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Legal status and principal activities 1

Omani Qatari Telecommunications Company SAOG (the “Parent Company” or the “Company”) is an Omani joint stock company registered under the Commercial Companies Law of the Sultanate of Oman. In accordance with Royal Decree 17/2005, effective 19 February 2005, the Company
was granted a licence to provide mobile telecommunication services in the Sultanate of Oman for a period of 15 years ending 18 February 2020. The Company’s mobile licence has been renewed for another period of 15 years starting from 19 February 2020 by the issuance of Royal Decree

.No. 3/2020 in February 2020

In accordance with Royal Decree 34/2009, effective 6 June 2009, the Company was also awarded a licence to provide fixed line telecommunication services in the Sultanate of Oman for a period of 25 years. The Company’s activities under this licence will be installation, operation,
.maintenance and exploitation of fixed public telecommunications systems in the Sultanate of Oman

.The Company's current principal activities are the operation, maintenance and development of mobile and fixed telecommunications services in the Sultanate of Oman

The Company is a subsidiary of Seyoula International Investment W.L.L (a fully owned subsidiary by Ooredoo Q.P.S.C.) whose registered address is Ooredoo Building 25th Floor, 100 West Bay Center Diplomatic Area, P.O. Box 217 Doha, Qatar. The ultimate parent of the Company is
.Ooredoo Q.PS.C. (formerly known as Qatar Telecom (Qtel) QSC) whose registered address is PO. Box 217, Doha, Qatar

During 2015, the Company acquired a 51% shareholding in Dugm Data Centre SAOC ("the Subsidiary"). The Subsidiary is registered in the Sultanate of Oman. The Subsidiary’s principal activities are data collection, management and operation of data preparation of other agencies on
permanent basis. During December 2018 and 2019, the Company subscribed to additional shares in the Subsidiary. Because of this, the shareholding of the Company in the Subsidiary was increased to 71% as at 31 December 2019. The Subsidiary has started its commercial operations during
2019

.The Parent Company and its subsidiary together is hereafter referred as "the Group" and individually as “the Parent Company” or “the Company” and "the Subsidiary" respectively
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Basis of preparation 2

These condensed consolidated interim financial statements (“the interim financial statements”) of the Group are prepared in accordance with International Accounting Standard 34, Interim Financial Reporting and the minimum disclosure requirements issued by the Capital Market Authority
(“CMA?”). The accounting policies used in the preparation of the interim financial statements are consistent with those used in the preparation of the annual financial statements of the Group for the year ended 31 December 2020 except for the adoption of new and amended standards as
.disclosed in note 2.1 below

The interim financial statements do not contain all information and disclosures required for full financial statements prepared in accordance with International Financial Reporting Standards and should be read in conjunction with the Group’s annual consolidated financial statements for the
.year ended 31 December 2020


#61
#62
#63
#64

.The interim financial statements are prepared in Rial Omani (RO), rounded to the nearest thousand except when otherwise indicated

.The interim financial statements are prepared under the historical cost convention, except for the measurement at fair value of the cash settled share-based payments
(Basis of preparation (continued 2

New and amended standards adopted by the Group 2.1

.A number of new or amended standards became applicable for the current reporting period, and the Group has applied the amendments regarding the classification of liabilities for the first time for their annual reporting period commencing 1 January 2021
.This amendment did not have a material impact on the amounts recognized or classification of liabilities in the prior or current period

(Impact of new standards (issued but not yet adopted by the Group 2.2

Certain new accounting standards and interpretations have been published that are not mandatory for the current reporting period and have not been adopted by the Group. The management of the Group is in the process of assessing the impact of these new standards, interpretation and
.amendments which will be adopted in the Group’s financial statements as and when they are applicable

Comparative information .3

During the period, the Group performed an exercise to determine if the presentation of the condensed consolidated interim financial statements is in accordance with IAS1 “Presentation of financial statements”. This exercise resulted in reclassification of certain line items in the condensed
consolidated interim financial statements. The comparative figures have been reclassified in order to conform with the presentation for the current period. Such reclassifications have been made by the Group to improve the quality of information presented and did not have any impact on

.the previously reported equity and profits

(Basis of preparation (continued .2
(Comparative information ( continued .4

:Below is a summary of significant reclassifications made during the period

Current Reclassification Previous
Notes presentation presentation
RO’000 RO’000 RO’000

