L83 olelialfy daly 35 LS

YN0 gl | Lo gaaadl | s yLafictl) 8 AL Eians

2080 el (e &g funall 32

apjall, @

ALJAZIRA CAPITALﬂlIlﬂ]l‘glq.LuXU app]l

L8133 oleliallg del 3l g UGS &y jLoiind) 3 a0 Enans

il Ll 3 E81330) oleliuall g Ul dusl g Sn s gaall s pall Aleall 3 4513301 lelially del 3l pUal “Aulasyl” 3,831 ) el ul a3 3all (e
olelially del, 3l pUas aay g Uaill 3 salll (o 53 (n 5530 Los dSLaall (08 Ll gall Ludlhasally Loliai3 ¥ g 5lally Ln s s3ll el a3 Ao, 2033 IS0
AL suay Ddlady cbuadll Giline dgalse ) BLAYL slisl) 5ael Jom Le§s somald (M) Lo gSall 55 baae 59 dSLaall 3 wlelladll aal al dslasll
doas e el pall 58 saill BlSsa o Sm g ladll G (5,537 258 (o (Lot s SISall saill Jio Dbl Jol gall (day cliituly) L sebuall ol sall 3T o 5lis

lS il daliall o yally @baaill waaty 5 8l s $as8l w Wl @i Lo e ol g

153 la s Lol 30 sall S5 e IS o 3aaall e BBAS Jiall

(R Ll Sl 5 SIS0l Chaally 5581 ol 5o Lalia) g Uil B Jol sall SLaed) Gny (p3ST

— A

e 1 100

3529 00 pdolls pudll JULYI olatic g o) all
e BouBl Lgoad &Aoo 388 Wl Y] Bue @ baas
43 gl Lgias 8ol

alssmaally LY slaie Al ol pall slaiie Jois
La3S e ] LBl S el oF atas L ellal (oalsulls

Le! s ol (8 il sy B oo el Gl
Linyill 83a (pe Balizwdl

OlSall 31531 a5k M QLI G (ool yall latia o
Ahaall 3 cpualaall

> desiiall lgSally clamiall waall Bulisl) Giao
Lailiall Laslls 5 oo o0l pall (15 ellaly oLl
clslatl ol Gl Juads Lo LWL cobslall Jlas 3
o 1T lsla o6 ellily  Talall fio dalal

SV

Ly «Cpalaall Sl G sl cu pladiol aady

3 Lawdliall o ¥ gyl ) olatie 3sw Bgall cliy
Led pasls 590 Busall §5Sauy lan dadliye 2l

oad Lgslatie mall 3 (oo yall 4 5d Lubiw i3
Gl b Ll B30m ol saall (o Lol 5 AU S

i 31 a0l yall Lganss S clatiall p 53 ity
gho¥ e “oluall

aill el e Bl e duely i B gall o s

55 poiill Lega 53 01 Y ¢(oluall 13Lisiu) SIS J unaall)
conlldelys oo Lo by Lpdse potsll cus

i:a.u.\e:‘,.ll raAiall JL:‘Q”

el SIall il
f-t JEbY sue 3uL5

s sill Lkl

el L ) saiel
Ltz

BT iy il Juall
8wanll olatial oL

Ssall e i 3ol
el 8 salall 151331
Lads el 2513301 Lail)

fLus S 5.;;4.“ 138 (5.4|
olel o] AL Lo Sall
pue lels oo dole
ool delys aaads
A ZEI gl bl
sliall (po ST da3T0s

clay

° Slslasyl daline juas

aShadl o *HLA3J,aAJI_9 Lalad)
.ALoul‘;ebaa Sagd
u_g/\’ 00 Jaaas u_|lS.m.l|
YNE ele

. & sl gl sl )

