details of these subsidiary companies are set out below:

Saudi Hollandi Capital.

Saudi Hollandi Capital (SHC) is effectively wholly owned by the Bank through direct and beneficial shareholding. It is formed in
accordance with Capital Market Authority directive to takeover and manage the Bank's Investment Services and Asset
Management activities related to dealing, managing, arranging, advising and custody of securities regulated by the Capital Market
Authority. SHC commenced its operations effective 1 Rabi’Il 1429H (corresponding to April 07, 2008). Accordingly, the Bank’s
consolidated financial statements include results of operations and assets and liabilities of the SHC.,

Saudi Hollandi Real Estate Company (SHREC)

Saudi Hollandi Real Estate Company (SHREC) is also effectively wholly owned by the Bank through direct and beneficial
shareholding. SHREC is established under commercial registration number 1010250772 dated 21 Jumada IT 1429H (corresponding
to June 25, 2008) . The subsidiary has not commenced its business yet.

2. Basis of preparation

These interim condensed consolidated financial statements are prepared in accordance with the accounting standards for financial
institutions promulgated by the Saudi Arabian Monetary Agency (SAMA) and International Accounting Standards (IAS) 34 —
Interim Financial Reporting. The Bank also prepares its interim condensed consolidated financial statements to comply with the
Banking Control Law and the Regulations for Companies in the Kingdom of Saudi Arabia. The interim condensed consolidated
financial statements should be read in conjunction with the annual financial statements for the year ended December 31, 2007.

These interim condensed consolidated financial statements are expressed in Saudi Arabian Riyals (SAR) and are rounded off to the
nearest thousands. ‘

3. Basis of consolidation

The interim condensed consolidated financial statements comprise the interim condensed financial statements of the Bank and its
subsidiary, Saudi Hollandi Capital (collectively referred to as “the Group”). The financial statements of the subsidiary are prepared
for the same reporting year as that of the Bank, and changes have been made to the accounting policies of the subsidiary when
necessary to align it with the accounting policies adopted by the Group.

Subsidiaries are all entities controlled by the Bank. Control exists when the Bank has the power to govern the financial and
operating policies, so as to obtain benefits from its activities, generally accompanying an ownership interest of more than one half
of the voting rights.

Subsidiaries are consolidated from the date on which control is transferred to the Bank and cease to be consolidated from the date
on which the control is transferred from the Bank. The results of subsidiaries acquired or disposed of during the year, if any, are
included in the consolidated statement of income from the effective date of the acquisition or up to the effective date of disposal,
as appropriate,



Saudi Hollandi Bank
Saudi Joint Stock Company

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the nine months period ended September 30, 2008 and 2007
Amounts in SAR ‘000 (Un-audited)

3. Basis of consolidation (continued)

Minority interests represent the portion of net income and of net assets attributable to interests which are not owned, directly or
indirectly, by the Bank in its subsidiaries. As of September 30, 2008, minority interest is owned by representative shareholders on
behalf of the Bank, hence it is not presented separately in the consolidated statement of income and consolidated balance sheet.
Balances between Bank and its subsidiaries, and any unrealised income and expenses arising from intra-group transactions, are
eliminated in preparing the consolidated financial statements. Unrealised losses are eliminated in the same way as unrealised gains,
but only to the extent that there is no evidence of impairment.

4. Accounting policies

The accounting policies adopted are consistent with those followed in the preparation of the Bank’s annual financial statements for
the year ended December 31, 2007, as described in those financial statements.