Condensed consolidated interim s tatement of
comprehensive income for the nine-month

ded 30 September 2020
Operating expenses and general administrative expenses have been split out further into ende eptember

the financial statement line items alongside to comply with presenting the income



.statement appropriately by nature

Operating expenses

- (60,849) 60,849
Network, interconnect and other operating
75,614 75,614 - expense
_ (37,151) 37.151 General administration expenses
22.386 22386 _ Employee salaries and associated cost
. . . 269 19 250 Other income/ (expenses)- net
Reclassified to present other income/expenses; and finance income and costs on a gross (269) 19) (250)
.basis, as opposed to net to comply with IAS 1
19 19 _ Other gains- net
_ (3,012) 3.012 Net finance cost
3.130 3.130 _ Finance cost
(118) (118) _ Finance income
Condensed consolidated interim s tatement of
comprehensive income for the three-month
ded30 S ber 2020
Operating expenses and general administrative expenses have been split out further into ende eptember
the financial statement line items alongside to comply with presenting the income
.Sstatement appropriately by nature ) 19312) 19312 Operating expenses
Network, interconnect and other operating
24,363 24,363 - expense
_ (13,356) 13356 General administration expenses
8305 8305 _ Employee salaries and associated cost
9 9
24 (138) 162 Other income/ (expenses)- net
138 138 _ Other gains- net
Reclassified to present other income/expenses; and finance income and costs on a gross
.basis, as opposed to net to comply with IAS 1
_ (1,103) 1,103 Net finance cost
1.124 1.124 _ Finance cost

@n

Finance income




The effects of the reclassifications in the tables above do not affect the statement of condensed consolidated interim statement of cash flow

(Basis of preparation (continued .2
(Comparative information (continued .3

Notes Current Reclassification Previous
presentation presentation
RO’000 RO’000 RO’000

Condensed consolidated interim
statement of financial position as of 31

Reclassified contract costs fromthe contract assets, unbilled receivables (contract assets) and December 2020

other assets line itemto the contract costs — non-current asset and other non-current assets
line item; and also reclassified contract costs - current assets and trade and other receivables
separately fromtrade receivables, prepayments, contract assets and other assets in order to

Contract assets, unbilled receivables

comply with the requirements of IAS 1 “Pres ent?’t’{(‘)lge?/i lfggrg(i)agl ]ilsrtﬁ:ﬁ?g;tﬁi ifg{nsleg B (657) 657 (contract assets) and other assets
329 329 - Other non - current assets

328 328 - Contract costs — non-current asset

) (46,597) 46,597 Trade receivables, prepayments, contract

assets and other assets

1,710 1,710 - Contract costs - current assets

44,887 44,887 - Trade and other receivables

RO 120,000 was reclassified fromtrade and other payables line item, and of this RO 113,000
relating to accrued interest reclassified to loans and borrowings line item in order to comply | 112,122 120) 112,242
with the requirements of IFRS 9 “Financial Instruments”, and the remaining RO 7,000 was
reclassified to deferred income

Trade and other payables (previously
(referred to as payables and accruals

. . o L , 13,113 113 13,000 Loans and borrowings
Reclassified additionally, contract liabilities to split in to deferred income and contract
liabilities line items in order to comply with the requirements of IAS 1 “Presentation of
Jfinancial instruments” and IFRS 15 “Revenue from contracts with customers 9,642 9,642 - Deferred income
146 9,635) 9,781 Contract liabilities
Licenses have been reclassified to the intangible assets and long-term prepayments line item ) (89,489) 89.489 Licenses
9 9

.’in order to comply with the requirements of IAS 1 “Presentation of financial instruments

Intangible assets and long-term

103,625 89,489 14,136
prepayments

Site restoration provision and other payable line item have been reclassified to other non-

L . . . - 8,756 8,756 Site restoration provision
current liabilities line item in order to comply with the requirements of IAS 1 “Presentation of (8.756) ’ P




J’financial instruments - (25,000) 25,000 Other payable

33,756 33,756 - Other non-current liabilities

.The effects of the reclassifications in the tables above have accordingly been mirrored in the comparative period’s condensed consolidated interim statement of cash flows
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Segment information 16
Information regarding the Group’s operating segments is set out below in accordance with the IFRS 8 — Operating Segments

.Segment revenue that are reported to the Group’s Chief Operating Decision Maker (“CODM”), which is the Board of Directors, include items directly attributable to a segment as well as those that can be allocated on a reasonable basis
:For management purpose, the Group is organised into business units based on their product and services and has two reportable operating segments as follows