SSTaaT lgie Jaas aSLadll

Lsils 3w

° oliall L) cdiy Y

LLUJI i 4.!4‘9&54.\” ul&m
3lea¥ly Mauadill 348

O 4929 Ly <l Y A.a.u.\i.'lﬂ

3lsa¥ly \_.Eh.u:.uﬂ (S oS
‘aJLAJ‘ Jaadl sl

28 s sa dnlaad Jloe
S5 ae ASlaall 8 Jiiise
saill 53 = Ylaial

o Tols Laks 2Ll da) g3
slaall

Ayuasi 1 2S el gall ol g

-l Jale) Sl sl
(ple
Loy

ALyl b
Lo 3

BlodVy ol

Loyl B yall ELall 3 wloslally Lolall wleliasyl dalins *

Eaat) & )laiiw) Sluo gill g s I L) SGL

N R ORI 2ol il
sl e sl s sile *Daiull dadll S *Laa,ll 5 S8 : ¢ -
Al (gosr Jb Gsale) (asa JUs O sale) Hao gl Ciagiaell sl
A e \Y s as ) |
ORIy 0 md‘ e
Msie YeVo YeVE aBgeYeNo o YeVE aSgiaYedo o YedE o aBgaYeNo YeME o aBgle Yoo YeNE b
/Y,0 /Y,0 Y, 68 Y,VY V4,0 Yo,.¢ EAY Yo\A VAV,AY 4. ,AN ulae AE O19d Sgls
Y 7Y,¢ \,00 \,0V W\, EY W\, 68 AR Y,oV ARR PR Veveey S ae Babay ol Ve dacl 3 S gall
AR AN o,Y- 0, Y4,AE YV, 64 Y,av Y,va \vva,y \Vive, Y wlas AN,V (= yall
b Las M alse¥ls Yo V0 alad YN0 Gusle YA 53] e Londial Lainy ¥+ V6 Zoiall il as 3ME] saw Slae¥) oy BIAT *JBulS 35000 uall
NTEY
Ol @l

+4111) Fr015A
i.aliabran@aliaziracapital.com.sa

© dlhgeno il §9dn fLon

oiel 3el3 sl



RPECRIIN

YN0yl | dusgaall | & yleiive) 8 AN Enaad

“yilae”
“ylas”
@ugru Jbyy A
@a g Jlyy VA,V

@agau Jby As, N

70,0

vl
il aratl]
(g 17) bagiamll yowll

(g 17) Gobossdf o giasall y2 sl

Al 2l

el b edgrall bl
),

sll 2S5 5 gl )

“ o 0 a4 < > o 7

6001.SE
HB:AB
By gall &y yalf dSLoall
A5 olelually del )3l
Jglas
@ Jbs Osele Y Y0V
oAVo [ 40,Vo

Sokss 9SS

Eorash oS

Uyall

&L’aﬂ‘

et ol

(52 Jlos &) gl el
(o5 Jl) sl OF JIo o ol L

pae & 5d

Slola saall sie saas
Leallall Sl sla 358
ol sanse 5158
Slsla 518 sane
Jsgead)

~

Zyalallg BgNall
AN

A bl uall

YOV E gl g gl cwa Ol Yl aye

wBapiall ~

ALJAZIRA CAP]TALH.I."LL“‘QIQ.LUXU ﬂ}J]A."
228 s e dul g funall £32

gl acui dawud Hf S ) eL_.‘usl émLu&l d8lal) dawgi s ol g @I}b
73, \"O&LuuS).aLsg.\.wJMMdmlulw&wyldbcsyn

oW plall Lyt Gl e B a3

Slalsal oo ZAN,Y el Yo alall JMa gogan b osele 1,010 alie E,00 Slal ) @il
[ ssdally psalll aud olalsl plin,y 4o gugaw Jhs osele 40A LI Gyludl alall
JS.:.:.B,;&J!@JMQ!Q!U_\LZ\AJZ\Y,Yaiwlwu&;@;wui@wl
cluall G L lae w 8L adsh LS AS,all Jleel oo 7VA,Y umn e JS Jlael
O IS b ASal La iyl Bl 8 oliwsil) il G eadl @3 Jla 8 4GS ,al Lty
cin g ASLaall

gl da i alell aladl e 7Y Luads YoV 6 alall clansall L35 iy AT wa e
s__.;.;na%;uauisl) & il s daal) Lkt alad) o gall Slawl (8 Jias 31 ol
S 7Y Jalia YoV E 5 TA0 ) Sl giele _ugg@m(mvwgwl
SIS Al Jas e duyall 8ol wilas Lbiaaall cilaall 3L 3 Jalas b Y LS Y-\ Y
NARIE PA LRSI

tlgale &5 A0 S dpast I 53 gl ol ge
Babis e ST (i g semne (o8 Lld 48 g duany IS, 34T puan (o8 (598 s o
70+ Gty Lol AU 3 53 L 530 p g i 3S 5l e dlglatia Lo bl
xo~M@m|a,_%nfdu:._w|&¢,ic;,:fusmweuxdueﬁmf_m;g_a
raall 3ol 8 ad sall allal) ] a8a3 oad ¢ Gaes Ll BLAYL YNV Ll Lilgd S
Loa B Bl JWiiea) & ¥may e gl sy Lo o gyl pilima Jai 85 ) S, 400 08
858 JME 7V -,V il (S 5e s sha Jamas pgalll aud olal ol ad 5 of o355 ol dille
YA Y VE e ez il
Lgailin J85 (o Lolll s sal ol sal ilsle 358 aleST @ daall §gundl 3 awigill o
B il o Loal55] 8005 0 801 (S Lam m i 6 ooliaall Bl ]
8ol Gl g laa o aBiad gl Lia Go - (OLIY Slatiag o galll diualall 353 o)
SN al (S se (s i Jaras YoVA =YV e a0 SN Dulaall JlaeY e ol oyl
s Gl Ll 5o s Y Ll phad pan o 530 sl 3 gl o6 Sl (s
Ye\o
bl Do 5 3 i) 3 slaall G, dasd ALS sdaa 3wl a8l gall e 5SSl o
Guadll 5355 it ol wia Sl wlS gusaw JUs Gsele ££,V Lulatsyl alilue
AN e g ill 3, ol g dlllise ellall elise e )3 a3 pall O Bm ol w
el 3
de 1S Y1 050 08 dpin Y andl G o sl 5,80 bsatll Glbe Jbs § 18 gLAL) aal
Adlea Yl alasl) 5o ZEV,Y Gl L pae @ 3880 clane Jiad cua aolall @lal )

