dib

daloll ATl Al

PRIVATIZATION

2021/05/17 sl
PHC-JS-131/2021 :paal

o sl CugSl diay s [5akudl

TOESTEEN et

B (ulae g Laad el = JaSa 7 luad) :p egall

Glowal A 03308 Lainl) 2aDU) e plall GUKH S Tuitig odlel poumgall L) 5,L3Y0

g Lin) iy (sletialy "JaSa L]’ 13 o) z3sw 130 WS o o1 3855 2010 23l 7 o8y Jal

o Leiall 5l Adayall A bl olis 2021 sile 17 Gilsall i) o g dhaiall Y1 Ludaa
2021 L)l 31

P

adlud) Hae Jlas m.JLqJI Pna.dl P
PRIVATIZATION
Al Gudl il HOLDING COMPANY

SO Ll 13 ) g 2 3hsa

PO Box 14323, Safat 13104 - Kuwait - Phone: 00965 - 22322190 - Fax: 00965 - 22409358 - C.R. No. 59070 - The Authorized Capital: K.D K.D 61,000,000 - Paid Up Capital: K.D 61,000,000

Aoyt o /pgaall Jledl uly - ha Ty e v 14y el el udy - 044V 3Gyl Jowiall @) - ++410 — YYE2QYOA £ puSlh - ++ 470 — YYFTYNE: + (hgali - CigSH — VP o § Blisall £FYF 2. o Oé\
Email : info@phc.comkw - Website : www.phc.com.kw



(13) p3, B=xlo

JoSoll glosyl gdgoi

2021 s 17

el panasil) 25)&

2021 ke 17 G5l QY g iniall oY) (b Lin) il

2021 st 11

ey A8 A ey iiheailly sasd gl Aelall 2L 3 2021 site 17 G3pall (BY) o gl delain) 5 oY) Gabae sic
S sl e 2021 o se 31 5 il Tl 5 _gill A il

1@
Al il S 3 pai -
bboall il ja 58 -

Fgledl e f a2y Y

(ZLad)l g5030) Uogaarsy (&S sl pawl) o Jao 2Lad] *

r ac il mamill 45

PRIVATIZATION
HOLDING COMPANY




Select from the list

2021-03-31

Auslall e sl

Company Name

4,40 el

Privatization Holding Company (K.P.S.C) |

(E.8.p.0f) Al o ualill A< 4

Board of Directors Meeting Date

Sylo¥l adame g lazl fsyls

2021-05-17

Required Documents

z39ailly Ldlay) curlgl litall

R Approved financial statements
| ¥ Approved auditor's report

Soeiall AW cbled! oo 25w W
NVCH UCAR DS | P[P P ES Y

ol
2020-03-31 2021-03-31 Statement
';Y\ FLYWA by ol (8yLeascll) Al fla
141% (4,590,214) 1,897,134 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
Zaazbly Lewladl @ adl (B)luus) @
141% (7.52) 3.11 _ ' l9 dess w«l (B)lus) )
Basic & Diluted Earnings per Share
Aglazt! o f
18% 42,068,915 49,743,203 laall Syl
Current Assets |
ol b e
5% 121,188,615 127,128,570 s2stl Jlat |
Total Assets |
Ugharl) cligliall |
(6)% 36,792,771 34,674,630 phactl sbslll
Current Liabilities
b P Jles!
13% 42,154,711 47,603,723 ’M J i
Total Liabilities
RECSLIPWINEEVEI R
1% 78,309,006 79,391,457 Total Equity attributable to the owners of the
Parent Company :
ala Tl slalgy! Jlea
337% (2,048,905) 4,851,613 . -
Total Operating Revenue |
Ada sl (8ylusdl) ot dlio
132% (4,759,290) 1,543,791 HElsel g
Net Operating Profit {Loss) |
8l JUF aly / 2aSTAL 5Lkl
32% (13.90)% (9.42)% Bttt Sl /2SI
Accumulated Loss / Paid-Up Share Capital |
Financial Results Form 1 A Sl il g 3gas

Kuwaiti Company (KWD)

(do) AungSh S, 2l



2020-03-31

2020-03-31
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Statement

N/A N/A

N/A

28,00 palua; (ol (5l @) dlio

Net Profit (Loss) represents the amount
attributable to the owners of the parent
Company

N/A N/A

N/A

aaazelly Al o ead) (8ylucs) Agoms
Basic & Diluted Earnings per Share

N/A N/A

N/A

Lbea il Shol¥ Jlaa]
Total Operating Revenue

N/A N/A

N/A

EWIEW-AL N RS PO (P T
Net Operating Profit (Loss)

e Not Applicable for first Quarter

Group’s share of results from associates

NIL
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Issue Premium Capital Increase
P
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Capital Decrease

Emphasis of matter

We draw attention to Note No. (13) to the accompanying
interim condensed consolidated financial information
regarding a claim letter from National Bank of Kuwait as a
creditor to initiate execution procedures on the funds of
another party and the guarantors, that the Group is one of
that party’s guarantors. Our conclusion is not qualified
with respect to this matter.