.(’Operation of Global System for Mobile Communication (GSM) for prepaid and post paid services, sale of telecommunication equipment and other associated services (hereon referred to as “Mobile .1

.(’Provision of international and national voice and data services from fixed line, sale of telecommunication equipment and other associated services. (hereon referred to as “Fixed line .2

.Management monitors the revenue of its business for the purpose of making decisions about resource allocation and performance assessment

Transfer prices between operating segments are on an arm’s length basis in a manner similar to transactions with third parties

Segment revenue

.Segment information represents only revenue by each segment, as revenue is the only specific segmental information regularly provided to the chief operating decision maker
.The Parent Company commenced its fixed line services in May 2010 and its operations are mainly confined to the Sultanate of Oman

:Segmental results for the three-month period ended 30 September 2021 (unaudited) are as follows

Total Adjus tments Fixed line Mobile
RO’000 RO’000 RO’000 RO’000
Revenue
56,739 - 17,339 39,400 External sales
- “910) 874 36 Inter-segment sales

56,739 910) 18,213 39,436 Total revenue




:Segmental results for the three-month period ended 30 September 2020 (unaudited) are as follows

Total Adjustments Fixed line Mobile
RO’000 RO’000 RO’000 RO’000
Revenue
66,272 - 17,453 48,819 External sales
- (1,433) 1,380 53 Inter-segment sales
66,272 (1,433) 18,833 48,872 Total revenue
(Segment information (continued 16
:Segmental results for the nine-month period ended 30 September 2021 (unaudited) are as follows
Total Adjus tments Fixedline Mobile
RO’000 RO’000 RO’000 RO’000
Revenue
183,232 - 52,490 130,742 External sales
- (2,929) 2,780 149 Inter-segment sales
183,232 (2,929) 55,270 130,891 Total revenue
:Segmental results for the nine-month period ended 30 September 2020 (unaudited) are as follows
Total Adjustments Fixed line Mobile
RO’000 RO’000 RO’000 RO’000
Revenue
199,576 - 52,315 147,261 External sales
- (4,498) 4,307 191 Inter-segment sales
199,576 (4,498) 56,622 147,452 Total revenue
38#
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Property and equipment 6
Subscriber Mobile / fixed
apparatus and exchange
Capital work other and network
Total in progress Buildings equipment equipment
RO’000 RO’000 RO’000 RO’000 RO’000
Cost
745,688 27,512 10,004 86,991 621,181 January 2021 1
27,558 27,558 - - - Additions
- (44,917) 22 6,477 38,418 Transfers
(1,205) - - - (1,205) Disposal
September 30
772,041 10,153 10,026 93,468 658,394 | (2021 (unaudited
Depreciation




483,727 - 7,918 70,586 405,223 January 2021 1
Charge for the

41,348 - 529 8,181 32,638 period
192) - - - (192) Disposal
September 30

524,883 - 8,447 78,767 437,669 (2021 (unaudited
Net book value

September 30

247,158 10,153 1,579 14,701 220,725 (2021 (unaudited
December 2020 31

((audited

745,688 27,512 10,004 86,991 621,181 Cost
Accumulated

483,727 - 7,918 70,586 405,223 depreciation
261,961 27,512 2,086 16,405 215,958 Net book value

(Property and equipment (continued 6

Capital work in progress
.(Capital work in progress includes advances given to suppliers towards purchase of property and equipment amounting to RO 3,128,122 (2020: RO 5,922,047
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Right-of-use assets

‘The Group entered into many lease arrangements with various counter parties which include arrangements f

.Mobile network sites: To install and operate mobile telecommunication equipment’s at green fields rooftop, land etc o
.Transmission and co-located sites: Network and service planning such as hosting, cross-connection, IPLC, Co-location and backhaul facility etc e
Retail outlets o
Vehicles e
Buildings and warehouses e
Transmission
Buildings and and Co-located Mobile
Total warehouses Vehicles Retail outlets sites network sites
RO’000 RO’000 RO’000 RO’000 RO’000 RO’000
41,579 3,317 456 1,601 1,239 34,966 Balance as at 1 January 2021
4,011 - - 292 769 2,950 Additions during the period
(5,378) (659) 96) 326) (181) 4,116) Amortisation for the period
1,393 - - (123) - 1,516 Modification to existing contract
(484) o7 311) (76) - - Terminated contract for the period - cost
273 111 162 - - - Terminated contract for the period - amortisation