YNE alall e AR JYA (S e (g5 Janas ISl lans sab ) Lslad g5 s SLU gl
Bllall il 2¥no (s ol 35l § (551l e pey 0, \’otLu\‘ VA alall )
2ol Bl el aal 3 U] 3801 a5 13 L (muu)sdus”,m&uﬂgmw
TAN Jaras 205 Gloo Ghols bwsio ilie ZA,0 by solsiel né (s siuma J) V1 E alall S35
NN ) Gtalgl! Jims o o8 53 L3S alaa il) ol g ) g LS ,) o Yo NY J) Y2V (o 8 4
350 o) IS (A5 Alia 2l ol s nall GAGN pe Sl 86 J35 bwsill &

il g3 o Ll

JIS VY (S 5e gsi Janas BS,all g il sad ) Lzl o Ghala s olasall
YA YAVE o 834l

© dAgaao buhll §oda &rod

o¥el Bel3 sla I



RPECRIIN ]JJ |

ALJAZIRA CAPITAL Aullall l Wa I
YN0 gl | s gaall | &y Laficl 8 AN Egans J @lgull dpjal

2R gl e s Sanall s3MA] Vel 3513 ol

—————— Mﬂ' dllel oy

S5%e Y \A 85 Y\V fa AEANY 85 Y.\o YoNg YNy YNy (bJEAMNFEHLA)gJWJL.‘IJ")}:\lA
\,Yov \,YYY \,YAE \ Ve \, - a0A AQY Slal syl
YAW'AY% YA} VAN 79,AV AR YAAR AMY] (/) o lasad! ‘__fe sail)
VoY Vo VEN WA a ay AV @)Jl ‘;QLA
7-,Vo Z\,Vo 7N, AY 7Y4,4\ AW 2 YARE] 7N, -0 (/) E'!J'” LfL.‘a ‘_;e 5ol
°,Yo °,Yo ¢,40 EY YA Y,ve Y,-0 (c_s-‘s—’-w JLo) peed! 225
AVY 4,\4 Veoo 8 V,AY VE,AA AR V,A-~ (B)A) EV/EBITDA
VAR AR VAR 7NN 7A,0 VAN VAW Ct’)'” Olela
YAV VAV VA RIS YAV YALRG AR VAN ISkl 3e8s hwgie o WSl
VAR VAR 1 Z\Y,V VAR AR YARN VAR Joa¥l busia e w5lad)
\o,o Vo,Y ALY \4,0 Yo,- \V,A Y, (30) Ll 550
Y,0 Y,V Y,\ Y, ¢ Y,V Y,A YA (52) Lsasall Lasall , <a
AV a,Y e, VLA Ve,a VoLt V,A (8») EV/EBITDA
7Y,0 7Y,0 7Y,0 VAR VAR YAR] YA sl e ol a5 68 Wil

LI alsey Yo alall pusle Y4 Aol GMEY aw BAAT Lains Y206 alall Yo V6 iauns sadl GYEY saw GAST* (UGS 5500 uall

Ty Zooll 1, e Y178 o Chaghane s ] ool V410 g3 g0 Lgatls oy 36 000 L 5 5150085 (Jpaaly o al = Ll )i
L) psaald (50 g JLay AN A Gl Sl s siams (50 70,0 Janas aguanl) £ L5353 Do b 552 s ) agiandl )y taam pgan] (S0 g Sl AL,
“alae” ) Uitneo 55 Expany Gk ctale sbiy 11530 o 850 T, 5 850 19,0 laiag Jladl oLl 13 550 &y b0 dashy s Sy pgeall s (3 (V40 ol V 3

gl gl el LS Y 15083 ell s

© dAgaao buhll §oda &rod




© dAgaao buhll §oda &rod

ERSIRTTE V- TE SRR TR

YN0 syl | s gl | & jlofiisntyl 8,01 Exanld

f “380 0 Bakyy” ereall
“3SH e Balsy” bl guasll
@9 Jly 0+, (T 1 7) agissadl el
Gagran Ly O6,Y (1,46 17) ulasdl Gagiuall el
Gagruw Jlyy £4,M0 AL el
VAR sl b aBgrall uaall
- J
Sl 53 gl o)
: st sl e st el
N\

