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Financial Results Form
Kuwaiti Company (KWD)

SLJLII uLiLyJt gSLu ̂ ^*i
(.^.^UL.^tl^lS^dJf

Select from the list 2021-03-31 .LtSlill (>»^t»l

Company Name

Privatization Holding Company (K.P.S.C)

Board of Directors Meeting Date

2021-05-17

Required Documents

a Approved financial statements
S Approved auditor's report

(%)jy»iJ( . l.lLill (>.ju.l

Change (%) Select from the list

2020-03-31

141% (4,590,214)

**3LaJI t>>j0.1

Select from the list

2021-03-31

1,897, 134

141%

18%

5%

(6)%

13%

1%

337%

132%

32%

(7. 52)

42, 068, 915

121, 188, 615

36, 792, 771

42, 154,711

78, 309, 006

(2, 048, 905)

(4, 759, 290)

(13. 90)%

3. 11

49, 743, 203

127, 128, 570

34, 674, 630

47, 603, 723

79, 391, 457

4,851, 613

1,543, 791

(9. 42)%

4S^JI(^1

(£A(>. uii) '»-^uii]i(jrt ji^'iti i_s^u

ijl^'yl i^ijbu ̂L»Z>1 gyl;

^jAjLlLi l^Ls;) i-ta-ljJI CiljLiiuil

sjLujtll ULl, ! ubLJI t>> iJc^i BS

jLfljiA. ll i-jLLwtJtJl <-^LSl^O 1-) iAj j . ^ SLsc-Md

jLJI
Statement

^\ SSjM\ , ^&[^u ̂sLsJI (SjLuAjl) g^l ijl+a
Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
4Aa-^t, [9 4^-u)Lu»y1 ̂ -*<JI (5jL<t^) <fc.n-a)

Basic & Diluted Earnings per Share

Ujl^. d. 1 C. l^. a.jil

Current Assets

ub^. i.jll JLu.1

Total Assets

UjijLai uL^ui
Current Liabilities

^L^IUI JL^I
Total Liabilities

J.Y) 4S^«JI tjuLuuu 4-i^LiJI 4<&UI t9jA» tJLu-l

Total Equity attributable to the owners of the
Parent Company

3jil;». lTtl c. l.il^'yl JLu-j

Total Operating Revenue

^L.»«.TII (»)L«JJI) gyjl ^
Net Operating Profit (Loss)

^ijOI JU.I Lxb/^^l^.1 ̂ I^AJI
Accumulated Loss/ Paid-Up Share Capital

Financial Results Form

Kuwaiti Company (KWD)
yai ubLji gLu ̂ jA.

(. ^l. ^) Uyfll ̂ 1?^JJ



(%)jyilJI -L^Lill (>>>i.l
Select from the list

Change (%) 2020-03-31

«3tatto4 ju.l

Select from the list

2020-03-31

N/A N/A N/A

N/A

N/A

N/A

Not

N/A

N/A

N/A

Applicable for first Quarter

N/A

N/A

N/A

uLJI

Statement

^il1 i^-wJI ̂lALuAl ̂ slAjl (SjLuAll) g^tl ̂L|S
Net Profit (Loss) represents the amount
attributable to the owners of the parent

Company

<flA%11j 4^-uiLu)V1 ̂ -uiJI (SjUo-) 5L.3UJ

Basic & Diluted Earnings per Share

a.i-.'.Tti uljl^'yl JL».>]
Total Operating Revenue

iAuLAIll foL<AJI) ̂ Jl jl^

Net Operating Profit (Loss)

J^y^l^J. LLu^ .

Increase/Decrease in Net Profit (Loss) is due to (SjLuAJI) gjjl ̂ Ud ̂ iLa.itjl/^LaJjl >-a

Group's share of results from associates 4i^a^ LljK^-w (Jl*£. ) ^uLLi (j^a ^JASCJII 5-fo^.

Total Revenue realized from dealing with related
parties (value, KWD)

gU. () u^ji c, ii ̂ y»yi y> ̂^\j^\ ^ ^\s^ <jL»»j {.L
(.^

NIL

Total Expenditures incurred from dealing with
related parties (value, KWD)