41,394 2,672 211 1,368 1,827 35,316 (Balance as at 30 September 2021 (unaudited
Buildings and Mobile
Total warehouses Whicles Retail outlets Transmission network sites
RO’000 RO’000 RO’000 RO’000 RO’000 RO’000
44,107 4,010 654 2,117 1,405 35,921 Balance as at 1 January 2020
4,366 158 - - - 4,208 Additions during the year
(6,894) (851) (198) (516) (166) (5,163) Amortisation for the year
(32 - - - - 32) Expired contract for the year - cost
32 - - - - 32 Expired contract for the year - amortisation
41,579 3,317 456 1,601 1,239 34,966 (Balance as at 31 December 2020 (audited
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Intangible assets and long-term prepayments 8
December 31 September 30
2020 2021
(Audited) (Unaudited)
RO’000 RO’000
33,820 103,625 Net book value at beginning of the period / year
80,680 7,656 Additions
(10,875) (7,851) Amortisation during the period / year
103,625 103,430 Carrying value at the end of the period / year

Intangible assets and long-term prepayments include the amount paid to the Telecommunication Regulatory Authority (TRA) of the Sultanate of Oman for obtaining the licence to operate as fixed and mobile telecommunication service provider. Licences are stated at cost less .8.1

.accumulated amortisation and impairment losses

As disclosed in note 1, by the issuance of Royal Decree No. 3/2020 in February 2020, the Company’s mobile licence has been renewed for another period of 15 years starting from 19 February 2020. The renewal fees are RO 75,000,000 and the first instalment of RO 37,500,000 was paid in

January 2020

In a letter received fromthe TRA dated 7 December 2020, it was agreed that the remaining balance of RO 37,500,000 shall be paid in three equal installments of RO 12,500,000 to be paid every January of each year from 2021 to 2023. In January 2021, the second instalment of RO 12,500,000 .8.1
was paid and accordingly, as at 30 September 2021, RO 12,500,000 (2020: RO 25,000,000) has been classified as non-current and RO 12,500,000 (2020: RO 12,500,000) has been classified as current under trade and other payables. The management determines that the carrying value of this

Jicence approximate its fair value

In accordance with the terms of the mobile, and fixed line licences, granted to the Company, royalty is payable to the Government of the Sultanate of Oman based on 12% (2020: 12%) for mobile licence and 7% (2020: 7%) for fixed licence. These rates are to be applied on the net of predefined

sources of revenue and expenses as per the TRA guidelines and the latest guidelines was issued on 29 December 2020
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Employees’ benefits 11

December 31 September 30
2020 2021
(Audited) (Unaudited)
RO’000 RO’000
1,751 1,715 Employees’ end of service benefits
597 228 Cash settled share-based payments
2,348 1,943 Total employee benefits as at the end of the period/year
597) (228) Less: current liability for cash settled share-based payments
1,751 1,715 Non-current liability as at the end of the period/year
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Lease liabilities 10
December 31 September 30
2020 2021
(Audited) (Unaudited)
RO’000 RO’000
Maturity analysis - contractual undiscounted cash flow
8,828 13,086 Less than one year
29,604 30,032 One to five years
12,608 10,959 More than five years
51,040 54,077 Total undiscounted lease liabilities at period/ year end
6,750 10,962 Current
35,602 34,081 Non-current
Lease liabilities included in the statement of financial position at
42,352 45,043 the period/ year
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Loans and borrowings 9
December 31 September 30
*2020 2021
(Audited) (Unaudited)
RO’000 RO’000
13,113 27,469 Short term loans

Refer to note 2.3 for details regarding certain reclassifications *

As of 30 September 2021, the Company has available funds for drawdown of RO 47.65 million (31 December 2020: RO 77 million) and these facilities are available until 2026. The above borrowings are unsecured short term and payable in 12 months with effective interest rates of FD

rate+1.75%

.The Group has complied with all the financial covenants ofits borrowing facilities which relate to ‘Debt to EBITDA’ and ‘Interest coverage’ ratios as at 30 September 2021 and 31 December 2020
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Revenue 3

Nine-month period ended

Three-month period ended

September 30 September 30 September 30 September 30
2020 2021 2020 2021
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
RO’000 RO’000 RO’000 RO’000