Other matter

The consolidated financial statements of Privatization
Holding Company — K.P.8.C. for the year ended 31
December 2020 were audited by another auditor who
expressed an unqualifed opinion on such financial
statements on 29 March 2021.
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CERTIFIED ACCOUNTANTS

P.O. Box : 636, Safat - 13007 Kuwait
Tel : + 965 - 22412880 / 22410885
Fax: -+ 965 - 22454248

Ali Al-Salem Str., Thuwaini Bldg. 3% Fir,
E-Mail: alateeqi@ateeqicpas.com
Website: www.ateeqicpas.com

Review Report the on Interim Condensed Consolidated Financial Information

To the Board of Directors
Privatization Holding Company - K.P.S.C.
State of Kuwait

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of Privatization Holding
Company — K.P.8.C. (“the Parent Company™) and iis subsidiaries (together referred 10 as “the Group™) as at 31 March 2021 ,and
the related interim condensed consolidated statements of profit or loss, profit or loss and other comprehensive income, changes
in equity and cash flows for the three months period then ended. The Parent Company’s management is responsible for the
preparation and presentation of this interim condensed consolidated financial information in accordance with International
Accounting Standard 34 “Interim Financial Reporting”™, Our responsibility is to express a conclusion on this interim condensed
consolidated f{inancial information based on our review.

Scape of review

We conducted our review in accordance with the International Standard on Review Engagements 2410, “Review of [nterim
Financial Information Performed by the Independent Auditor of the entity”. A review of interim condensed consolidated
financial information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review. nothing has come lo our attention that causes us to believe that the accompanying interim condenscd

consolidated financial information is not prepared, in all material respects. in accordance with [nternational Accounting Standard
34 “Interim Financial Reporting™.

Emphasis of matter

We draw attention to Note No. (13) to the accompanying interim condensed consolidated financial information regarding a claim
letter from National Bank of Kuwait as a creditor to initiate execution procedures on the funds of another party and the
guarantors, that the Group is one of that party’s guarantors. Qur conclusion is not qualified with respect to this matter.

Other matter
The consolidated financial statements of Privatization Iolding Company - K.P.S.C. for the year ended 31 December 2020 were
audiled by another auditor who expressed an unqualifed opinion on such financial statements on 29 March 2021.

Report on other legal and regulatory requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement with the books of
account of the Parent Company. We further report that nothing has come to our attention indicating any violations of the
Companies Law No. 1 of 2016 and its Executive Regulations, as amended, nor of the Parent Company’s Memorandum of
Incorporation and Articles of Association, as amended, have occurred during the three months period ended 31 March 2021, that
might have had a material effect on business of the Group or its interim condensed consolidated financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not become aware of
any violations of the provisions of Law No. 7 of 2010, concerning the Capital Markets Authority, its related regulations and the
related instructions, as amended, during the three months period ended 31 March 2021. that might have had a material effect on
the business of the Group or on its interim condensed consolidated financial position.

e

Barrak Abdul Mohsen Al-Ateeqi
License No. 69 "A"

Al-Ateeqi Certified Accountants

A Member of B.K.R. International

Kuwait : 17 May 2021

Independent Member
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Privatization Holding Company — K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of profit or loss (Unaudited)
For the three months period ended 31 March 2021

Three months ended

31 March
Note 2021 2020
KD KD
Revenue
Revenue from sales and services 1,816,882 1,355,531
Unrealized gain / (loss) from changes in fair value of financial assets at fair
value through profit or loss ] 656,170 (1,993,122)
Realized gain from sale of financial assets at fair value through profit or loss 10,769 18,646
Dividend income 6,727 143,297
Gain on sale of investment in an associate 4 53,179 -
Group’s share of results from associates 4 2,290,853 (1,574,006)
Interest income 1,506 749
Foreign exchange gain / (loss) 13,815 {82,334)
Other income 15,527 -
Total revenue 4,865,428 (2,131,239)
Expenses and other charges
Cost of sales and services (2,486,529) {1,799,750)
General and administrative expenses (454,420) (512,624)
Portfolio management fees (6,179) (4,613)
Finance costs (360,694) (393,398)
Total expenses and other charges (3,307,822) (2,710,385)
Profit / (loss) for the period before contribution to National Labour
Support Tax (NLST) and Zakat 1,557,606 (4,841,624)
NLST (45,297) -
Zakat (12,052) -
Net profit / (loss) for the period 1,500,257 (4,841,624)
Attributable to:
Shareholders of the Parent Company 1,897,134 (4,590,214)
Non-controlling interests (396,877) (251,410)
Net profit / (loss) for the period 1,500,257 (4,841,624)
Basic and diluted earnings / (loss) per share attributable to the
shareholders of the Parent Company (Kils) 3 3.11 (7.52)

The accompanying notes on pages 8 to 17 form an integral part of this interim condensed consolidated financial information.



