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Disclaimer

This document has been prepared by Saudi Electricity Company (“SEC”) solely for presentation purposes and the information
included therein shall not be construed as legal, tax, investment, financial or other advice, and it has not been independently
verified and no representation or warranty, expressed or implied, is made as to, and no reliance should be placed on the information
contained herein. None of SEC or any of its respective affiliates, advisors or representatives shall have any liability whatsoever for
any direct or indirect loss whatsoever arising from any use of this document, contents, or otherwise arising in connection with it.

This document does not constitute a solicitation, an offer, recommendation, endorsement, or invitation to purchase any share or
other security in SEC and neither it nor any part of it shall form the basis of, or be relied upon in connection with, any contract or
commitment whatsoever. Before making any investment decision, an investor should consider whether such an investment is
suitable for their particular purposes and should seek the relevant appropriate professional advice.

Any decision to purchase shares or other securities in SEC is the sole responsibility of the investors.

Certain information contained in this document consists of forward-looking statements reflecting the current view of the Company
with respect to future events. They are subject to certain risks, uncertainties and based on certain assumptions. Many factors
could make the expected results, performance or achievements be expressed or implied by such forward-looking statements
(including, but not limited to, worldwide economic trends, economic and political climate of Saudi Arabia, the Middle East and
changes in business strategy and various other factors) to be materially different from the actual historical results, performance
achieved by SEC. Should one or more of the risks or uncertainties materialize or should the underlying assumptions prove different
stock movements or performance achievements may vary materially from those described in such forward-looking statements.
Recipients of this document are cautioned not to place any reliance on these forward-looking statements. SEC undertakes no
obligation to republish revised forward-looking statements to reflect changed events or circumstances.
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SEC corporate strategy iIs centered around 6 Strategic Objectives with well
defined goals

STRATEGIC OBJECTIVES

Security of Supply &

Reliability

Maintain high
security of supply
and enhance
system reliability

A

Safety & Operational

Excellence

Achieve 1st
quartile in
operational and
safety KPIs

&,

Environment, Social,

Governance

Employ
responsible
business
practices, support
local communities
and transition to
low carbon and
circular economy

Y

Financial
Sustainability

Optimize OPEX &
CAPEX and
capitalize on NBD
opportunities to
maximize
shareholder value

Localization &
Local Content

Increase
localization of
products and

services and be a
top Saudi
employer

-

Leading Customer
Experience & brand

Be the most
admired Saudi
company for
customer
experience



Continued robust performance in line with our key strategic pillars while Investing in
the grid resilience, automation, and efficiency

f.‘..OO..O.............E............ STRATEGIC

v

Security of supply and
reliability

v

2

Safety & operational
excellence

A 4
n
Lo

ESG

FOCUS AREAS

4

Financial
Sustainability

v

©)
(D

WWW

Localization &
Local Content

Leading Customer
Experience

Reliably meeting all time high
recorded peak load of 66.5 GW.

Transmission 380 kV redundancy

up +1.7pp to 94.7%

Successful operating plan 2023

Hajj season

SEC generation Improved
availability in summer

* ST up+0.2pp to 83.9%
* CCup+5.9ppio 97.6%
* SCup+2.9ppto 94.8%
Int’l interconnections

* 1 GW GCCIA link (operational)

*  3GW Link with Egypt (under
construction)

* Link with Iraq (under
discussion)

11% YoY decrease in Total
Recordable Injury Rate
(TRIR)

38% YoY decrease in total
Loss Time Injury Rate (LTIR)

61% improvement in
distribution network
automation (from 11. 6% to
18.7%)

Target automation of
distribution network is 40%
by the end of 2025

100% Smart meter coverage

Thermal efficiency up
+0.4pp t0 40.1%
Transmission automation
at ~90%

v shesl Assaaias, i * Figures as of YE 2022
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Aligned with and enabling
KSA's objectives to grow the
clean energy sector

Liquid Displacement

Progressing Environment
Protection Program

Improving ESG governance,
operating model and
reporting

Key participant in MENA
Voluntary Carbon Market
recent auction (500K Carbon
credit has been acquired by
SEC)

Efforts acknowledged by
improved ESG ratings

Robust credit ratings (A1,
Positive / A, stable / A, stable)
by Moody's / Fitch / S&P
respectively

54.6% & 51.8% EBITDA margin

achieved in Q2 2023 and H1
2023 respectively

RAB-based regulatory
framework allowing
commercial returns

7% of face value dividend pay
out for 2022 maintained.

New growth and non-regulated
business ventures.

