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Merger Disclosure

Dar Al Takaful PJSC and National Takaful
Company (Watania) PJSC have reached an
agreement in relation to a potential merger
transaction

The Board of Directors of Dar Al Takaful PJSC
(“DAT”) and National Takaful Company
(Watania) PJSC (“Watania”) have reached an
agreement in relation to a potential merger
between both companies (the “Transaction”).
Completion of the proposed Transaction is
expected to take place during the third quarter
of 2022 and is subject to shareholders and
regulatory approvals.

A conditional approval for the Transaction has
been received from the Central Bank of UAE
(CB UAE) and both companies are actively
working with the Securities and Commodities
Authority (SCA) and other relevant regulators
to obtain the remaining regulatory approvals.

The principal rationale for the Transaction is
to:

(A) consolidate market share in the highly
fragmented UAE takaful market and build scale
for the combined company;

(B) extend the geographical and products
diversification of the existing businesses; and

(C) generate meaningful cost synergies driven
by economies of scale and overlapping
functions to enhance profitability.

Watania/BE/ADX/01-2022

www.watania.ae
800-WATANIA(9282642)

nfo@watania.ae LJgyial| 3y

ELA..\JY‘ uLlu :L;AA‘

dubgdl aS 4o e JIII 1o a8 4 (5Las!

o :.‘

213" ppoh IS Hls 35 8yla) Lubme ol
oo (Mdeg”) JAST Auils ol 4S9 (" JSIS
Sl o Jazell 7 Loas¥ daas Ly 3las! )
2l U5 7 Les¥l Aadm alas adgmg (g Leus¥I")
orealudl 2adlge byda Y.YY ale oo

3 e sl bzl

ol S Ayl ST all sl s
o0 U o ez Laut¥l e Aoy, due 2adlgn Soamill
el e onaSyal
Shs¥l Aea gl zloss¥l alasy Ul cilaslsll

&3l aall slzdly aludly 2 U

Loglall ol

P g Lonti¥ 1ok Asaluddl sl gl

éj\fl LLas x> (Gudziy Ldgull Lol & 0}
Aol S, 401

cleull daizs § g5i59 Qi Foii Gudx=s (o)
Aaslall ALl Al s5¥) 3 Aol

aie Lady gdlly ISl § ala pads Gadms (z)
Aldl U1 e palzdlly ST @y lolassl
Azl 33a Ley B Jles¥l

03.03.2022..YAO



P.0.Box 6457, Abu Dhab
Tel. +971 2 ¢
Fax. +971 2 ¢ ¢
E-mail. info@watania.ae

“’ \Lblsullu..ol 9

watania

Increased scale, diversification and meaningful
synergies embedded in the Transaction would
benefit
shareholders in the long term.

potentially policyholders  and

Emirates NBD Capital Limited is acting as the
joint advisor to DAT and Watania, Ibrahim and
Partners is acting as the legal advisor to DAT,
Hadef and Partners is acting as the legal advisor
to Watania, KPMG is acting as the joint
financial, VAT and IT diligence advisor to DAT
and Watania, and Milliman is acting as the joint
actuarial diligence advisor to DAT and Watania.
In addition, KPMG is also acting as the

independent valuer for both DAT and Watania.
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