6070.SE SossasS
JADCO:AB § o5l asS

A3 gall dgs yall dSLaall Agall
A3 olelually del 3l sl
Jghs sl gyl

oo o osle VY108 (oore Jbo Osale) L suull Lausll
Y4,V [ o4, - (35 J) gosad Y NS saw 1/ el

Lalall o de gane
osganll

yeVe ol

&‘9.: [Ere—rEN Cgl.\b:\}ﬂ C:t‘)j:t

asi gl
AN

G ylias (e Slal
JAK

3 bl uall

(LB appll

ALJAZIRA CAPITALa.l]lﬂII‘glquAU apjall

N

7/

2R gl e s 3anall 2] o] 3515 sl

éuﬁﬁntmmmwulyv&|w@nglwdHIKﬂ
YoVE alall § 7)A€ Julie Y410 alall § ZYY,0 3 gans calasatl el )

oSl alall W AL e B,
¥ daady palell alall YA ol Cipal) 3,0 cdla
A daatl (sl e 7085 700 mialy cusy Gilall aladl e YoV alall Gubladd] Junaes
JLSaul 1 saill s5m lal ¥l Jlaal e 7ZTV,0 dulay Lo sl gusam JUs osbe VTV,Y

D5l e plad b Ll bl IS8 plats LSl o law gl

Slaay Bjle gogaw Jby Gsale Yo
Ol el Sl el A,V GOl sals (lall alall gosre JUs Lble Y-8

s um il e ZVY,05 70,0 (s pradlly SMeY! Jrslas classe canl 5 (liall
olsall Il INgTadl ol3 Jralaall del5 o anl dal e Lo sSal) Laiial 2o aalul faa o

ol 13 S0 VY alall 8 ZYR,8 Jalie YoV E alall JNA 7Y 5,0 ol il Ghals &b
o8 ToVE alall JNA 7Y 0 A Juaey Bl sall olis jmall GALRASH N A Ghalgll 8 hailall
(slaall U5 L Al ye) Lgd T 3 cladiall o 5uS Sl g oo ool S0 3olaall Lol

cb‘bLl‘uLAMLuj w)J‘C‘aJYLAJLxA?JML]as\guju)“JlA_m‘ub)M

?La_"ée_)a.mu‘g.tlo OJJLQAb)a_wu‘galnv'J3JaY \E?La_"éuy_).”_)la.m‘dé&

M;Llue\‘\h\'aL:J'éb);_wu‘g.\.\.aodlu\wﬂ‘Jb—m|Mu|y&l|w3Y /\
Aeslal) ol el S Laagy oo £+ Al R ) DA s o S5l e

Lola LAl Lol gall Lol 8usa & Zuel 30 Jeanlall a3 sdewdd ) 5 gLAL)
Jalgall o3g) B g e 2 @l 5l OU JUEIL oLkl Slolaals HUsed) Jshaa Sun oo
de aaY o huad olsl ] J) Gadas Lee Jualall Gany lse s dely3l Jo puSait w

colanill 5 S a8

el a3 5o oY sl del ) @ ol gl plad sel s ) a35% = U godll
JIY Ve Al e AR N (S e s si e Janay olagall ol ] Jlanl sl s peadl
JAa S e s s Janas 80 oy Blis e o) 8 gill (e o gae Y,V s gass Y VA
£ ol 8553 Balia il & x5 55 Lo Bule Y, sgans Yo VA I Y-\ £ alall e 3540
O SBT Gapull Bla 3 ol oy plals Les el 30 SIS il el ol L) e
e B S a5 g0 O 855 LS AL alpe ¥ SN 30 clasie ¢ saill aiun
il 3 p ) e Mane RISS e JIi o (Sas laabias Ji3 Jualall o S e3a

(7N 0,A s gany ol alall (e Ja1)




ael 30 A BEEV R le

ALJAZIRA CAPITALﬂlIlﬂ]l‘glq.LUXU app]l

YN0yl | dusgaall | & yleiive) 8 AN Enaad

2R gl e s Sanall s3MA] Vel 3513 ol

——————— Mﬂ' dllel oy

S5%e Y \A 85 Y\V fa AEANY 85 Y.\o YoNg YNy YNy (bJEAMNFEHLA)gJWJL.‘IJ")}:\lA
YAA,Y YA-,Y YVY,Y Yg,¢ Yo.,v YeN,- Yeg,0 olal eyl
7YY AR 7YY VAR YARY VAR YAV (/) o lasad! ‘_;e sail)
AR A ARE AR VYLV AR AR A AR @)Jl ‘;QL‘Q
7\ 7N,A 75,4 70,Y VAR YA VAR ¢ (/) E__.).H @L.a ‘_;a 5ol
€y £, Y,4 Y,A A Y, e Y, ¢ (4_54.9—’-‘“ Jl:.)) H.‘.JI =0
°,¢ °,4 1,8 Vv, - V.Y A, A0 (3~) EV/EBITDA
VAR AR S AR VAN AR 7Y4,4 7Y4,0 C‘-’J‘” Olela
VAR VAR 7Z\Y,4 7Y,V VAR AR YARNS ISkl 3e8s hwgie o WSl
VAR ¢ VAR VAR W1 JAY, . AR R VAR VAR Joa¥l busia e w5lad)
V- VLA A0 N, L6 \YLY \Y,A (30) Ll 550
\,Y \,Y ), \,0 V1 \,0 \,V (52) Lsasall Lasall , <a
7Y,A VAW VAR YA 7N,¢ YA VAT o) e C—.‘J'" 2588 Sle