NIL

(ill!) <li*aJI ulA u9l^1 ;.* C^\J^\ ^ ula^Atl (jt^. j ;i
{.^

NIL NIL

Financial Results Form

Kuwaiti Company (KWD)
4JUI <-i>LiLJI ̂Li; ̂ j^i

(. ^. ^) Uysai uis^uj



Corporate Actions (iL^ui^l i_>)»|j»'y1) (a^uiYl uLSLa.-tli.t

<lu«JLJI

J^.y^

J^-y^

J^.y^

Jj>y^

J^y.^

J^.y^

J^.y^

The Company's comments in case the auditor
has concerns or a qualified opinion

a^ill

^ijLi^yl s^

Issue Premium

JL^'if

J^-y^

J^-y^

J^^-sf

J^-y^

J^-y^

<LjLaj LLLauJ^J

Cash Dividends

<L3tjua (ft^-wl LliLaJJ^J

Bonus Share

(-iLuj^J

Other Dividend

^^yf^-
No Dividends

JU.I ^ o^Lj

Capital Increase
Jltl^. l;^a*aA:

Capital Decrease

luditor ji i-iUaaii* »lju.lj >^uL»sJi -*al^» j>Lta Jla. ^ aS^&JI i-,ua»i

i^lluau

Emphasis of matter
We draw attention to Note No. (13) to the accompanying
interim condensed consolidated financial information

regarding a claim letter from National Bank of Kuwait as a
creditor to initiate execution procedures on the funds of
another party and the guarantors, that the Group is one of
that party's guarantors. Our conclusion is not qualified
with respect to this matter.

Other matter
The consolidated financial statements of Privatization
Holding Company - K.P.S.C. for the year ended 31
December 2020 were audited by another auditor who
expressed an unqualifed opinion on such financial
statements on 29 March 2021.

^, /^j^L-
^uaii . Luai y^i UUI. ^L.̂ LLII j>» 13 f^ ^L^I iji ^a ui ^

ulcl^>l Sj-uLuu Ijub 6^4Jt£L; ^ilojjl JLujSyi Ldlj jj j ^ 4+tlLj l i-l\j£ u\-wf

dii^ fy^s j^. '\ ^ si^^uJLi ui ..-'ii^i^ ^-i ^» J^i u^ -LurL11

.^atl IJLp (jljLu La^i . -. <~'-> ju. lL>ltiLul ul . LJ^UI

j^-^i
. ^. dj. ^. ijl - a+ajLaJI u^j-i^iclll 4S^AJ iiuvyU 4JU. I uLiLuII j*ijL; (U

ijjbt ̂ JJI^ >>1 ̂.LL^ ̂ j^ J^ i>. 2020 ̂ ud^ 31^ 4^1 <Lu«U
. 2021 ̂ yL. 29 gjLo ̂ i^L. ̂ . L[>

iSj-SJlfua.

Company Seal

.

"," ^
.- ..".<L'.,M''^'''

dculjijl jn. inYill a6 .

yiyS\
Signature

r

^^1^41
Title

t$jLiAuJI tj<Ui^tl i-tSl."

(u«yi

Name

pA.liJI 'dll^c JLft*

-a. a o_t_ a_c I e - ts appr ed by the Board of
^Ao??l %S %()a o' report'

-Luxil uLLuJI ̂ il^jy^ Sjl^yl ̂ Lu u* ijLutil UUI uULuJI <Lfc«i isu)1 -La

Financial Results Form
Kuwaiti Company (KWD)

yu. i ubLuii gsti; ̂ ^u

(. j.^) Uysai uis/^jj



l.j^.U^jlS Jj;inl-n*

^y£Jt \r- -V - SLa.uaJI in . 1-1. ^-3
+<\10-TTl1TAA-/TTi^-AAO ; J^i-U

+"na - TTjoiTiA : i^uSla
uJUIjjJjl - y-upl Sjlai: - |«JI-JI ̂  ylu
alatceqilS'atceqicpas.com: ur'a^.ui -u^
www. ateeqicpas. com ; ^^s.11 ^

^uia^]| 4iiL«l| 4jlajdl| AJL>]1 i-iLajlbJI SAAI^ jjjij

yuj^J) Sjlj^l (j«4». ̂ Ldfrl / SjLuill yJI
.£.dl. j>.ui' - <"uUUI j-;'-*'" AS^u

(.yjill^

-(Alt-

<>jUll l^lS^j ("^1 U^.11") .̂ . ^I. r., Ji - <^IAII j^j, /i^ll Uju] Jij^ll f.^\ ^ ;'^\\ ^L^ll yJUl jSj^II jLy ̂?. l^u li-5.11!
ij^-sllj jjL^Jl jl ̂ Uj^l tjjLuJI ji ̂UjbU 4, ^ nil 2;'<-II <ik^>ll CjLiLullj i2021 i^.'j1' 3 1 s?i 1"<;("2'~J"-"" (-U L^ l^ill jLSa)
^ f^\ 4£j^l ijlj.l 0) .ffJ^\ ^ ^ 4jg-lull ̂ Jii USl:ill ij^l U^ill ̂ Ij ̂ .£11 ̂ .^^lj 3Li£Ul j^ ,̂  t_lj^3ll . >^i j.Lai
j; . "Ua.^Jl ULill jjjlSll" 34 ^ij^Sl <u'^>il jLuJ lisj <x^:ull -r'.<-li Ua.^Jl ULJI i.jL.^Li-tll »;u> ^jt-j -ii-icl ijc yj^aJl