5.Investments, net

Investment securities are classified as follows:

September 30, 2008  December 31, 2007  September 30, 2007

(Unaudited) (Audited) (Unaudited)
- Held as fair value through income statement (FVIS) 343,494 815,904 678,736
- Available for sale 2,866,819 3,012,910 2,532,358
- Other investments held at amortised cost 10,596,174 7,155,972 7,174,781
- Held to maturity 1,397,166 1,969,502 1,034,657
Total 15,203,653 12,954,288 11,420,532

Held as FVIS include investments held for trading of SAR 271 million (December 31, 2007: SAR 291million, September 30,
2007: SAR 189 million)



Saudi Hollandi Bank
Saudi Joint Stock Company

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

For the nine months period ended September 30, 2008 and 2007
Amounts in SAR ‘000 (Un-audited)

6. Derivatives

The table below sets out the positive and negative fair values of derivative financial instruments, which are included in other
assets and other liabilities respectively together with their notional amounts. The notional amounts, which provide an indication of
the volumes of the transactions outstanding at the end of the period, do not necessarily reflect the amounts of future cash flows
involved. These notional amounts, therefore, are neither indicative of the Group’s exposure to credit risk, which is generally

limited to the positive fair value of the derivatives, nor to market risk.

September 30, 2008 December31, 2007 September 30, 2007
(Unaudited) (Audited) (Unaudited)
Positive  Negative Notional Positive Negative Notional Positive Negative Notional

Jairvalue fair value amount fair value fairvalue amount fair value fairvalue  amount
Held for trading
Commission rate swaps 82,777 78,942 15,401,582 57,907 58,115 5,442,104 45.377 47.187 4,754,636
Forward exchange
contracts 95,458 85301 50,380,057 21,615 50,617 26,339,406 41,934 54,181 42,472,724
Currency options 13,834 14,429 903,721 4,489 4,250 577,405 557 401 464,317
Equity options - - - - - - 5,102 5,102 44910
Held as fair value
hedges
Commission rate swaps 6,234 3,399 2,988,323 5,501 4,344 773,373 4,158 39 875,500
Held as cash flow
hedges
Commission rate swaps 5,139 1,508 881,541 21,413 696 2,336,243 2,568 8,342 2,335,988
Total 203,442 183,579 70,555,224 110,925 118,022 35,468,531 99,696 115,252 50,948,075

7. Credit related commitments and contingencies

The Group’s credit related commitments and contingencies are as follows:

September 30, 2008

(Unaudited)

Letters of credit 3,977,157
Letters of guarantee 11,203,283
Acceptances 3,037,094
Irrevocable commitments to extend credit 1,640,137
Total 19,857,671

December31, 2007

September 30, 2007

(Audited) (Unaudited)
4,171,877 3,435,834
10,438,527 8,826,885
2,269,595 2,293,091
2,943,248 3,043,945
19,823,247 17,599,755




Saudi Hollandi Bank
Saudi Joint Stock Company

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
For the nine months period ended September 30, 2008 and 2007
Amounts in SAR ‘000 (Un-audited)

8. Cash and cash equivalents

Cash and cash equivalents included in the statement of cash flows comprise the following:

September 30, 2008 December3l, 2007  September 30, 2007
(Unaudited) (Audited) (Unaudited)
Cash and balances with SAMA excluding statutory
deposits 2,042,666 2,100,619 931,134
Due from banks and other financial institutions
maturing within three months of the acquisition date 1,130,344 4,222,659 2,039,076

Total 3,173,010 6,323,278 2,970,210

9. Business segments

The Group’s business is conducted in Saudi Arabia and for management purpose the Group is organised into business segments. A
business segment is a group of operations that are engaged in providing products or services that are subject to risks and returns
different from those of other segments. Transactions between the business segments are on terms approved by the management.
There are no material items of income or expense between the business segments. Segment assets and liabilities comprise
operating assets and liabilities. The Group has the following business segments:

Consumer banking

The consumer banking group operates through a national network of branches, ATMs and point-of-sale terminals, and on-line
banking facilities, supported by a 24-hour phone banking centre.

The Bank accepts customer deposits in various savings and deposit accounts and provides retail banking products and services,
including consumer loans, overdrafts, credit cards, and personal financial planning products and services, to individuals and
small-to-medium-sized enterprises.

Corporate banking

The corporate banking group offers a range of products and services to corporate and institutional customers. It accepts
customer deposits and provides financing, including term loans, overdrafts and syndicated loans, trade finance services, treasury
and derivative products and foreign exchange. Services provided to customers include internet banking and global transaction
services. :

Investment banking and investment services

The investment banking and investment services group offers dealing, managing, arranging, advising and maintaining custody
services in relation to securities.

