Date: 24 May 2026
Subject: The Board of directors resolution

In its meeting held on the 21°* of May 2026 the board
of directors discussed the company’s financial
situation on light of the discussions held during the
AGM convened on the 4% of May 2026. Whereas
shareholders indicated their unwillingness to provide
the urgently required financial assistance to the
company and not even provide an undertaking to do
so. Although the board of directors paid its utmost
efforts to bring the company back on the right track
and achieved positive operational results over two
consecutive years, the acute liquidity crisis has
reached its limit, and the company is no longer able
to survive. Therefore, the board of directors put the
decision in the shareholders’ hands to take whatever
they deem appropriate regarding this situation.
Based on the above, the board RESOLVED THAT,

- The General Ordinary meeting be convened to

discuss the following agenda items;

1. To inform the General meeting of the
notification directed to it from the board of
directors and which contains the board’s
decision to completely resign

2. Electanew board of directors

- Further resolved that, the resignation of the

General Manager Mr. Dawood Suleiman Al

Wahaibi for personal reasons be approved

effective the 31° of July 2026.

Dr. Shaid Al-Bulushi
Chairman
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