. Lux^lj^i ̂ lc. ftUj Sji-u^ll S«*<-li Ua.^all UUl tIlL»^(l*JI oJA JJA -l^;'. ".l (. 1^; ̂ t Liulj^o

^1^1, Jilu
Ji",,. nil t-LUL^Jl i-fllj- J^ ,> U^^ll UL.11 i-iL.^l.-Jl **->. lj-" 24 10 <".lj-ll , >l4-u jlxUI ^Ijjll ^jlaul] Uaj Lu>Alj-> ̂ uj S&
jj^'^1 JC. jjjjj^uoll ^aLaJtS'l ^> l_lljl.. ]i'lirl t^JS^} 4^ulU BJ^^J Jn. n'1'1 <ju3>All <£S-tll Ua.jAll ULall I'-l -jl. . 11 ^A&IJ^ jl /'alu ll»U

jjjbul Uij ̂  ̂ jill tAiS-all ijLLi j- jjjS -la. ̂ Jl Jsi ix.a.ljjl tjUai J .,^ja. i <u.l^ l-jlfllja. lj 4jljl->'l ̂ lclja. 1 J:.. l-'. j OluLa^Ilj UUI
LuU till^l . jjS^ill jy-L i> L&^. iaj jS^ yrill S^JI jj-^l 5jilSj 4jljJ .^Sc lub .ySlj ^Jc J^uAI ̂ > I ....<-'. s; ^ ^UlLij >Uj-Jl i^ia-ull

.ij^a-Lilb jLjj bij ̂ .LU ^

^Uu^y/
^a. l^ill y*a. ^a lAjl^cj , aJJ ^ Ua^all Aa-u-all <a:i^all -Ula.jJI ULall L^LajllAll jL A1UJ I''I-'; L« llaLtl jjj (J -Lili lllUL^Ij-l ^ll bUlul

/'U=,^J| ULJI j^jUull" 34 ̂ j ̂ j^ll ^LiuL^II jLuiJ Usj ̂ Ul

^./yjc 4.J-L-
lulj ajlu&b ^uajll i-yjSl] L:LJ J^ ,> UUu i-iljS jLu Ax^Jl 3.;;<-II <ik^JI UUl ^L.̂ LuII Jja. 1 3 j>5j ^. L.ajl ^,1 jtluu J ̂ ji

. ^a^l I^J jluj L&IS l-~'. - jjC. Ila.Ujlul jl .^-IjUl ̂  (L'US ̂ ^i ̂ A ic.^a-all ji ifr^iSJIj ja.1 t-ijla Jl^ai ̂ .lc. A»i2ll '-llc. lja..! aj^'+u

^.1^,1
^^llj ja. 1 . "'I 'I .. » L-jSI^ jjs j< 2020 j;-'";' 3 1 i^3 <l<3i»ll 4i.. 'U .^. -2]. ^. ^];; - S. ^:l ill ^aL-aa-ill 4S^>uiI S----11 iLjlLall i-jULull tJjS^ ;>J

.
2021 ^"jL° 29 cj jl-u hi-, '10 j^- Ljij ^^i

^^»y? ̂ JiuJij^yij ̂ juZAff ̂ i^iiji^a. j^a
^j; jJ i^Il^Sj .^S'l iSjuU 3^..., i^-!l jjli^ll ̂ a Ajiuo ̂ ua^ll US^il Ua._>JI ULjl LllLajl. nil jU il. 'uxal^a ̂ lc. »luj 1^ ̂ 1) .ULja'y'U
^Ju^l\ ^L^IIj ^uljll . sU jl tL^jSb-taJ j ^jmull 41^'ifj 20i6 4-'-1 I j>Sj ^->IS^11 jjiU ^^ ^.jLill^ ^jj^ Jl j^ L. ILJJ

^lUl 'J»jS^» ^yi ji 3-j-*-'l JaUu ^ LJ.IL. ^^ <s.j ^c- i2021 i^^ 3 1 ^ *^-\\ ^\ y^l »jls J;^. . LofrJ ^j^uj C^l <S^U
. ^-«a^»II . »!;<-ll ̂ ia-^-iil

