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Dubai Investments pJsc
24" Annual General Assembly Meeting
held on 3™ June 2020

The minutes of the 24™ Annual General Assembly
Meeting of Dubai Investments PJSC held on
Wednesday, 3™ June 2020 at 4:30 pm
remotely/electronically at Dubai Investments House,
Park Hall, Dubai Investments Park, Jebel Ali, Dubai.

Quorum

The quorum required:

Shareholders holding or representing by proxy at least
fifty percentage (50%) of the Company's capital shall
be in accordance with Article (183) of the Federal
Commercial Companies Law No. 2 of 2015 and its
amendments.

The meeting quorum was 61.7393 % representing AED
2,625,165,553 of the Company’s share capital of AED
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4,252,019,585 distributed as follows: uls
Shareholders 7.7378% AL
Proxy 54.0015% sy

Attendees Sypaall

Board of Directors 5oy Ldasa gliacd

Mr. Sohail Faris Ghanim A. Al Mazrui - Chairman

Mr. Hussain Mahyoob S. Al Junaidy - Vice Chairman
(remotely)

Mr. Ali Fardan Ali Al Fardan - Member

Mr. Mohamed Saif Darwish A. Al Ketbi - Member
Mr. Khaled Mohamed Ali Al Kamda - Member

Mr. Abdulrahman Ghanem A. AlMutaiwee - Member

Mr. Khalid Jassim Mohamed Bin Kalban - Managing
Director and Chief Executive Officer
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Securities & Commodities Authority
Mr. Mohammad Junaid Essa (remotely)

The Registrar / Meeting Teller
Dubai Financial Market represented by Mr. Mohamed
Shaaban Abdelazim

Recorder of the minutes of the Meeting
Mrs. Shireen Ateia

Auditors - PriceWaterhouseCoopers (PwC)
Mr. Rashid Khursheed
Mr. Orwah Almarei

Dubai Investments PJSC
Mr. Mushtaq Masood - Group Chief Financial Officer
Mr. Kurian Chacko - Chief Corporate Affairs Officer

And shareholders, their representatives or proxy
holders who attended remotely, and also members from
the management of the Company.

Mr. Sohail Faris Ghanim Ateish Al Mazrui presided
over the meeting. He announced that the required
quorum was present and declared the meeting open. He
welcomed the Shareholders, the Auditors, the
representative of the Securities & Commodities
Authority, at the 24™ Annual General Assembly
Meeting of Dubai Investments PJSC, and apologized
for postponing the earlier meeting dated 13™ April
2020 as a result of the current circumstances.

The Chairman stated that the Notice and Agenda of the
meeting had already been circulated to the shareholders
as required by the Commercial Companies Law and the
Articles of Association of the Company. He also stated
that the Notice was sent to the Securities &
Commodities Authority, Dubai Financial Market, and
Dubai Economy being the relevant Federal and Local
Regulatory Authorities. The Notice was also published
in the daily Arabic/English e-newspapers.
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The Chairman proposed that with the consent of the
members, the Notice convening the meeting be taken
as read and the Agenda adopted.

The Chairman’s Statement

The Chairman read the Statement.

Thereafter the Chairman took up for consideration
Directors’ Report.

Directors’ Report

%* Resolution No. 1: To review and approve the
Directors’ Report concerning the activities and
financial status of the Company for the year ended
31° December 2019.

Mr. Khalid Bin Kalban read out the Directors’ Report.
Thereafter the following resolutions were taken up.

The Chairman enquired whether there were any
questions.
There were no queries from shareholders.

The meeting Teller declared the approval of the
Directors’ Report concerning the activities and
financial status of the Company for the year ended
31* December 2019, the voting result was as follows:
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** Resolution No. 2: To review and approve the
Auditors’ Report for the year ended 31%
December 2019.

The Chairman requested the Auditors PwC to read out
their report.

Mr. Orwah Almarei from PwC read out the important
highlights of the report.

The Chairman enquired whether there were any

questions.
There were no queries from shareholders.
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The meeting Teller declared the approval of the
Auditors’ Report for the year ended 31%
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%* Resolution No. 3: To consider and approve the
Consolidated Financial Statements of the
Company for the year ended 31 December 2019.

The Chairman enquired whether there were any
questions.

There were no queries from shareholders.

