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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF TIJARA & REAL ESTATE
INVESTMENT COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Tijara & Real Estate Investment Company K.S.C.P. (the “Parent Company™) and its subsidiaries
(collectively, the “Group™) as at 30 June 2020 and the related interim condensed consolidated statement of
profit or loss, interim condensed consolidated statement of comprehensive income for the three months and
six months periods then ended and interim condensed consolidated statement of changes in equity and
mnterim condensed consolidated statement of cash flows for six months period then ended. The management
of the Parent Company is responsible for the preparation and presentation of this interim condensed
consolidated financial information in accordance with International Accounting Standard 34 “Inferim
Financial Reporting”. Our responsibility is to express a conclusion on the interim condensed consolidated
financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “‘Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the accompanying

interim condensed consolidated financial information is not prepared, in all material respects, in accordance,
with TAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that, to the best of our knowledge and
belief, we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and
its executive regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and
Articles of Association, as amended, have occurred during the three and six months period ended 30 June
2020 that might have had a material effect on the business of the Parent Company or on its financial position.

/
| |
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Tijara & Real Estate Investment Company K.S.C.P. and its subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 30 June 2020

Rental income
Other services and operating income
Property operating expenses

Net profit on investment properties

Sale of inventory properties
Cost of sales

Net gain on sale of inventory properties
Share of results of an associate

Net investment (loss) profit

Administrative expenses
Foreign exchange (loss) gain
Other income

Operating profit

Finance costs
Expected credit losses on accounts receivable

(LOSS) PROFIT FOR THE PERIOD BEFORE
CONTRIBUTION TO KUWAIT
FOUNDATION FOR THE ADVANCEMENT
OF SCIENCES (KFAS), NATIONAL LABOUR
SUPPORT TAX (NLST), ZAKAT AND BOARD
OF DIRECTORS’ REMUNERATON

KFAS

NLST

Zakat

Board of directors’ remuneration

(LOSS) PROFIT FOR THE PERIOD

BASIC AND DILUTED (LOSS) EARNING
SPER SHARE

Three months ended

Six months ended

30 June 30 June
2020 2019 2020 2019
Notes KD KD KD KD
1,007,146 1,073,928 2,041,675 2,085,042
- (246) 7,902 6,730
(37,608) (64,641) (89,492) (137,755)
969,538 1,009,041 1,960,085 1,954,017
- - - 181,379
- - - (118,925)
- 5 4 62,454
4 (3,167) (14,576) 23,188 (23,583)
(3,167) (14,576) 23,188 (23,583)
(210,409) (247,623) (430,754) (510,041)
(14,745) (31,551) 114,743 (8,439)
- - 14 6,111
741,217 715,291 1,667,276 1,480,519
(270,856)  (438,701) (650,161)  (883,008)
(787,836) : (784,312) ;
(317,475) 276,590 232,803 597,511
2,858 (2,490) (2,095) (5,378)
(12,357) (7,497) (26,626) (16,071)
(4,943) (2,998) (10,650) (6,428)
8 - = (30,000) (30,000)
(331,917) 263,605 163,432 539,634
3 (0.90) Fils 0.71 fils 0.44 Fils 1.46 fils

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.
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Tijara & Real Estate Investment Company K.S.C.P. and its subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 June 2020

Note

(LOSS) PROFIT FOR THE PERIOD

Other comprehensive (loss) income:

{tems that are (or) may be subsequently
reclassified (o interim condensed consolidated
statement of profit or loss in subsequent
periods:

Exchange differences arising on translation of
foreign operations

Exchange differences arising on translation of
foreign associate 4

Other comprehensive (loss) income for the period

TOTAL COMPREHENSIVE (LOSS) INCOME
FOR THE PERIOD

Three months ended
30 June
2020 2019
KD KD

(331,917 263,605

(17,604) (24,249)

(20,295) (35,255)

(37,899) (59,504)
(369,816) 204,101

Six months ended

30 June
2020 2019
KD KD
163,432 539,634
111,141 (3,781)
129,262 (16,677)
240,403 (20,458)
403,835 519,176

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.
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Tijara & Real Estate Investment Company K.S.C.P. and its subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL
POSITION (UNAUDITED)
As at 30 June 2020

(Auclired)
30 June 31 December 30 June
2020 2009 2019
Notes KD KD KD
ASSETS
Bank balances and cash 3,082,340 3,142,357 945,004
Accounts receivable and prepayments 1,943,594 1,353,732 1,868,759
Inventory properties 608,732 608,732 2,137,062
[nvestment in an associate 4 8,340,801 8,310,925 8,264,639
Investment properties 5 60,650,120 60,396.066 60,221,485
Property and equipment 18,135 23474 26427
TOTAL ASSETS 74,643,722 73,833,286 73,463,396
LIABILITIES AND EQUITY
Liabilities
Accounts payable and accruals 1,830,707 820,149 009,134
[slamic financing payables 6 32,826,201 32.740.068 33,186,711
Employees™ end of service benefits 920,361 872.451 825,841
Total liabilities 35,577,269 34,432,668 34,921,686
Equity
Share capital 37,000,000 37,000,000 37,000,000
Statutory reserve 413,180 413,180 260,718
General reserve 413,180 413.180 260,718
Share options reserve 142,253 142.253 142,253
Foreign currency translation reserve 474,211 233,808 239,799
Treasury shares reserve 18,132 18,132 18,132
Retained eamings 605,497 1,182,065 620,090
Total equity 39,066,433 39.402,618 38,541,710
TOTAL LIABILITIES AND EQUITY 74,643,722 73,835,286 73,463,396

g
7: "

e 8

e,
Py

Tareq Fareed ALOtlTﬁ{T: :

Vice Chairman and Executive President

The attached notes 1 to 11 form part of this interim condensed consolidated financial information.
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