7 fSj Jjjlj ll (»l^.^ <!^La tljlilLa-a ^i ^_y?. j ^1 j^uu L» luu.lj- J'Aa. lljc 
; 
Jl ^jj ^ tUjljj&lj LLjr- -Llll ^ ij L. i. l. i. ->^ i^i ._.!; -ULjaVU

^\ U'^ill SjiS JSla. t4;^JAj , t^Lall L^b i_:Lj«^lj -i.jjuiul .CLLi'Sl'j ULJI ̂ Ijj^l J^'LU.J ,>;lauj jLJl ijl^ui ̂  »lju.l ^|Liy 2010 ̂ -^
.^^11 Uu&Jl ̂ k^ll JUI LkjS^, ji ̂ ^=^1 l.L^ Jt- UL. ̂  j jl^il o- jlS -L^j Jc. 202 I ^jL. 31 ̂  ̂ u-]l

ylutll t>A»ll ̂ fs d1^
' ija 69 fij LW^J ̂ 4^» "S^

(^U^jlS (^^AUlld.ll yAlUI
JU^lij^l jl.yS.i^ (^ ̂ -at.

2021 ̂  17 :*^^»

Independent Member

BKR
INTERNATIONAL



^uijji i^iu^uj .^.tii. (>.o. - .4-uiyi oo^OAjJI iLSj^
>-LJJ&I]0^

(tjSAt .jjC) ̂ aa^i) tJSlaJi ̂ ^J! ̂LuaJI jl ̂ Lj'^1 (jL"
2021 ̂ j^ 31 i^ s_j^Jl j^ii U-^l ;^

yS^uJ) ^̂\ 2u-^\
c^jL°31

2020
I^UJS JLU-1

1.355. 531

(1,993, 122)
I S,646

143, 297

(1, 574,006)
749

(82,334)

(2, 131,239)

(1, 799, 750)
(512,624)

(4. 613)
^393,398^_

(?. 7;0, 385)
(4. 841, 624)

f4,84l.624)

(4, 590,2)4)
(251,410)

(4, 841, 624)

(7, 52)_

2021
crfjSj^

1,816, 882

656, 170
10,769

6,727
53,179

2,290, 853
1,506

13,815
15,527

4,865,428

(2,486,529)
(454,420)

(6, 179)
360,694)

(3,307,822)
1,557, 606

(45,297)
(12,052)

1,500,257

1,897,134
(396, 877)
1.500,257

3. 11

'L-ajl

4

4

3

tiiUljjVl
L-iLa^Lj ;>'1^''.;.'" <J-U <-J^^Jii]

<A;alb . UUl i-ib^a. j-tll 'U. ibJI . LLUII ^ Cilj^ul) ^» S"^- JJE- (jjL>u>.) / ?-^ji
j;'^Jl ji ̂ -'- j^l JSLL ,> y.1^11

jiLuJl j) ^l^j'*/l J^-L j-> <!JAII .i-^!^ -.jl'L. ,-bj^^. yj ^. .",^» ;-Uji
;->-ljjll LLLujja^l i»l-t^tj^1

u".^ .-£->" ̂  ̂ -l:UJi cri <> c?'-'
La j .s.Li'i.S j.ut ̂ jLuC. > puLu J;u»> ̂  j^^-^ ̂ L-aa.

-jljSC-il^ljj)
<Lulih. l <-j^LdC- tJlslSjjfl (&jLkA=k>) / ^UJ

i^ja. 1 i-ibl^il
i-iijijjyi ̂ ^^

^js^\ ?Lc.^ij tAjLua^l
C-ll a I'M l-ll.T^Kl ̂ al£i

-Ljjljjj Aj^ijAC. UujL-ao
M ~> <i sjhl i-iyjL-siA

3JA; I d^l^*^
t5^.S'l (.Lri.'sTlj LAjL-a*II ̂ j-a^

SlS^IIj ̂ ula^Il . ULaxil pftj ^j^'a ^-aa. LfaS S^lall (SjLudL) / {-.jj
.LuJa ̂ ll AjLaaJ! ̂ c. ^ 'Uijhi-ca

»lSjll

S^laJI (SjLui^) ,/ ^jj yAL-a

:^jl ̂ Ul
iLuLa

S ̂ Jaau^l ^& j^suL -a.&JI

ijiaJI (ajl-uo. ) / ^uj (^LO

^(j^iS) j>^l <LS^uJI (j, nA,, *.>ftl S^UI ̂Ua-aJlj ̂ Lu-'Sfl ,>^-ui31 (ajL-a) / 4."^^