The meeting Teller declared the approval of the
Consolidated Financial Statements of the
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%* Resolution No. 4: To consider the
recommendation of the Board of Directors
concerning cash dividend distribution of 10% (10
fils per share) aggregating to an amount of AED
425,201,958 for the year ended 31 December
2019.

The Chairman enquired whether there were any
questions.
There were no queries from shareholders.

The meeting Teller declared the approval of the
recommendation of the Board of Directors
concerning cash dividend distribution of 10% (10
fils per share) aggregating to an amount of AED
425,201,958 for the year ended 315 December
2019, the voting result was as follows:
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e Last date for dividend entitlement (LED):
Wednesday, 10™ June 2020.

e Ex- dividend date (EXD):
Thursday, 11" June 2020.

e Register Closing Settlement date (RCD):
Sunday, 14" June 2020.

%* Resolution No. 5: To consider and approve the
Board of Directors’ remuneration.

The Chairman recommended to grant the Directors’
remuneration as per Article 169 of the UAE Federal
Law No. 2 of 2015, amounting to AED. 10,500,000
(Ten Million Five Hundred Thousand AED) be paid.

The Chairman enquired whether there were any
questions.
There were no queries from shareholders.

The meeting Teller declared the approval of the
Board of Directors’ remuneration, the voting
result was as follows:
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** Resolution No. 6: To absolve the Board of
Directors from liability for the year ended 31°
December 2019.

The Chairman enquired whether there were any
questions.
There were no queries from shareholders.

The meeting Teller declared the absolving of the
Board of Directors from liability for the year ended
31* December 2019, the voting result was as follows:
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¢ Resolution No. 7: To absolve the Auditors from
liability for the year ended 31%' December 2019.

The Chairman enquired whether there were any
questions.
There were no queries from shareholders.

The meeting Teller declared the absolving of the
Auditors from liability for the year ended 31%
December 2019, the voting result was as follows:
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%* Resolution No. 8: To grant approval in terms of
Article 152(3) of the UAE Federal Law No. 2 of
2015 to allow the Chairman of the Board of
Directors and the Directors to participate in
businesses which might be in competition with
the Company’s business.

The Chairman enquired whether there were any
questions.

There were no queries from shareholders.

The meeting Teller declared the approval in terms
of Article 152(3) of the UAE Federal Law No. 2 of
2015 to allow the Chairman of the Board of
Directors and the Directors to participate in
businesses which might be in competition with the
Company’s business, the voting result was as
follows:

Oa 152(3) Baball agay dBBIgall mia 18 a8, LI jal o

Ll 2 o8 ) Baniall A jall il Lyt A gal (g aladyl oy gLl

LS A gl Sal A8 1l B 03] Galana sl g Gusi 12015
Lol Al

il gl i il 1) Lee B! Cpdaa Gty il

Osaabiasall U8 e il Ll 4 dllin (K5
oulaa plzaei g (i) e o 4881 gall < gual el oled
Balall gy Lgillaliiy A bl 41 g1 3ad 45,0 3 00)
a8y Basiall 4 el il jla¥) A gl galasy) oy 38l (ha 152(3)

s LaS oy gual] Aol uilS g ¢ 2015 Al 2

Abstain piias Against +—a For glal
%1.0599 %0.5651 %98.3749

% Resolution No. 9: To appoint Auditors for the
year 2020 and to determine their remuneration.

The Chairman recommended Messrs
PriceWaterhouseCoopers (PwC) be appointed as
Auditors of the Company for the year 2020, for the
annual audit and quarterly review of Financial
Statements at a remuneration of AED 408,100/-.
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The Chairman enquired whether there were any
questions.
There were no queries from shareholders.

The meeting Teller declared the approval to
appoint Price Waterhouse Coopers (PwC) as
External Auditors of the Company for the year
2019 and determined that remuneration of AED
408,100/- be paid to them and that was in line
with the Commercial Companies Law, the voting
result was as follows:
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%* Resolution No. 10: To elect the Board of
Directors of the Company for a term of three
years.

The Chairman announced that him and the Vice
Chairman would not be standing for election and
wished all the best and continuity for Dubai Investment
Company PISC, especially since they had served it for
many years.