TGN alse¥ls YN0 alall Gusle Y4 Aol GYEY s BT Lty YoV E alall Yo VE Seauns sgdd GYEY s BT * (JEulS 85000 aall

Yi,\J|M&MQu|@¥)IJJ&@aJLEA)B)‘\\,i\'_,!_ﬁ.gc_igha:n_..‘,_,‘,sws)‘\\,ii&;@J,,ﬁgdylHﬂleﬁé—iﬂJL&ﬁul ol ylded

J:\JAJbﬂ“}S‘ﬂ‘sdgj”d#‘ww@m‘émg‘g.#m‘&m@@‘ﬁsw‘@uuﬁ‘Lghﬁnhd‘)u‘tayll?ﬁ_huﬁ_masﬂ‘&&:f(sﬁ
.ngdl:._;og'b 3l Jeaad Loslill | yga pie S5YJVS CBugiawll jal)

© dAgaao buhll §oda &rod



liulAdpjall =

ALJAZIRA C/—\PITALa.llla]I‘glcuu&U apjall
2R gl e s 3anall 2] o] 3515 sl

YN0 syl | s gl | & jlofiisntyl 8,01 Exanld

e Ol gl ceUall LiuBull Cil83uil g Cilasal Cpo JS a5 55 () a8 gl 3 ool I dS 2
“aslae” it el alall JAS Jobaill dads I Juail & j g1dti g
“alas” ol Al

- el @Sl alall Lty ZSLE e § 15
gagau Jly AY,E (g 17) bagiasall yo sl )
Gagran JLy VY (1,4617) golasdl Gagiaall el Lolie fgasam Jls Lble VY, Zaly YoV £ alall elane Jlea) el &8 dda
c_sds-'-wd‘eﬂ\%"\’ sl i CA.\@.w.'/\Y,E43@ﬂ|oﬁ4&u|ewgdwd‘f_))l:‘lo\\,YYL@JQ:\:QC;L’._\,\A:\
: Loy Goladl alall e Slal oY) sad & SY Lealaall Slaally GLIYI ellad lass
AR D radl 6 gdgiall yeasll

) el A TN S Ry 55 slaalls GLIN gelld gy o @i AN
SLIN L) 380 G Lias plin,) (V) 5 Jall Loy saa 855 (V) JI ks Leolal

Al olase Jlas] 3 7A L 3 aleaall
Bl 4S 5o g pgual) yauw) A laas Jlan] 3 VA s 9ans palas Gl Slaslly

gdw Jus Sbbe V.- Laady aaladl ZY4,) sgaay oalgall plaS olsl ] cads )
b Gaple Yoo 1 Juail Yo0E alall 3 sl sl Bl cads ) dus tolasell

Jl ISl el ly seaball wlidy Jaas @ sgaall Guaill o S sul ogee L@.uu
: = 90l L3 slasse i Laiss gasnn Jls Goale TAV,T Ay Sl Jumus
S TR ST S | on ol s Jls Sl 10T U1l Y sgimg ekl ol e Y1 glal
alls 5l Bl g3 asadl 51 e YoV E bl aul slasis anl 3

4w o a < > s

(il Goudl ph3e —— eI —
N\
tlgale A 7 HEY g dicad Iy glaill Jal g
iy el psale Yoo (I Juait) algall g Uadl Ba b5yl (33U (o ool sall 385 cad; @
2280.SE 3290355 Gl w0 el gl 31 e YoV E aladl s el syl WAl Bla) Jas ¢
ALMARAI:AB Ereskass A slasll e J«“uli pal s — H e
A3 gaall dgs yall dSLaall Uyl d&lullk“,_écJ'UaJI zgloall Eas e 48 guall Lghuns Bub 3 fga 92w Jb, Llle £,Y 1L
Sl oletiualls del,0 OB s s bl 5ledll e sadl e BS,AN eSS YV E ol aull 86T s gans
Jylas il oyl < S
gosnes JLs osele 0¥ VE- (s dbs Osale) L seall Zasall ):\Luaii}nw‘ﬁjLAC)LC%‘):\T\&(“SJWJQJQ&&JAVYL;“J.AA:\.‘ZE.-\AJJA-)O?‘JJ."
ar,- [ ay,ve (59 5mm Js) fomad OF JNa a3/ e ALisasll LS g | u_"j - JLs Osale VYY Lasiy YoV E Sl c_unu_a
;,;bm&ua;&u;;,tcsp‘fmhgluut.wﬂtwlu_auzmm&ﬁ;ﬂj
ROV ERE] ¥\ oLl 6 oLl Galiad I Jsally Jalail) s M1 Jusd Y \o,,w@gﬁ,ﬁ:
7¥1,0 Ypilio 46 5ane 415 A Al elaa L_;“"“‘;gf Oalsall Luan 8uly dad e 80b5 ol e
ZYAN somer Jl psSll spmm sasa Sl ¥l S S iy JS Ledlael uolas g ¢ iliaally LI Lallall &S, 2l cim yn o
7oV Buganall olS 5y Ol andl dane Ol yae &S Ld =T R T . N Lo
JALR soeeadl @9sre dbs Lble VY daaly dbd e (70 Ly ool sell Eslasy ) GusYls e