-Lx-a^. -JI SjjS-aII S.jiaj. aS) UUl t_lLlji»-ajl oA» ;>' ^J?- t-lAt;u 16 LS^! 8 t>a l-'l->l"^il i^ *^J^\ l-jLa.L-,=L))f I ^1



^a i-^All j^i ̂ iylll
L>-jL<31

2020 2021
t^-UJS JIL" UJJ^ JLU'i

(4, 841,624)

154,090
(46,682)

34, 498
141, 906

(4, 699, 718)

(4,446,037)
(253, 681)

(4,699.718)

1,500,257

(29,998)
352,402

641, 199
963,603

2,463,860

2,863, 361
(399, 501)
2,463, 860

. L^jj

'bultSI L^lSj-ij . g.. >a. ft. (J1 - .^u^l u/u«/in>-i,ll A.SJJ.
CyjSjl ijjj

(j5i« ̂ jE.) ̂ .a^JI l i!,<;-, ll ̂ ,^\ ja.'VI J^Lull Ja.Allj .̂ LuAJi ̂  ̂ Lj^l uLy
2021 ij-jl- 31 ^ Sjgr.Ji ̂ il ̂ iai Sjlil

ttjSiJI (SjL-a. ) / yj ^Lo

:ja.*]?l t^LuII (Ji.^1 J^u
/ <. f't^d tl^.^. SI^L^Jiji Ljlfl^ i i^. y ̂ jn^', sjtsi j^; jj^

A^u-i.'^i L-iLLuJI ,_^ UaE. <Aa.^y '-ilsjjs
U-.JI C.ilS^ill ̂  t5^1 ̂ ^11 ('"jl-^') / (J^^l t> ̂ ..^^.>ll ̂ aa

/< <'t<-. ff- ^11 ̂ JL^JI ji Lj^l ̂ Ui /Uiay [' . ijic. l :Ji/JjLu
j^j\ LUl^ll Ll^-iit J^. (> y-iUi s^aiLi .UL.]) cj i.ij^^oU y.iUi .̂ \ ^ cii^-iii

Sj^aU ja,yi J-LAli J&^l ̂ ^u^>
SjiaU ̂ LiLSill (SjLuuJt) / JajJI ̂^u^>

:^1 AJU)
^\ ^^iSI ̂ AL^>

O^lxUjlAlt J^C. ̂ OLh^La-Sl
Sj^aJJ 41.1.^1 (SjLuaJI) / J.a.JI ̂ ^-

II S«';<»1| -Ukj^l UUl 1-jL.jLtJI B.I& t> ia^. J&uu 16 . ^! 8 tJ- . ".'".-i' ij3 '&J^\ LljLa.L^;*^l ,jl