Revenue fromrendering of
193,075 177,624 64,738 55,770 services
Sale of telecommunication
8,229 5,921 1,972 1,015 equipment
572 542 Rental income fromsite
1,392 1,687 sharing
(3,120) (2,000) (1,010) (588) Less: distributor discounts
199,576 183,232 66,272 56,739
Timing of revenue recognition
8,229 5,921 1,972 1,015 At a point in time
191,347 177,311 64,300 55,724 Over time
199,576 183,232 66,272 56,739 Revenue
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Taxation 4
Nine-month period ended Three-month period ended
September 30 September 30 September 30 September 30
2020 2021 2020 2021
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
RO’000 RO’000 RO’000 RO’000
Statement of comprehensive
income
4,793 3,824 1,565 949 Current period
(1,788) 1,793) (551) (582) Deferred tax
3,005 2,031 1,014 367
December 31 September 30
2020 2021
(Audited) (Unaudited)
RO’000 RO’000
Current liability
5472 3,824 Current period / year
419 2,243 Prior period / year
5,891 6,067
Deferred tax asset
4,003 5,250 At 1 January
Movement for the period / year through statement of
1,247 1,793 comprehensive income
5,250 7,043 At 30 September / 31 December

The taxrate applicable to the Group is 15% (2020: 15%). Deferred tax asset/liability is recorded at 15% (2020: 15%). For the purpose of determining the taxable results for the period, the accounting profit of the Group has been adjusted for tax purposes. Adjustments for tax purposes include
.tems relating to both income and expense. The adjustments are based on the current understanding of the existing laws, regulations and practices

Assessments for tax years 2017 to 2020 are yet to be completed. Management believes that additional taxes, if any, for the open taxyears would not be material to the Group’s financial position as at 30 September 2021
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Related party transactions 13

Related parties comprise the shareholders, directors, key management personnel and business entities in which they have the ability to control or exercise significant influence in financial and operating decisions. Pricing policies and the terms of these transactions are approved by the

.Group’s management

:Details regarding transactions with the related parties included in the financial statements are set out below

Three-month period ended

Directors Other Directors Other
and key related and key related
management parties management parties




September 2020 30 September 2021 30
(Unaudited) (Unaudited)
RO’000 RO’000
Directors’ and key management
679 - 811 - remuneration
- 1,985 - 1,699 Service fees
- 991 - 849 Brand licence fee
- 148 - 118 Other expenses
679 3,124 811 2,666
Nine-month period ended
Directors Other Directors Other
and key related and key related
management parties management parties
September 2020 30 September 2021 30
(Unaudited) (Unaudited)
RO’000 RO’000
Directors’ and key
1,468 - 1,892 - management remuneration
- 5,977 - 5,482 Service fees
- 2,983 - 2,737 Brand licence fee
- 441 - 459 Other expenses
1,468 9,401 1,892 8,678

‘Trade payable and receivable balances with related parties included in the statement of financial position are as follows

December 31 September 30
2020 2021
(Audited) (Unaudited)
RO’000 RO’000
Payables
6,438 3,326 Other related parties
December 31 September 30
2020 2021
(Audited) (Unaudited)
RO’000 RO’000
Receivables




2,898

2,080

Other related parties

(Related party transactions (continued 13

Compens ation of key management personnel

‘The remuneration of members of key management and directors during the periods were as follows

Nine-month period ended Three-month period ended
September 30 September 30 September 30 September 30
2020 2021 2020 2021
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
RO’000 RO’000 RO’000 RO’000
Salaries / remuneration and
1,270 1,667 620 742 benefits
159 159 53 54 Directors’ remuneration
Employees’ end of service
39 66 6 14 benefits
1,468 1,892 679 810

‘The Group enters into commercial transactions with other members of Ooredoo Group as follows

Nine-month period ended Three-month period ended
September 30 September 30 September 30 September 30
2020 2021 2020 2021
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
RO’000 RO’000 RO’000 RO’000
381 309 86 93 Telecomrevenues
129 93 13 26 Telecom costs
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Fair values of financial instruments 17

Financial instruments comprise financial assets and financial liabilities

.Financial assets consist of cash and bank balances and trade and other receivables including contract assets. Financial liabilities consist of interest-bearing borrowings, and trade and other payables



Due to the short-term nature of the trade receivables, unbilled receivables, contract assets, due from related parties — non-trade and other receivables, and trade and other payables and due to related parties, their carrying amount is considered to be the same as their fair value by the
.Company’s Board of Directors

.The fair values of interest-bearing borrowings and lease liabilities are not materially different from their carrying amounts, since the related interest on these liabilities are close to current market rates

