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National Marine Dredging Co.
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Invitation to Attend the Annual General Assembly Meeting
Of National Marine Dredging Company PJSC

The Board of Directors of National Marine Dredging Company PJSC (the Company) is pleased to
invite the shareholders to attend the Annual General Assembly Meeting electronically to be held on
Sunday 21 June 2020 at 12:00 pm to consider the following items:

1.

8.

Review and approve the Board of Directors' Report on the Company’s activities and its financial
position for the financial year ended on 31 December 2019.

Review and approve the auditor's report for the financial year ended on 31 December 2019.

Discuss and approve the Company’s balance sheet and its profit and loss account for the financial
year ended on 31 December 2019.

Consider and approve the Board of Directors’ recommendation not to distribute dividends for the
financial year ended on 31 December 20109.

Consider the proposal regarding the remuneration of the Board Directors for the financial year
ended on 31 December 2019 provided that such remuneration should not exceed 10% of the net
profit.

Discharge the members of the Board of Directors of the Company from liability for their work
during the financial year ended on 31 December 2019 or dismiss them and file a claim against
them as the case may be.

Absolve the auditors from liability for their work during the financial year ended on 31 December
2019 or dismiss them and file a claim against them as the case may be.

Appoint the auditors for the financial year 2020 and determine their fees.

Notes:

1.

As per the Securities and Commaodities Authority's guidelines, shareholders of the Company have
to register electronically to be able to register and vote on the items of the general assembly.
Registration will be opened on Thursday 18/06/2020 at 12pm and will be closed on Sunday
21/06/2020 at 12pm. For electronic registration, kindly click on the following link:
www.smartagm.ae. Proxy holder must send a copy of the proxies to the following email ID
IS@bankfab.com along with name/mobile number to receive a SMS for registration.

Each shareholder who is entitled to attend the general assembly meeting may delegate any person
other than a member of the Board of Directors under a special written proxy. In such capacity,
no proxy may represent a number of shareholders who hold more than 5% of the shares in the
capital of the Company. Persons of incomplete capacity or incapable shall be represented by their
legal representatives and minors shall be shall be represented by their parent or guardian.

A corporate person may delegate a representative or those in charge of its management pursuant
to a resolution of its board of directors or its equivalent to represent such corporate person in the
general assembly of the Company. The delegated person shall have the powers as determined in
the delegating resolution.

Shareholders registered in the shareholders register on Thursday 18 June 2020 shall be entitled to
vote in the general assembly meeting.


http://www.smartagm.ae/
mailto:IS@bankfab.com

10.

Shareholders registered in the shareholders register on Wednesday 01 July 2020 shall be entitled
to receive the dividends if the quorum is achieved on 21 June 2020, and shareholders registered
in the shareholders register on Wednesday 08 July 2020 shall be deemed to be entitled to receive
the dividends if the general assembly is held on 28 June 2020.

The General Assembly shall only be valid if attended, electronically, by shareholders own or
represent by proxy not less than (50%) of the Company's share capital. If this quorum is not
achieved at the first meeting, a second meeting will be held on Sunday 28 June 2020 at the same
place and time. Shareholders registered in the shareholders register on Thursday 25 June 2020
shall be entitled to vote in the second meeting.

In the event of a failure to attain a quorum for the first general assembly meeting the proxies
issued to attend the first meeting shall be considered valid and effective for any of the following
meetings unless they are expressly cancelled by the relevant shareholder via a notice issued to the
management of the Company at least two days prior to the date of the meeting.

Shareholders must update their respective contact details, addresses and bank account details
with Abu Dhabi Securities Exchange to ensure that they receive dividends in the most
appropriate manner. Dividends, if any, will be distributed by the Abu Dhabi Securities
Exchange.

The shareholders can access and review the financial statements, profit and loss account and
2019 Governance Report of the Company on the website of the Abu Dhabi Securities Exchange.
(https://www.adx.ae) and the Company’s website (http://www.nmdc.com).

Shareholders can review the investors’ rights in securities guide on the homepage of the
Securities and Commodities Authority’s official website
(https://www.sca.gov.ae/Arabic/Pages/Home.aspx).

The Board of Directors


https://www.adx.ae/
http://www.nmdc.com/
https://www.sca.gov.ae/Arabic/Pages/Home.aspx

Power of attorney

I/we, in my/our capacity as Shareholder/(s) in National Marine Dredging Company PJSC, do hereby
declare that 1/we have appointed and nominated Mr. as my/our attorney to attend
and vote in my/our behalf in the bank shareholders’ annual general meeting intended to be held on

Sunday 21 June, 2020 or any other date to which such meeting is postponed.
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