2l 555 i3 053 T o (18 aLall i Jally 383 g s Js Llile +,0)
Yo E il 0l Bio dlasl 8,5 &a) R é,“n
XN el gl o gl Jusulu_.;u“ﬁ L5, YL et LS
o Bolie ) Ay Vo€ alall s hud Lelis ) 3 poiall p sk classa sl ag b o
Il a0 ssa YT YV aladl e 8550 JSS 7Y AL sail Lo sie
ol g 535 1 15 Bua ailaas lasse anl s M Lwbul ol seiall g LS olase
Allall Bissa) ol e 1 8 s ol sede piliae Ji Lhis 3, sl wlae LS 3 all
Femsnall Lo 1 BN g LS, palad ol (Saall (n 31 afiad Len o(LoslaZs¥l 4 Uluse
csill e¥ane gLl 8l ol pdnall g Uadl

~

YoVE gl g gl s Ol Yl aujss

il : QL3S AL slee ¥l AT L 31 Ludil SLESSN § 15 gals (wal
YN e alsedl ME gusas b Sl V0,V dady Ellan N olii el el 3%
)5 el 1 sl Jsse gLl YT oLl 3 Al §ym i Sl il Al YV

A bl uall

ol Lasal Ll 57 Y- VE Ll § s Loy Slle T dasy bt Zafil) UBEH LS o gonll o 350 0, Sla slab¥ly oSy oS pally 515l
T8N 3 gams £ g0l n L5 3m waly g0 sa JUs Shle ¥,V BILI & gl Ldlau] )

oY Al sk 5 8 s ¢ ol pada 5 Lllawl Il ol Lubitl Jol LLass 55a L ol a5 Jal de 280 2Ll e Lobiial 4355 dod Al

© dAgaao buhll §oda &rod



wBapiall ~

ALJAZIRA CAPITALﬂlIlﬂ]l‘glq.LUXU app]l

YN0yl | dusgaall | & yleiive) 8 AN Enaad

2R gl e s Sanall s3MA] Vel 3513 ol

——————— Mﬂ' dllel oy

S5%e Y \A 85 Y\V fa AEANY 85 Y.\o YoNg YNy YNy (bJEAMNFEHLA)gJWJL.‘IJ")}:\lA
Ve AAN Ve EA VE - EA VYA AR T AARAR 4 AAY Slasall lol !
YA AR 7Y, 7AY AR 7Z\Y,0 YARAY (/) o lasad! ‘_;e sail)
Y, o1 VAN \,‘\\\' \,vva \, ey VoY V,EeN @)Jl ‘_;eL‘a
7Y,A YA\ 7V,0 YA’ AR VAR YARNA (/) E__.).H @L.a ‘_;a 5ol
Y,eY Y,¥. Y,\4 Y,av Y,va Y,0- Y, 8- (oo Jbs) peedl 2
\VEL,AY Vo,é4 VLYY VLAY AR YA \Y,a¢ (B)A) EV/EBITDA
ZAY,A ZAY,V AR AL AL 7Y, ¢ VAR C‘-’J‘” Olela
73,4 YA 7V, Y YA YA'A YA ZAY Jsa¥ busia e il
ZNY,A Z\Y,0 ZNELY YAR\ 7No, . VAL VAR ISkl 3s8s hwgie e Wilall
Yo,AV Y, A YV,AY Ya,4- YV, 4 Y-,av AV, (30) Ll 550
Y,AY £,Y\ £,V o,Y\ 0, Y,VY Y,¥1 (52) Lsasall Lasall , <a
/AR 7\, Y 7\, Y VAR YARS AR YA _,A.u.\.“wlca._l‘).“@_}ﬁ Sle

TGN alse¥ls YN0 alall Gusle Y4 Aol GYEY s BT Lty YoV E alall Yo VE Seauns sgdd GYEY s BT * (JEulS 85000 aall

