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Islamic Insurance Group President Office

Date : 8.8.2022
Ref. : WI1/55/2022

Mr. Nasser Abdulla AL Abdulghani
Operation Dept. Manager

Qatar Stock Exchange

Doha

Subject : QIIG Discloses Its Reviewed Financial Statement
For The Six Months Period Ended June 30, 2022

Qatar Islamic Insurance Group disclosed its reviewed financial statements for
the period ended 30.6.2022. The statements shows that shareholders net profit
is QR 50,545,002 Million compared to net profit amounting to QR 40,968,015
Million for the same period of the previous year.

Earnings per Share (EPS) amounted to QR 0,34 for the period ended June 30,

2022 compared to EPS amounted QR 0,27 for the same period of the previous
year.

Best regards

Ali Ibrahim AL Abdulghani
Group President
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Qatar Islamic Insurance Group Q.P.S.C.

o “INTERTM CONSOLIDATED STATEMENT OF FINANCIAL POSITION
slamic [y Fanss,

30 June 31 December
2022 2021
(Reviewed) (Audited)
Notes OR OR

Policyholders’ assets
Cash and bank balances 7 175,280,970 142,147,189
Contributions receivable 89,931,579 61,781,300
Due from retakaful 70,139,172 83,815,617
Retakaful contract assets 8 196,071,987 168,745,094
Investments at fair value through equity 9 (a) 43,204,172 37,851,820
Investments at fair value through income statement 9 (b) 3,267,661 2,898,950
Investment properties 10 110,739,401 111,701,385
Prepayments and other assets 27,784,283 28,307,305
Investment in associates 11 23,645,526 23,941,448
Fixed assets 11,611,841 7,254,871
Right-of-use assets - 1,263,962
Total policyholders’ assets 751,676,592 669,708,941
Shareholders’ assets
Cash and bank balances 7/ 237,680,634 239,577,558
Investments at fair value through equity 9 (a) 8,736,972 9,914,570
Investments at fair value through income statement 9 (b) 3,267,661 2,898,950
Investment properties 10 121,116,756 122,587,878
Investment in associates 11 87,010,957 85,785,052
Right-of-use assets 1,353,896 1,552,027
Total shareholders’ assets 459,166,876 462,316,035

Total assets 1,210,843,468 1,132,024,976
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Qatar Islamic Insurance Group Q.P.S.C.

ool TN FERIM.CONSOLIDATED STATEMENT OF FINANCIAL POSITION (CONTINUED)
Islamicalasy rmese

30 June 31 December
2022 2021
(Reviewed) (Audited)
Notes OR OR

Policyholder’s liabilities
Due to retakaful 54,826,337 46,743,122
Takaful contract liabilities 8 386,849,655 350,468,702
[jarah liabilities - 1,290,286
Payables and other liabilities 46,470,681 43,750,091
Unclaimed surplus 27,776,309 17,686,458
Total policyholder’s liabilities 515,922,982 459,938,659
Policyholder’s equity
Fair value reserve 9(c) 12,619,081 9,350,148
Foreign currency reserve for investments at fair value through
equity (3,040,735) (2,776,555)
Retained surplus 226,175,264 203,196,689
Total policyholder’s equity 235,753,610 209,770,282
Total policyholder’s equity and liabilities 751,676,592 669,708,941
Shareholders’ liabilities
Unclaimed dividends 18,301,979 13,768,964
[jarah liabilities 1,568,640 1,752,494
Payables and other liabilities 24,035,486 21,977,662
Total shareholders’ liabilities 43,906,105 37,499,120
Shareholders’ equity
Share capital 12 150,000,000 150,000,000
Legal reserve 13 135,123,292 135,123,292
General reserve 1,540,888 1,540,888
Foreign currency reserve for investments at fair value through
equity (3,040,732) (2,776,552)
Fair value reserve 9(c) 1,040,346 877,312
Reserve for share of profit from associates 3,630,679 894,774
Retained earnings 126,966,298 139,157,201
Total shareholders’ equity 415,260,771 424,816,915
Total shareholders’ liabilities and equity 459,166,876 462,316,035
Total policyholders and shareholders’ liabilities and equity 1,210,843,468 1,132,024,976

These interim condensed consolidated financial statements we

pproved by the Group’s Board of Directors on
8 August 2022 and signed on their behalf by:

P
=

i/ L.
Sh. Abdullah Thani Al-Thani rahim Al Abdulghani
Chairman , Group President
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~Qatar Islamic Insurance Group Q.P.S.C.

