Approval of the audited Financial Statements for the year 2021
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We would like to inform that the Board of Directors of Raysut Cement Company (SAOG) held their
meeting No. (1/2022) on 21 February 2022 and approved the audited financial statements for the year
ended 31 December 2021, subject to approval of shareholders in Annual General Meeting scheduled to

be held on 24 March 2022.

The parent company has incurred a loss of RO 12,924,988 in 2021 against loss of RO 16,545,683 in
2020 and the Group has incurred a consolidated loss of RO 13,585,794 in 2021 as against RO
18,280,520 in 2021, details as follows:

Parent Company - Standalone

Group - Consolidated

31-Dec-2021 | 31-Dec-2020 | Change % 31-Dec-2021 31-Dec-2020 ! Change %
(Restated) (Restated)
RO RO RO RO
Total Revenue 51,647,070 60,782,611 (15.03) 93,597,972 90,383,395 3.56
Total Expenses (66,454,989) | (79,134,042) { (16.02) (109,852,696) | (110,490,258) (0.58)
Investment and other income 1,380,931 99,992 1281.04 2,141,691 106,930 1902.89
(Loss) for the year before tax (13,426,988) | (18,251,439) | (26.43) (14,113,033) (19,999,933) (29.43)
Release of tax 502,000 1,705,756 (70.57) 527,239 1,719,413 (69.34)
(Loss) for the year after tax | (12,924,988) | (16,545,683) | (21.88) (13,585,794) (18,280,520) (25.68)

Further, we would like to inform to the shareholders that there is a change in the loss for the Parent
Company and Group for the year 2021 and in the year 2020 as compared to initial un-audited results
declared on 14 January 2022, we would like to explain below the reasons for the change in loss:

Initialun- 4\ iteq Injtial Audited
audited . un-audited . .
A financial . . financial Difference
financial Difference financial
statements statements
statements statements
2021 2020 (restated)
RO RO RO RO
Parent Company - standalone
Total net loss for the year (14,546,691) | (12,924,988) 1,621,703 (12,382,068) (16,545,683) 4,163,615
Group- consolidated
Total net loss for the year (15,146,330) | (13,585,794) 1,560,536 (14,056,662) (18,280,520) | 4,223,858

The above difference is due to the adjustments made related to the recognition of deferred tax assets,
capitalization of processing and documentation fees and other adjustments net of tax. In the last year,
there is a restatement due to the recognition of ECL provision and gas related charges.

The above changes were discussed and approved during the board meeting and were reviewed by the
Audit Committee and the external auditors.

This clarification is meant for the stakeh
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