Zasky Zaolil |yed e S8 Coutgiaad) B yaa Jouad 1 Glia g s ¥+ V€ alald ZuIULI uslinll s g Lians g U5 Jpoaly Biad — s Laicaf o) e
s gl A B 5 g Laa (210 il V 3 S sl 5 5 JLay AO, TV Faly a3 nd) s of 1 el s Las gl 5 g JLa ) AV, €
B Esay Bad JBIL s . JIs e 85n ¥,8 5 85m V4,0 lufias o8s30 &b dasd 5 Sy s uSas el g Johi ol Siam 79, ¥ 0 gy gl

.“JeLM” J‘ ("Q'H'U

© dAgaao buhll §oda &rod



Jliglsayiall

ALJAZIRA CAPITALa.l]laJIlglqwxu apjall

Jol Moo Sl - plelf jall sclio L
oalall plalss 03 Al sode alll ae L,
A1) FroTMve A11)) ol )o A1) 11o170- &
s.alkadi@aljaziracapital.com.sa t.nazar@aljaziracapital.com.sa a.alawi@aljaziracapital.com.sa oy
Hoo
OInd el

A1) T70174A
j-aljabran@aljaziracapital.com.sa

£
O
ddlniog dubyiiall dabaill - acludl pledl pmall ~acbd) aledf pall Eﬁ
9 debid e e e cleilly Abbuwgl aload plall puall o
(@]l duiluwgdly ddgadl dboluwgdl jad), -
4 n_a_u:g.n.” e \r/\
Lol allf aue Eololl slg> 584 B e

< A1) Frot... .
AT11 ¥1Ivosy A1) 77o17VYV - . L

. o . o . a.yousef@aljaziracapital.com.sa (o8
aalrahit@aljaziracapital.com.sa lalmutawa@aljaziracapital.com.sa [?
Apbuwgl) dblugdl yus) - sclull pledf jpall Lot 3810 pud) - acbud) plelf yalf dblugll oloss degans - ackuwldl plelf yyalf kf;
olavwdll ddoliwg  dbad sasbudl elosdly dugidly dyyell dalaiol) Aol dabhilly alewdly o

5 C

eeld) yolaw beall uls alll sce ool mualpl glalw =

A1) rfo1rof TOAL- )T 4T A1) 7fo1ris
s.alJoauni@aljaziracapital.com.sa a.almisbahi@aljaziracapital.com.sa s.almutawa@aljaziracapital.com.sa

PISALI\A)‘EXAJ ALl 31,53 Migwwmm@wtﬁgj ¢y sl il (g L e 3 (JLalS 5 3all) Zallall 33 s 5 50 51 A8 8 dad b\
Jaladll ledds ana@il Jlall (3 g A J8 (0 4S8N (and 5 &5 28 A0 gl Jlall (3 g A o) ) a3 JUAS 5y 50l Jand LgiDlalad aan (8 ApeSlY] Aay 0 \r"
Gy b Al sl Lot Al 4 ) i) JUlS 5 0 2l o) 3y sdall aafi g i il g Jagall 53 501 cland g Aadasilly 3gaill 5 U5 5 Jaal Ay AN KB JLA;TQJ k[i_
J,A)Ue\)sl\usmdzaa;;djm@uicséd%w} clitlaadd aioall jshaill (33 5k (e Lilial gan grakad il 530l )l e sae <l giad LA caladla 430 sal) P@.‘J‘XI (ﬁ
Apallall 5 Zpa 8y AL 315V (3l gy e

7V e ASL W ja o o) @B g “5S) el 3ol 7 Adiaal) apal ) 5ed )Y 83 Al Cargiunall el e J81 jra Wl 4l gl oy gl o iy 23S0 pall 335 )
Alsd) e YT pesY) JA Al el Gl sive oo

DS W e ity of a1 81 ) (s Adtaal) agul) 5 1 el VY 330 Al Canglusall ) e Al s Wlla 415105 2 agedl () i 138 pall Gasias Y
Aldd) yde YT jes) I el Jlenl Clgie e 7 ) 0 e

Uy sise e 7 v Bl gl 03 e e o)y O (S “aa” Cilaal) agudl s ) el VY 830 Al Caagusall el (g oy 8 BUS 8 4l 5l o agadd) o g e Y
Alad) ).:.;L;:\zi DY) DA Al L)

o Gendl Cag oyl s @u\/wusﬂ\;u;\@$»ﬁwaﬁjm¢u\wmfjmu@uumﬂ\u\ 2 ((SR/RH) &kl oo i il ¢
_@LA.d\yﬂa)ﬂ);J\ASﬂuL;&);\gm\@\

