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MEDGULF 8030 Year BVPS

2024 7.45 0.74 0.00 8.19
2025 71.617 1.76 0.00 13.37
2026 13.72 2.71 0.00 15.83
2027 16.09 2.37 0.00 18.46
2028 18.69 2.60 0.00 21.29
2029 21.63 2.94 0.00 24.57
2030 24.80 3.177 0.00 27.97

BVPS 13.37

PV of Interim Growth Stage RI 3.39

PV of Continuing Rl 9.36
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Equity
Charge

0.62
0.97
1.15
1.35
156
1.81

2.08

Residual

Income

0.12

0.79

0.96

1.02

1.04

1.13

1.09

0.79

0.89

0.87

081

082

Relative Valuation Techniques —- MEDGULF 8030 _

Current P/E Ratio for Insurance Sector in TAS/
Current P/E for TASI

Cyclically Adjusted P/E ratio for TASI

P/E for FY2025

Avg P/E

Forward P/E for 2026

Current P/BV Ratio for Insurance Sector in TAS/
Current P/BV Ratio for TASI

Avg Historical P/BV for MEDGULF

Target Price per Share

Weighted Average Fair Value per Share in SAR after applying 20% additional discount

Potential Capital gains above current market price

24.084
16.367
74.3x
7.67
7.67
6.40
2.82
2.95
2.16
29.59
22.28

65%
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