Fair value hierarchy
:The Group uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation technique

.Level 1: inputs are quoted price (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date
.Level 2: inputs are inputs, other than quoted prices included within level 1 that are observable for assets or liabilities, either directly or indirectly
.Level 3: inputs are unobservable inputs for the asset or liability

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to the entire
.measurement

.There were no transfers between the levels during the current as well as the previous year
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Basic and diluted earnings per share 5

:Basic earnings per share are calculated by dividing the profit for the period attributable to ordinary equity holder of the Parent Company by the weighted average number of shares outstanding during the periods as follows

Nine-month period ended Three-month period ended
September 30 September 30 September 30 September 30
2020 2021 2020 2021
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
RO’000 RO’000 RO’000 RO’000

Profit for the period (RO’000)



attributable to equity holders

15,236 10,544 4,970 2,453 of the Parent Company
Weighted average number of

shares outstanding for the

650,944 650,944 650,944 650,944 (period (number in thousand
Basic and diluted earnings per

0.023 0.016 0.008 0.004 (share (RO

No figure for diluted earings per share has been presented as the Company has not issued any instruments which would have an impact on earnings per share when exercised
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Contingent liabilities 15
Guarantees

At 30 September 2021, the Group had contingent liabilities in respect of guarantees of RO 2,509,558
.December 2020: RO 3,024,111). It is anticipated that no material liabilities are expected to arise fromthese 31)

.(At 30 September 2021, the Group had other contingent liabilities in respect of performance bonds of RO 1,252,461 (31 December 2020: RO 8,452
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6A Assets classified as held for sale

At 30 June 2021, the directors of the Company decided to transfer 38 sites (passive infrastructure which includes towers and the related civil works) to a tower company and the transfer was expected to be completed before the end of2021. Accordingly, these assets were classified as
“Assets classified as held for sale” in the condensed consolidated interim financial statements for the sixmonths period ended 30 June 2021. During the current quarter ended 30 September 2021, the transfer of the above sites has been completed and accordingly these sites transfers have
.been shown as disposal in the property and equipment Note

Dividend 12

The Directors proposed a dividend of baisa 25 per share for year ended 31 December 2020 amounting to
.RO 16,273,606. This has been approved by the Company’s shareholders at the Annual General Meeting held on 18 March 2021, and was paid in March 2021

Capital commitments 14

December 31 September 30
2020 2021
(Audited) (Unaudited)
RO’000 RO’000
Capital commitments
Estimated capital expenditure contracted for at the reporting date
:but not provided for
25,390 20,945 Property and equipment

Impact of COVID-19 18

The COVID-19 was confirmed in early 2020 and has spread across mainland China and beyond, causing disruptions to businesses and economic activity. World Health Organisation characterised COVID-19 as a pandemic on 11 March 2020, thus negatively impacting global markets,
:disrupting supply chains, and changing social behaviours. Below are the key assumptions about the future and other key sources of estimation that may have a significant risk of causing material adjustments to these interim financial statements

Impairment of non-financial assets

The Group has performed a qualitative assessment for any impairment indicators and any significant uncertainties

impacting its non-financial assets such as inventories, property and equipment and right-of-use assets especially arising from any change in lease terms, considering the minimal impact of COVID-19 in the telecommunication sector, and concluded that there is no material impact of COVID-
.19

Expected Credit Losses (“ECL”) and impairment of financial assets

The uncertainties caused by COVID-19 have required the Group to reassess the inputs and assumptions used for the determination of expected credit losses (“ECLs”) as at 30 September 2021. The Group has updated the relevant forward-looking information of its operations with respect to
the relevant macroeconomic scenarios of the respective market in which it operates. As a result, the Group has appropriately recorded a provision on impacted

.assets for the nine-month period ended 30 September 2021

Going concern

The Group has performed an assessment of whether it is a going concern in the light of current economic conditions and all available information about future risks and uncertainties. The projections have been prepared

covering the Group’s future performance. The impact of COVID-19 may continue to evolve, but at the present time

the projections show that the Group has sufficient resources to continue in operational existence and its going concern position remains unaffected and unchanged from 31 December 2020. As a result, these interim financial statements have been appropriately prepared on a going concermn
.basis

.The Group will continue to closely monitor the impact of COVID-19 as the situation progresses to manage the potential business disruption COVID-19 outbreak may have on its operations and financial performance in the future periods
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