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9. FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS: 

 
 September 30, 2021  December 31, 2020 

 (Unaudited)  (Audited) 

Murabaha funds 146,932,552  35,552,437 

 

10. LONG TERM LOANS: 

 

  September 30, 2021  December 31, 2020 

 (Unaudited)  (Audited) 

Saudi Industrial Development Fund 745,000,000  745,000,000 

Alahli commercial bank and Samba group -  563,190,091 

Al-Rajhi Bank 563,190,091  - 
 1,308,190,091  1,308,190,091 

Divided into:    

Current portion of long-term loans 130,000,000  - 

Long term portion of long-term loans 1,178,190,091  1,308,190,091 

 1,308,190,091  1,308,190,091 

 

On December 20, 2016, the company received long-term financing which was in accordance with sharia 

laws of SAR 900 million from the Saudi Industrial Development Fund to finance the construction of a 

new Al Yamama cement plant in the Northern Halal area of Al-Kharj,Riyadh. With a guarantee mortgage 

of the new plant assets. which are in addition to order bonds for the loan to be repaid on 12 semi-annual 

payments as of 2020. During the year ended December 31, 2020, the Company has settled an amount of 

SAR 155 million. 

 

Al-Rajhi Bank: 

On March 25, 2021, the Company has signed an Islamic Murabaha agreement with Al-Rajhi Bank in 

compliance with Islamic Sharia, according to which the Company obtains partial bank facilities in the 

amount of SAR 863 million, of which only the amount of SAR 563 million was utilized for the purpose of 

repaying the National Bank and Samba loan, which was fully paid on March 30, 2021 according to the 

following: 

• These facilities are secured by promissory notes, provided that the loan is repaid in 6 semi-annual 

installments starting from March 2023. 

 

 

 

 