Privatization Holding Company — K.P.S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of profit or loss and other comprehensive income (Unaudited)
For the three months period ended 31 March 2021

Three months ended

- 31 March
Note 2021 2020
KD KD

Net profit / (loss) for the period 1,500,257 (4,841,624)
Other comprehensive income items:
Items that may be reclassified subsequently to the interim condensed
consolidated statement of profit or loss
Exchange differences on translating of foreign operations (29,998) 154,090
Group’s share of other comprehensive gain / (foss) of associates 4 352,402 (46,682)
Items that will not be reclassified subsequently to the interim
condensed consolidated statement of profit or loss
Changes in fair value of financial assets at fair value through other
comprehensive income (“FVOCI™) 641,199 34,498
Total other comprehensive income for the period 963,603 141,906
Total comprehensive income / (loss) for the period 2,463,860 (4,699,718)
Attributable to:
Shareholders of the Parent Company 2,863,361 (4,446,037)
Non-controlling interests (399,501) (253,681)
Total comprehensive income / (loss) for the period 2,463,860 (4,699,718)

The accompanying notes on pages 8 to 17 form an integral part of this interim condensed consolidated financial information.



Privatization Holding Company — K.P.S.C. and its subsidiaries

State of Kuwait

Interim condensed consolidated statement of financial position (Unaudited)

As at 31 March 2021

Assets

Non-current assets;

Property, planl and equipment

Intangible assets

Investment properties

Investment in associates

Financial assets at fair value through other comprehensive income
Accounts receivable and other debit balances

Total non-current assets

Current assets:

Inventories

Accounts receivable and other debit balances
Financial assets at fair value through profit or loss
Cash and cash equivalents

Total current asse(s

Total assets

Equity and liabilities

Equity:

Capital

Share premium

Statutory reserve

General reserve

Fair value reserve of financial assets at FVOCt
Foreign currency translation reserve

Other reserves

Accumulated losses

Equity attributable to shareholders of the Parent Company
Non-controlling interests

Total eguity

Linbilities:

Non-current liabilities:

Employees' end of service benefits

Term loans

Accounts payable and other credit balances
Total non-current liabilities

Current liabilities:

Term loans

Benk overdraft

Accounts payable and other credit balances
Total current liabilities

Total liabilities

Total equity and liabilities

Reys g {3
Chairman

(Audited)
31 Marck 31 December 31 March
Note 2021 2020 2020
KD KD KD

11,736,594 11,869,247 12,153,849
339,772 409,482 651,265
116,190 116,190 108,158
4 51,515,935 51,037,053 52,225,485
5 7,994,458 7,344,397 9,588,465
] 5,682,418 4,881.387 4,392,478
77,385,367 75,659,756 79,119,760
1,671,062 1,473,453 1,698,313
6 20,371,752 19,212,505 16,426,342
7 26,220,253 25,580,226 22,170,436
% 1,480,136 1,493,086 1,773,824
49,743,203 47,759,270 42068915
127,128,570 122,419,026 121,188,615
61,000,000 61,000,000 61,000,000
24,761,544 24,761,544 24,761,544
1,590,532 1,590,532 1,590,532
3,200,595 3,200,595 3,200,595
(3,719,413) (4,621,988)  (3,323,787)
483,332 582,696 928,387
{2,181,293) {2,327,828) (1,369,494}
(5,743.840) (7,640,974) (8,478,771)
79,391,457 76,544,577 78,309,006
133,390 532,897 724,898
79,524,847 77,077,474 19,033,904
1,336,233 1,306,429 1,240,863
9 8,464,217 8,479,551 -
10 3,128,643 3,143,263 4121077
12,929,093 12,929,243 5,361,940
9 21,092,959 20,489,163 27,858,235
1,686,413 867,454 287,142
10 11,895,258 12,055,692 8,647,394
34,674,630 33,412,309 36,792,771
47,603,723 46,341,552 42,154,711
127,128,570 123,419,026 121,188,615

ving notes on pages 8 to 17 form an integral part of this interim condensed consolidated financial information.

A Rl

Vice Chairman

~ Mohammed A, Al-Asfor