^uUl l^LSjuj .g..*2l. j>. (J; ̂ ajlAll (j-'li ̂ ^
CyjSJ) 4Jjj

(JSA. jjC. ) ̂ ia>J| iji&^II yi»^*ll ̂ 1 JSjAll jLy
-021 i^jL. 31 ^L.S

y"j'-31
2020

yU jSjluJ

12, 153, 849
651.265
108, 158

52,225,485
9,588,465
4,392, 478

79, 119,700

1,698, 313
16, 426. 342
22, 170.436

1, 773, 824
42,068,915

121, 188,615

61,000,000
24,761.544

1, 590,532
3, 200, 595

(3, 323, 787)
928, 387

(1, 369, 494)
('8, 478. 771)
7S. 309,,')06

724. K98
79.033.904

1,240,863

4, 121, 077
5,361, 940

27,858,235
287. 142

S.647394
36, 792, 771
42. 154. 711

121, 188, 615

(^4.)
^"^. '31

2020
yAjSj^

11, 869, 247
409, 482
116, 190

51,037,053
7, 344, 397
4, ><83, 387

75, 659, 756

1,473, 453
19.212.505
25, 580, 226

1, 493. 086
47, 759, 270

123, 419, 026

61,000,000
24, 761, 544

1, 590, 532
3,200, 595

(4,621,988)
582,696

(2,327,828)
(7,640.974)
76.544.577

532, 897
77, 077, 474

1,306,429
8,479,551
3, 143, 263

12,929,243

20,489, 163
867, 454

12,055,692
33, 412. 309
46. 341. 552

123, 419, 026

LfjL" 31
2021

1/yjSjly.l

11, 736, 594
339, 772
116, 190

51, 515, 935
7, 994, 458
5,682,418

77, 385, 367

1, 671, 062
20, 371, 752
26, 220, 253

1,480, 136
49,743,203

127, 128.570

61, 000, 000
24, 761, 544

1,590332
3,200395

(3, 719, 413)
483, 332

(2. 181,293)
(5, 743, 840)
79, 391, 457

133, 390
79, 524. 847

1,336,2 j;t
8,464, 217
3, 128, 643

12,929, 093

21, 092, 959
1,686, 413

11,895, 258
34, 674, 630
47,603,723

127, 128, 570

C'-l

4

5

6

6

7

K

y

10

9
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^Uja. jAil

:<Uj|jU| ^ i-iUja^tll
^-ilAuj i_iluii>j .'.'«.;--

<ijiij-&Ltt ^yc. Cjl^^a^^Q

<JJI-rt.ilj l1 CjljllC

^iiaj cljlS^u ̂ i jLuLu;!
>.^'i j.uai j^iii j^. ̂  4LL.JI -LujiIL UL. ...il^^,.^

ijjA. 1 ?-i;^« i^^ijlj J^I.L«
4Jj|AJ( ̂ s. ̂ IJja-j-JI ̂^*a^

;4Jj|.(ul| AlJja,^lt
Ojj="

t£j^ ̂ ^ »^°jlj uyi-^
_>^uiaJI ji ybj^l JSI-L (>. .U.llxll <AjSlL UL i^bja.^a

jj lj t-a jSij ^U

^Jjl^llll (Sl

AU^a.̂ l ̂ ^>u

^b^llj <LAUI jjia
:^&l<iljjl>,

JL>li ̂ ij
jA-al Sj^c

^j^l^L^;
^^^!

JSLa. .> U^l^l ̂ ulb Uu ̂ hja.^1 U^lxJl -Luall ̂ bLua.;
>^1 ̂ LSll .Ja.JI

A-ul^l ^J-tt^ -S^A )3 L|I i'^l

J^.\ ^-.LlLLu.a.)
<LaS*jlA ^jlu.a

^1 ̂ ^ai ̂ Aiuui ;AiU) 'LiUi JjAa.
S^l^hUAll j^jc. ^ vd^udajl

^SLJI J^aa ̂ ^.u

:, -,l;^Ia~l
;4Jj|jU| j^c. i^Ljlkall

j^^Jl ^. A» <j4j ilil^

^c^jj
jj^>a. l ^jlJ a^^njij )jij2jh

^jljUl jA ̂ Ljlk»l) ̂ joa^i

:iJjl4Ui i^b^IkJI
^L>»^

^Ijl^l gj^J L_ijui£Alt ^Jc. 4''SA^
^^p. l Ub S-^ijlj tjj'. '.lj

AljlAiIt .',l;jll.. l| ̂ ^^
i-iL^Uull ̂ ^*a~a

CiLjlkJlj A-f&UI JjAa ̂ ^u

.<^^JI U£^l| <jk^ll ULJI ̂L.^JI .^ ^ 1,.^ JSJu 16 ̂ .1.1 8 D- ̂ '.>i. "ll ̂  Ua^-ll ̂ b.Lj^^l 0.1

J^luaxjl (.}...»-"'.n j,i
3'^/jy/ j^U/Twi (^IAU^ <-U^

LWJ-1! ikIL" UdlJJ

A^/J ^f-^-a ̂ U-U^f



Al.ATEEQI
CERTIFIED ACCOUNTANTS

P.O. Box : 636, Safat -13007 Kuwait
Tel ; + 965 - 22412880 / 22410885
Fax; +965-22454248
Ali Al-Salem Stn, Thuwaini Bldg. 3"1 Fir.
E-MaiI: alateeqi@ateeqicpas. com
Website: www.ateeqicpas.com

Review Report the on Interim Condensed Consolidated Financial Information
To the Board of Directors

Privatization Holding Company - K.P.S.C.
State of Kuwait

Introduction

^eJne. rc^e,^d^h,e..Tcc^mpan^l1g lntel'Lm co"densedconsolidated statement of financial position of Privatization Holding
Company ̂ - K. P. S.C. ("the Parent Company") and its subsidiaries (together reterred lo as -the Group") as at 31 March 2021, and
the-rel. ated.. !"ter!mTO"de"sed consolidated statements of profit or loss, profit or loss and other comprehensive income" changra
!"...eq"i.ty-a"d_t:ash. flows..for the. three months period then ended- The Parent Company's management is responsible"Fo7The
preparation and presentation of this interim condensed consolidated financial information in 7ccordance-wft h"'I~ntemational
Accounting Standard^34 "Interim Financial Reporting". Our responsibility is lo express a conclusion on this interim condensed
consolidated financial information based on our review.