I@;jm‘"jﬁNf@%fgﬁcpgﬁEsomDATED STATEMENT OF POLICYHOLDERS’ REVENUES
AND EXPENSES

For the six month period ended 30 June 2022

For the three month period For the six month period
ended 30 June ended 30 June
2022 2021 2022 2021
(Reviewed) (Reviewed) (Reviewed) (Reviewed)
Notes OR OR OR OR

Takaful revenues

Gross contributions 15 120,713,063 102,095,836 250,052,003 220,412,285
Retakaful share of gross contributions 15 (43,224,008) (35,432,220) (82,944,365) (86,162,111)

Net retained contributions 77,489,055 66,663,616 167,107,638 134,250,174
Changes in unearned contributions 15 (470,351) 6,831,204 (12,434,720) (5,242,117)
Earned contributions 77,018,704 73,494,820 154,672,918 129,008,057
Commission income / (expense) 15 (4,838,554) (3.644,178) (3,237,538) (6,199,137)
Changes in deferred commission (352,157) 165,576 407,651 880,532
Total takaful revenues 71,827,993 70,016,218 151,843,031 123,689,452
Takaful expenses

Gross claims paid 15 35,974,899 47,820,678 67,269,170 79,795,000
Changes in outstanding claims 15 (2,824,697) 7,401,523 3,311,852) 7,975,233
Retakaful share of claims paid 15 (13,368,809) (26,958.932)  (24,881,152) (37,353,989)
Total takaful expenses 19,781,393 28,263,269 39,076,166 50,416,244
Net surplus from takaful operations 52,046,600 41,752,949 112,766,865 73,273,208
Net investment income 2,165,985 1,072,299 5,490,388 2,913,999
Depreciation of right-of-use assets (90,283) (180,566) (180,566) (180,566)
Amortisation of deferred Ijarah costs (12,139) (32,372) (25,194) (32,372)
Wakala fee 17 (33,196,092) (28,076,662) (68,764,300) (60,613,379)
Mudarib fees 17 (1,732,788) (857,839) (4,392,310) (2,331,199)
Impairment loss on investments at fair

value through equity - (34,491) - (34.,491)

Fair value gain on investment at fair -
value through income statement

Fair value gain / (loss) (42,446) 28,848 (24,409) 37,293
Net provision for impairment on

financial assets - (3,432,598) (4,500,000) (6.764,318)
Share of losses from associates (295,922) (1.806.442) (295,922)  (3,306.,442)

Net surplus (deficit) for the period 18,842,915 8,433,126 40,074,552 2,961,733
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Qatar Islamic Insurance Group Q.P.S.C.

“*—*—“l—d‘iNT‘EmMSOLIDATED STATEMENT OF POLICYHOLDERS’ SURPLUS

Islamic Fc!ﬂl?e%i&%ﬁtﬁf period ended 30 June 2022

For the six month period ended

30 June
2022 2021
(Reviewed) (Reviewed)

OR OR
Retained surplus balance at the beginning of the period 203,196,689 175,831,426
Surplus for the period 40,074,552 2,961,733
Total surplus at end of the period 243,271,241 178,793,159
Distribution to policyholders during the period (17,095,977) (17,294,669)
Retained surplus balance at the end of the period 226,175,264 161,498,490
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Qatar Islamic Insurance Group Q.P.S.C.

Revenues

Shareholders’ investments
revenues

Share of profits of associates
Wakala fees

Rental income

Shareholders’ mudarba fees for
managing investment portfolio of
policyholders

Other income

Total revenues

Expenses

Depreciation of investment
properties

Depreciation of right-of-use
assets

Amortisation of deferred Ijarah
costs

General and administrative
expenses

Impairment loss on investments at
fair value through equity

Fair value gain / (loss)

Net provision for impairment on
financial assets

Share of losses from associates

Total expenses

Net Income

Basic / diluted earnings per
share (QR)

For the three month period

SOLIDATED STATEMENT OF SHAREHOLDERS’ INCOME
period ended 30 June 2022

For the six month period

ended 30 June ended 30 June
2022 2021 2022 2021
(Reviewed) (Reviewed) (Reviewed) (Reviewed)
Notes OR OR OR OR
1,258,532 689,470 2,682,689 1,075,626
1,823,249 - 3,031,827 -
17 33,196,092 28,076,662 68,764,300 60,613,379
1,501,350 1,185,100 2,970,450 2,362,600
17 1,732,788 857,839 4,392,310 2,331,199
77,112 40,705 120,476 81,182
39,589,123 30,849,776 81,962,052 66,463,986
(887,469) (697,250) (1,603,163) (1,394,502)
(99,065) (221,615) (198,131) (221,615)
(17,004) (27,779) (34,913) (27,779)
(13,855,605) (9,550,915)  (29,260,512) (19,633,259)
- (34,491) - (34,491)
(42,446) 28,848 (24,409) 37,293
- (479,519) - (486,965)
(295,922) (2,608,296) (295,922) (3,734,653)
(15,197,511) (13,591,017)  (31,417,050) (25,495,971)
24,391,612 17,258,759 50,545,002 40,968,015
16 0.16 0.12 0.34 0.27