Names of the Candidates:
I-  Mr. Khalid Jassim Mohamed Bin Kalban
2-  Mr. Mohamed Saif Darwish Ahmed Al Ketbi
3-  Mr. Abdulrahman Ghanem A. Almutaiwee
4-  Mr. Abdulrahman Mohamed Rashed Alshared
5-  Mr. Ali Fardan Ali Al Fardan
6-  Mr. Khaled Mohammad Ali Al Kamda
7-  Mr. Hussain Nasser Ahmed Lootah
8- Mr. Jehad El-Nakla
9-  Mr. Mohammed Bin Sulaiman M. Binsalamah
10- Ms. Rafia Abdulla Mohamed Saeed AlMulla
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11-  Ms. Roudha Ali Mohammad Ahmad Alsakit Ll daat dana e dsa gy aaandl -] ]

12- Mr. Mohammed Bin Abdulla Nasser Aljarullah A s sl o dile (p deaa fawadl 212
13- Mr. Nasser Sami Salem Amarin ke allu el yuali /anall -13
14- Ms. Jawaher Salem Bilal Mubarak Almheiri Gl e B b ada ol 14

15-  Ms. Ruth Margaret Mckee

16- Ms. Muna Eid Hassan Mohammad

17-  Mr. Rashed Huraiz Rashed A. Al Falasi
18- Mr. Ahmed Khalfan Juma Belhoul

19-  Mr. Ali Saif Mohammad Al Shaali Alaleeli
20- M. Eisa Ali Abdulahassan Alansari
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The meeting Teller declared the results of the B S gl Chgaill dagi &) gl [ EN

cumulative secret voting as follows based on the AL i L D) (i pall 4 guadU s sl i
highest number of votes for the seven candidates in

descending order: el Las
Name G gucil) Aot O]
Voting result
Mr. Khalid Jassim Mohamed Bin Kalban 376,465,219 GBS (g dene ada alls /o)
Mr. Mohamed Saif Darwish A. Al Ketbi 354,146,471 ISl daal (g 50 Cauw deaa /o)
Mr. Ali Fardan Ali Al Fardan 332,666,280 olaudll Jde olajd e /and)
Mr. Abdulrahman Ghanem A. Almutaiwee 310,531,659 = shall Gea Jllae Ll ea jllaie /oyl
Mr. Khaled Mohammad Ali Al Kamda 292,222,762 02l e dana AllA /agll)
Mr. Abdulrahman Mohamed R. Alshared 287,055,616 AL A8 desa Cpen Hllae /avd)
Mr. Hussain Nasser Ahmed Lootah 261,974,014 oli gl daal ypali s /ardl
Special Resolution (75% or more voting in favor of (VAN bl s g il gua) (10 %%75) pald B

the resolution)
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¢ Resolution No. 11:_Article (60) Distribution of
Annual Profits: to delete items “b and ¢” which
relate to the distribution of Annual Profits in the
Articles of Association of the Company and
replace them with the following item (b)
mentioned in the template of the Securities and
Commodities Authority’s Articles of Association
for Public Shareholding Companies, noting that
this amendment is subject to the approval of the
competent authorities:

“b. The General Assembly determines the percentage
that shall be distributed to the shareholders from the
net profits after deducting the statutory reserve,
provided that if the net profits in one year do not allow
the distribution of profits, it is not permissible to claim
them from the profits of subsequent years”.

The Chairman enquired whether there were any
questions.

There were no queries from shareholders.

The meeting Teller declared the approval to delete
items “b and ¢” which relate to the distribution of
Annual Profits in the Articles of Association of the
Company and replace them with the following item
(b) mentioned in the template of the Securities and
Commodities Authority’s Articles of Association for
Public Shareholding Companies, noting that this
amendment is subject to the approval of the
competent authorities:

“b- The General Assembly determines the
percentage that shall be distributed to the
shareholders from the net profits after deducting
the statutory reserve, provided that if the net profits
in one year do not allow the distribution of profits,
it is not permissible to claim them from the profits
of subsequent years”.
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The voting result was as follows:
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Abstain piiea Against & For gl—al
%1.8700 %0.4751 %97.6547

The Chairman enquired whether there were any other
questions.

There were no other queries from shareholders.

There being no other business the Chairman thanked
the Shareholders on behalf of the Board of Directors
and the Management for their attendance and declared
the 24™ Annual General Assembly Meeting closed.

The meeting concluded at 5:15 PM.
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