™ ([T

{
\

-~
{ <

Ll g gl £MAS g @iyl 8] g wilalad)
ST 3T Bk Bl Tl sl s L s gl Gl cadl Jas (suliaii¥l ¢ sl sl soluaial pUadl 51 2S5 cpe Lale 85500 R
A U ST 31,0 G Lei L M\%M\Mm)/mhls(sq_@wd&m\éﬂum N PN PPN J TR U R N I P TP DYY P TP PEEN Y PP
Mumuw,mm&uq_xmww_muhuﬂu_mwmumwdw Ll Jaas § agiad 5 agisuds Lllll agelinsl éIaL wnwgu_wu SsSa ¥ a3 Ll
Sl oluinlly agudl lsul o) LI 51185 Leiuiad sl oblaiwll oigs Jsaall JiS snds o rally 353l JW anids o ol sda 135 Gua ols Lol wdl o LA
Sloslall pren dadsie pd olliss Sl oAU J s 5T LU 31831 G el G sats a3 ellil l3) 3l (5 Binlie LIS ag 53 35 5o Lanls ol3 LiKs 5300 Luluaisy)
am%atd\ll BlomastU B 5 3oV 3 5l (S0 3 53 50 Lol ZIULI 35w 8051 S a8ias jolima (oo BLEL s L83 3 B lsl Lgi el [l a5 alall wadlly a3 gally o S5
Leale ol olagilly oloslall dan o 280 e (e Ushune 5 LI Glsadll 85 5all 38 n3a3 dule Sl s ALolS ydy 8 paine claslall sia 63 o Eany 08 ellil ¢ Jatue JS oy oloslall
u\_.svanuamuuwajum@bususﬂglasﬂfmu A slyal )irdlln‘ah_‘g_mlu.\_mu»:ﬁij‘ﬁLJLaBJLHALTucLJ33_umLTMﬂ5})BBJIéBJJL,JI
Y Bl el s las] 5y Jasatl) 51 il AL Esghual) Ly Lsladl audlly o3 Ml SBlully ladsill paass 5T 83,15l w1531 5T Adagiaal) Sl 31 Lol L
wuamycwu Ll Jan3 Y a3 8L 8ol Lliiiall GUYI o olag naills oladsilly Gagiud) saadl 5T Joldl ol o8 . Joi wl) S8 T e i Y Leit
o J8T e e el Jumas 55 5580 G 3,00 AIUI G o pgradl Sle [ Zad o ool o oala) 5T 055 03 ebaadl Sl § 35 . Lo 5Ll 51 (5,31 AU Sl o gl
M|&b)ugm,uuﬁjwdj,bggwﬁ@ums@mjud3lmu/uwlmwuﬁuumdbﬂw&mum Bigne 2l § alianl) Jusll AL
st ol Lagad ¢ 3@“yfimsbwuwwuwwm‘umdb_wsuawgusﬂdwwmydﬁwfﬂmmgmlﬁ H_m@u\)wmuuﬁHJ&@u
3 8 aital) 5 sganll da 3l Gasliall § ans [ e 3o (s hias 15 posl [ agilass ol /5 ol 13a 5318 G50 T3 30 Shus] edy rlie Sy 80 1ia Ltasty o AT Ldbe
s BT 3l 8 5500 3 1 § ot 851u] 1S Cra B3 sny Jusmihe Sy 551 13 slaie] o3 .85 <3k 1S oy 15 Al degiie Aladas cpe s3a y,E Hia 8,583 RIUI 31,41
Ll I BN T/ 5 el aalhl an3S 5o ol praua 3l elilsh e Lo e raill U8 58301 130 Sl siae 3 8 rblin ot 5l 8o Aalima Lgd (0550 o8 un s 5 Alals 31, bl sl g b) o5
Js_u”i‘,wLmJs_m,,mmgs)gmuubb;mgmemaamlutsfmmbJuuls;,bguuam WS S5l e olashall A o ol Linls [y—a3ill ol
clias ol Jumall sBalill sl 3 JEolS 8 3ol T Lait ) 46 rall 8] 555 43 uudl)buﬁuumwwlwmumy/&u)mu,u::_mbm.mwbu;ﬂu,m
puau/3@9mbJ)sL,A)Jsu‘ummmLQJIJJ‘,bu3tuuldwmahgl4sﬁga)14ylu@pm\hlws”s wmlmbmyulsfm@mumgma&m
Lol Bkl ols T Ul Hly o Tgm (Y 350l i w3 (5T 5T sl 1 Sy raaas ¥ L) Ll S0 T 5,00 i 3 8558300 IS Al (sun & Ll 3,101 5T 8,0] palae &
A Laal) 5810 IS U503 s 5501 g J5aBllg ol 03gn I 3R o B30 3 LM olgatly o391 Yo T 3loasS 855001 B b 0 G ot (03] o Jsumntl G5 Lsaal)

Gugiill| sl an |, ill g baLugl| Jgll 2o

SANSYYON A LS VY=Y YO e i ile (o saad] A all LT VY800 LALLI Y EVA Lo ia cagd ellll 3l tdaladl 80y

(PV-- V- V1) abj mud yiddlall gl divm (o ded jo tlado y3gei damliuie G5 pi (JEuls 6 pjall) dulall Glgwil 6 pjall 65 pi

www.aljaziracapital.com.sa | A+ Y37 4444