Scope of review

We conducted our review in accordance with the Intemalional Standard on Review Engagements 2410, "Review of Interim
Financial information Performed by the Independent Auditor of the entity". A review" ̂ f interim condensed'consoTidated
!n1ai".̂ ial "1formation co"sists of making inquiries primarily of persons responsible for financialand accounting matters, and

applying analytical and other review procedures. A review is substantially less in scope than an audit conductedln'accordance
wth International Standards on Auditing and consequaitly does not enable us to obtain assurance that we \TOuldbecome'aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.
Conclusion

B.ased,o". ollr. revie.w'.nothing.. has. come lo ourattention l-hat causes us to believe that the accompanying interim condensed
consolidated financial information is not prepared, in all material respects, in accordance with International Accountir
34 "Interim Financial Reporting".

Eniphasis of matter

^T!^"^-"-1? ^ No; (. !3) tothe accompanying . nlerim condensed consolidated financial information regarding a claim
letter. -l?'om ̂ ati. ?nal Bank °fKuwait as a creditor to initiate execution procedures on the funds of anothe'r°party°and "the
guarantors, that the Group is one of that party's guarantors. Our conclusion is not qualified with respect to this matter.
Other matter

The consolidaied financial staleinents of Privatization IIolding Company - K. P. S.C. for ihc year ended 31 December 2020 were
audited by another auditor who expressed an unqualifed opinion on such financial statements on 29 March 2021.
Report on other legal ami regulatory requirements
Furthermore, based on our review the interim condensed consolidated Financial infonnation is in agreement with the books of
account of the Parent Conipany. We further report that nothing has come to our attention indicating any violations of\he
Companies Law No. 1 of 2016 and its Executive Regulations, as amended, nor of the Parent Company's Memorandum'of
Incorporation and Articles of Association, as amended, have occurred during the three months period ended 31 March 2021 . that
might have had a material effect on business of the Group or its interim condensed consolidated financial position.
We further report that, during the course of our revie\v. to the best of our knowledge and belief, we have not become aware of
an,y.vL<>!atiorls. ofthe Pl'ovisionsofLaw No. 7 of 2010, concerning the Capital Markets Authority, its related regulations and'the
related instructions.^as amended, during the three months period ended 3 1' March 2021. that might have had a material'effect on
the business of the Group or on its interim condensed consolidated financial position.

Barrak Abdul Mohsen AI-Ateeqi
License No. 69 "A"
AI-Ateeqi Certified Accountants
A Member of B. K.R. International

Kuwait: 17 May 2021

Independent Member

BKR
INTERNATIONAL



Privatization Holding Company - K.P. S.C. and its subsidiaries
State of Kuwait

Interim condensed consolidated statement of profit or loss (Unaudited)
For the three months period ended 31 March 2021

Revenue
Revenue from sales and services
Uiirealized gain / (loss) from changes in fair value of financial assets at fair
value through profit or loss
Realized gain from sale of financial assets at fair value through profit or loss
Dividend incoine
Gain on sale ofinvestiiient in an associate
Group's share of results from associates
Interest income

Foreign exchange gain / (loss)
Other income
Total revenue

Expenses and other charges
Cost of sales and services
Geiieral and administrative expenses
Portfolio manageinent fees
Finance costs

Total expenses and other charges
Profit/ (loss) for the period before coutribution to National Labour
Support Tax (NLST) and Zakat
NLST
Zakat

Net profit / (loss) for the period

Attributable to:
Shareholders ofAe Parent Company
Non-controlling iirterests
Net profit / (loss) for the period

Basic and diluted earnings / (loss) per sliare attributable to the
shareholders of the Parent Company (Fils)

Note

4

4

3

Three months ended
31 March

2021
KD

1,816,882

656, 170
10,769

6,727
53,179

2,290, 853
1,506

13,815
15, 527

4,865,428

(2,486,529)
(454,420)

(6, 179)
360,694

3,307, 822

1,557, 606
(45,297)
12,052

1,500,257

1,897, 134
396,877

1,500,257

3. 11

2020
KD

1,355, 531

(1,993, 122)
18,646

143,297

(1,574,006;
749

(82, 334)

2, 131,239)

(1, 799, 750)
(512, 624)

(4, 613)
(393,398)

2,710,385)

(4,841,624)

(4,841,624

(4,590,214)
(251,410)

(4,841,624)

(7. 52)

The accompanying notes on pages S to 17 fonn an integral part of this interini condensed consolidated financial information.