Treasury
Treasury transacts mainly in money market, foreign exchange, interest rate trading and derivatives for corporate and

institutional customers as well as for the Bank’s own purposes. It is also responsible for funding the Bank’s operations,
maintaining bank-wide liquidity and managing the Bank’s investment portfolio.



Saudi Hollandi Bank

Saudi Joint Stock Company

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS
For the nine months period ended September 30, 2008 and 2007

Amounts in SAR ‘000 (Un-audited)

9. Business Segments (continued)

The Group’s total assets and liabilities at September 30, 2008 and 2007 and its total operating income, operating expenses,
and net income for the nine-month periods then ended, by business segments, being the primary reporting segments, are as

follows:

2008 (Un-audited)

Total assets
Total liabilities

Total operating income
Impairment charge for credit
losses/ recoveries , net

Total operating expenses without
impairment charges for credit
losses

Net income for the period

2007 (Un-audited)

Total assets
Total liabilities

Total operating income
Impairment charge for
credit losses/ recoveries ,
net

Total operating expenses
without impairment charges
for credit losses

Net income for the period

Consumer
banking

5,556,288
13,872,033
439,158

42,192

327,825

69,141

Consumer
banking

5,439,525
13,276,696

522,316

71,304

366,435

84,577

Corporate
banking

36,764,730
22,396,501
730,361

(3,332)

163,054

570,639

Treasury
banking

18,544,533
18,747,200
311,770

0

81,174

230,596

Corporate
banking

24,299,566

15,358,464

592,380

118,365

140,190

333,825

Investment
banking and
Investment
services

534,334
1,039,148
111,829

0

67,403

44,426

Treasury
banking

18,455,786
14,940,518

184,987

58,511

126,476

Total
61,399,885
56,054,882

1,593,118

38,860

639,456

914,802

Total
48,194,877
43,575,678

1,299,683

189,669

565,136

544,878

Prior period Investment banking and investment services operations were reported under consumer and corporate banking

business segments.
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Saudi Hollandi Bank
Saudi Joint Stock Company

NOTES TO THE INTERIM CONDENSED FINANCIAL STATEMENTS

For the nine months period ended September 30, 2008 and 2007
Amounts in SAR ‘000 (Un-audited)

10. Shares held - Staff incentive programme

During the period ended September 30, 2008 the Bank has launched a staff incentive scheme for certain employees of the
Bank and SHC. In accordance with the provision of the scheme such employees would receive shares of the Bank if certain
terms and conditions are met. The scheme, known as Staff Share Plan (SSP) has been approved by the Bank's Board of
Directors in their meeting held on 10 Dhu-al-Qa’dah 1428(corresponding to November 20, 2007), and was also approved by
SAMA in its letter dated 26 Safar 1429 (corresponding to March 4, 2008). As per the scheme, SHC would manage Staff Share
Plan Fund (the Fund). Over a period of time, a substantial portion of the ownership in the Bank’s shares purchased by the
Fund will pass to the employees as they acquire rights in the units of the Fund as a result of the allocations from the SSP. The
shares purchased and outstanding as at September 30, 2008 were 135,162 shares and treated as being held by the Group in a
fiduciary capacity on behalf of its employees under the Staff Share Plan.

11. Capital Adequacy
The Group maintains an actively managed capital base to cover risks inherent in the business. The adequacy of the Group's
capital is monitored using, among other measures, the rules and ratios established by the Basel Committee on Banking

Supervision and adopted by the SAMA in supervising the Bank.

Pursuant to SAMA guidelines regarding implementation of Basel II Pillar 3 disclosures effective January1, 2008, the following
disclosures have been made and comparatives have not been presented.

Capital Adequacy Ratios

Particulars Total capital  Tier 1 capital
ratio ratio
Y%
Group level 9.77 7.12

11