Raised institutional maturity

Achieved 71%* localization
rate

Recorded 55%* local
content

Saudization rates exceeded
93.8%*

Empowered women and
increased their in the
company by 137%*

11.0 million customers

32% improvement in
electricity service
connection (from 4.7 days
in Q2' 22 to 3.2 days in
Q2'22)

75%* customer satisfaction
rate*




2023 Hajj Season: SEC's successful operating plan and endeavors
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+20k MW Power Produced
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93 Quick Service Centers

2,123 Technical & Specialized Personnel




Vertically integrated growing infrastructure covers all KSA in a robust electricity grid
equipping with cutting-edge digital & automation technologies...~

Generation Transmission

O

J
82.8cw 54.8cw

Total Grid SEC
(0.7%)} +0.5% 1
89,885
Gwh
Peak load Energy produced

40.1% ) 0.4ppt @ 0.6ppt

Thermal efficiency
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03kekm  86.8Km

+0.7% 1 +3.1% 1
= ia
~ 477k 1.2k+

Substations

® +1.8%1

Energy sent over the grid

MVA

Distribution & Customer Service

8000.km
+5.5% 1
~329k ~11 M
MVA Customers served
@ (0.2%)1
Energy sold




With NBD opportunities expanding our growth horizons

Dawiyat has continued making steady progress in H1, 2023 and we continue to pursue new opportunities

Commercial & : ,
G FTTH e Mega projects e Data centers e |IOT and Strategic Partnerships

— |OT services have been commercially launched under
the auspices of our IOT-VNO license

i — Dawiyat has worked in collaboration with MCIT and
-!' Shreek programe for three of its strategic projects:
L] 1. Data Centers
/ ; ‘ ‘ el 2. International Connectivity
— The service has reached more than 720  — Master service agreement (MSA) has — Riyadh Data Center (DC)
K households and enterprises since been signed with GO (Etihad Atheeb

inception. Telecom) to provide ICT services e.g.; — Riyadh DC is envisioned to be a

FTTH. Data Center and 10T services. Tier Il Certified data center with an Licenses

— More than 393 K households have been .
: eventual capacity of 48 MW
activated so far — MoU has been signed with Center 3 _
— Signed key amendments in Open (STC Company) to provide Data Center — The design phase has been
Access Agreements with main Service and ICT services completed and we are currently tional Connec
Providers to offer high-speed packages _ _ working to select the construction -
to end-users in line with the Kingdom’s ~ — NEOM selected Dawiyat to provide partner =
2030 Vision connectivity o its f_acmtles and the
— Signed scope of work agreements with mplementation is in progress. — Dawiyat has been granted Cable Landing Station
more than 400 real estate projects to — Based on the agreement signed License by CST
implement telecommunications between Dawiyat and King Salman
infrastructure in new residential areas, Energy City (SPARK), provision of
with estimated 381 K households to be telecommunications services (for end-
connected across the Kingdom within 20 ysers) through telecom service providers
years has been initiated for customers like aloBioJl lbgua

INTEGRATED DAWIYAT
ilogleall diidig cavlnivl

For Telecom & Information Technology

Google.
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King Abdullah Financial District in Riyadh
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A Resilient set of results

Stable
revenues.
Net profit
Impacted by
rising interest

rates, higher
O&M reflecting
fleet growth
and a non-
recurring item.

o oSl Aaagacdt AS pEN T Earning per share without deducting dividends for the Mudaraba instrument
2 Cash dividends approved and paid during the period
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Revenue

19.7 BSAR
Q2'23 (+1.6% YoY)

33.1 BSAR
H1'23 (+0.5% YoY)

Operating Profit

5.8 BSAR
Q2'23 (-0.5% YoY)

7.6 BSAR
H1'23 (-6.3% YoY)

Gross Profit

6.1 BSAR
Q2'23 (-7.5% YoY)

7.8 BSAR
H1'23 (-14.9% YoY)

Adj. net profit*

2.1 BSAR
Q2'23 (-41.3% YoY)

0.7 BSAR
H1'23 (-78.3% YoY)

Cash dividends?