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Interina coiideused consolidated statement of profit or loss and other comprehensive income (Unaudited)
For the diree months period ended 31 March 2021

Three months ended
31 March

Note 2021 2020
KD KD

Net profit / (loss) for the period

Other comprehensive income items:
Items that ma be reclassi wd subse uenfl to the interim condensed
consolidated statement o TO tf m loss

Exchange differences on translating of foreign operations
Group's share of other compretieiisive gain / (loss) of associates

Itenvs that will not be reclassi ledsiibse ueiitl to the interim
condensed consolidated statement o ro it or loss

Changes in fair value of financial assets at fair value through other
comprehensive income ("FVOCI")
Total other comprehensive income for the period
Total comprehensive income / (loss) for the period

Attributable to:
Shareholders of the Parent Company
Non-controlling interests
Total comprehensive income / (loss) for the period

1,500^57

(29,998)
352, 402

641,199
963, 603

2,463,860

2,863,361
(399,501
2,463, 860

(4, 841, 624)

154,090
(46, 682)

34,498
141,906

(4,699,718)

(4,446,037)
(253,681

(4, 699,718

The accompanying notes on pages 8 to 17 fonn an integral part of this interim condensed consolidated financial information.



Privatization Holding Company - K.P.S.C. and its subsidiaries
State of Kuwait

Tnterim condensed consolidated statenieat uffiuaaciak yosition fUuaudil
Asat3IMorch2021

Note
31 March

2021

(Audited)
31 December

020
31 March

2020

Assets
Non-current assets:
Property, plant and equipment
Intangible assets
Investment properties
Investment m associates

Financial assets at fair value through oti-. er comprd. ensive income
Amounts receh^iblc and other debit balances
Total non-curr<nf assets

Current assvts:
Inventories
Accounts receivable and other debit balances
Financial assets at fiur value through profit or loss
Cash and cash cquiwlcnts
Tota! current asaeis
Total assets

Equity and Habilitiss
Equity:
Capital
Share prcniium
Statutory reserve
General reserve
Fair value reserve of financial assels at FVOCt
Forei^" currency translation reserve
Otha- reserves
Accumulated losses

Equity attributable to aharehulders of the Parent Compar '
Non-controlling interests
Tftal equity

I,i»Mliti<w;
Non-curreat tiabiliUes:
Employees' end of service benefits
Term loans
Accounts payable and ott'er credit balances
total non-cnrrent liabilities

Current liabilities:
Term loans

Benit overdraft

Accounts payable and other ̂  dit balances
Total current liabilities
Total liabilities

Total equity and liabilities

Til ccom 'ing notes on pages 8 to 17 form an integral part of this interim condensed consolidated financial information.

4

5

8

6

7

«

9

10

9

10

KD

11,736, 594
339,772
116,190

51^15, 935
7^94, 458
5 $82 418

?7 85 367

1.671,0(2
20^71,752
26,220^53
I 480136

19743 S3
127.128 70

61,000,000
24,761, 544

1,590,532
3^00,595

(3,719,413)
483,332

f2,181,293)
^,743,840)
^9ftn^y^

133 90
79,524 847

1,336, 133
8,464^17
3128 643

12 2$ 093

21.092.959
1,686,413

11,895 58
34,674 630
47,<03723

127,128^570

KD

11,869, 247
409,482
116, 190

51,037.053
7,344,397
.t SS3 397

75,659,756

1,473,453
19^12.505
25,580^226

1 493 086
47,759^270

123,419026

6], 000.000
24,761, 544

1,590, 532
3,200,595

(4,621, 988)
582,696

<2^27.828)
7 640,974
76,544,577

532,897
777677, 474

1^06,429
8,479, 553
3, 143,263

12^29^4^

20,489, 163
867,454

12055,692
33,412, 309
46, 341, 552

123,419,026

KD

12, 153,849
651,265
108, 158

52,225,485
9,588,465
4,3924'??

79, 119 700

1,698,313
16,426,342
22,170,436

1 T73 S24
42,068 915

121,188,615

61,000, 000
24,761,544

1,590, 532
3^00, 595

(3, 323,787)
928, 387

(1,369,494)
8,478,771
78^09,006

J24,898
79,033, 904

1^40, 863

4, 121.077
5,361,940

27, 858,235
287, 142

8,647, 394
36792,771
42, 154,711

121,188,615

Key*
Clmtrman

Mo amroed A, At-Asfor
Vit'e Chairman


