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Disclosure of Material Information

To: Bahrain Bourse & Dubai Financial Market

Al Salam Bank B.S.C. would like to announce the following material information:
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Subject

Progress update regarding

discussions with Ithmaar Holding
B.S.C. ("Ithmaar Holding") for the

potential acquisition of a group of
assets by Al Salam Bank B.S.C.
("Al Salam Bank") from Ithmaar

Holding's group of companies (the

"Transaction").
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Material
Information

Further to our earlier
announcements in relation to the
abovementioned subject, we wish
to announce that Al Salam Bank
and Ithmaar Holding's group of
companies have signed the
definitive agreements in relation to
the Transaction under which Al
Salam Bank andlor entities
nominated by it shall acquire a
group of assets from Ithmaar
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Bank
Holding's group of companies
including the following:
1. the retail banking business of

Ithmaar Bank with respect to
individuals;

2. the entire indirect underlying
shareholdings of Ithmaar
Holding's group of companies
in:

- Bank of Bahrain and
Kuwait B.S.C.;

- Solidarity
Holding;

Group

- Mastercard Inc; and
- The Benefit Company;

and
3. a portfolio of sukuk issued by

the Government of Bahrain and
other liquid assets.

We wish to further announce that
the Central Bank of Bahrain has

published its approval to the
request of transfer of all Banking
Business relating to Individual
Customers from Ithmaar Bank to
Al Salam Bank in the Offrcial
Gazette dated 30 June 2022.

Furlher details of material
developments including in respect
of developments towards
completion of the Transaction will
be announced in due course.
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On 3 October202l,Al Salam Bank
announcement made that Al Salam
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Al Salam Bank

disclosures
(if any)

Bank has signed a memorandum of
understanding and commenced
discussions with Ithmaar Holding
for the potential acquisition by Al
Salam Bank of a group of assets

from the Ithmaar Holding's group
of companies.

On 3 November 2021, Al Salam
Bank provided a progress update
regarding the ongoing nature of
discussions and due diligence
between Al Salam Bank and
Ithmaar Holding.

On 2 December 2027, Al Salam
Bank provided a progress update
regarding the ongoing nature of
discussions and due diligence
between Al Salam Bank and
Ithmaar Holding.

On 27 January 2022, Al Salam
Bank provided an announcement
that Al Salam had agreed the
acquisition of a group of assets by
Al Salam Bank from Ithmaar
Holding's group of companies
consisting of the consumer banking
business of Ithmaar Bank, the
entire indirect underlying
shareholdings of Ithmaar Holding
in Bank of Bahrain and Kuwait
B.S.C. (BBK) and Solidarity Group
Holding, subject to the requisite
approvals and signing of definitive
agreements.

On20 March 2022,4.1 Salam Bank
provided a progress update
regarding the general meeting of
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Al Salam Bank

the shareholders of Ithmaar

Holding at which the potential

acquisition by Al Salam Bank of a
group of assets from Ithmaar

Holding's group of companies was

approved subject to regulatory

approvals and the execution of
definitive agreements.
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