2.9 BSAR
70 halala per share

Net profit

4.0 BSAR
Q2'23 (-27.0% YoY)

4.5 BSAR
H1'23 (-35.9% YoY)

EPS’

0.96 SAR
Q2'23 (-27.0% YoY)

1.08 SAR
H1'23 (-35.9% YoY)




Revenue performance

SAR Million
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Adjusted net profit impacted by rising interest rates

SAR Million

-3.1%
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Investing In our future: a look at our CapEx strategy

and plan

SAR Million



A Deep dive into our cash flow statement

SAR Million

Opening cash & cash equivelants Cash flow from operating activities Cash flow from investing activities Cash flow from financing activities Closing cash & cash equivelants

SEC generates substantial operating cash flow enabling it to invest in new generation, transmission and distribution
assets to meet growing electricity demand as well as enhancing the reliability and efficiency of the electricity system.
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SEC's well-balanced weighted average debt maturity profile

Overall debt maturity profile*
SAR Million

36,287

20,776
20,336 18,623
8,691
0-1 Years 1-2 Years 2-3 Years 3-4 Years 4-5 Years > 5 Years

SEC USD Sukuk maturity profile

USD Billion Profit rate Yrs to
Amt MM $ %) Issue date Maturity date Maturity
2.5

2.300

Al/-/A 4222  27-Sep-18 27-Jan-24

20 AT/A/A 1500 4  08-Apr-14 08-Apr-24
mmmm

1.5 1200 1200 A1/-/A 1200 4723  27-Sep-18 27-Sep-28
0.650 0.650 AT/A/A 1000 . 08-Apr-14 08-Apr-44 20.7
05 azm-mmm—mm
SEC AT/A/A 1000 5.06 08-April-23 08-Apr -43 1 9.7
00 SEC Al/-/A 800 5684  03-Apr-23 11-Apr-53 29.7
2024 2025 2026 2027 2028 2029 2030 .. 2033 .. 2043 2044 2053 Total 8,800 Weighted Average 10.2

(:- o g I s gt A 800

U Ssudi Electricity Campany *As of June 30, 2023, excluding overdrafts

Note: 1 USD = 3.75 SAR



1al stability and creating value for stakeholders
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Empowering financial success: A recap of H1 2023

Reformed capital

Continued structure and
growth in continued
revenues despite successful We are
impacted by implementation committed to
electricity sales fit reforms, generating
with customers . ; é_:]g)ro ! strengthening Moody's Highl biti commercial
moving to a |hmphac ed by financial position changed SEC's Debt/equity Clg Ey aml |t|ﬁus returns to our
lower tariff slab 'gher and stability credit rating stable at 0.4x apExoutloo investors

production costs tlook t supporting our

which were outiook 1o future growth

: Positive, S&P
partially offset ded SEC
by lower SG&A upgrace
rating to A,

and provisions
and higher other
income.

outlook stable
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Consolidated financials

SAR Million
Income Statement Balance Sheet
Q2’23 Q2’22 H1’23 H1'22 30 June 2023 31 Dec 2022
Revenues 19,718 19,402 1.6% 33,097 32,933 0.5% Total assets 493,940 479,482
1 0 0

Gross Profit 6,055 6,545 (7.5)% 7,815 9,183 (14.9) % Total liabilities 230,152 222431
Gross Profit Margin % 30.7% 33.7% (3.0)pp 23.6% 27.9% (4.3)pp

Total equity 254,788 257,051
Operating Profit 5,834 5,861 (0.5) % 7,558 8,070 (6.3) %

Cash & cash equivalents 5,789 3,163
Operating Profit Margin % 29.6% 30.2% (0.6)pp 22.8% 24.5% Q.7)pp
EBITDA @ 10,767 10,893 (1.2)% 17,157 17,710 (3.1) %
EBITDA Margin % 54.6% 56.1% (1.5)pp 51.8% 53.8% (2.9)pp
Net Profit 4,017 5,502 (27.0) % 4,497 7,020 (35.9) %
Net Profit Margin % 20.4% 28.4% (8.0)Pp 13.6% 21.3% (7.7)pp
Adjusted Net Profit @) 2,107 3,592 (41.3) % 697 3,220 (78.3) %
Basic & Diluted Earnings 0 0
ner Share ® 0.51 0.86 (40.7) % 0.17 0.77 (78.3) %
Earnings per Share without
deducting Mudaraba 0.96 1.32 (27.0) % 1.08 1.68 (35.9) %

instrument

pp: percentage points
EBITDA = net profit/loss + depreciation + net interest expense + zakat and tax expense + net amortization
Reflecting Net Income attributable to common shares after deducting the Mudaraba instrument’s profit

v s LSl Aaagantt AS A0 Reflecting Net Income attributable to common shares after deducting the Mudaraba instrument profit and including loss from discontinued
Saudi Electricity Company operations
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SEC's investor relations contact:

) Investors Relations email:

IR@se.com.sa

SEC Website:

WWW.S€e.COo0IMm.Sd
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IR App QR Code:
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